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FrPYMNMNA KAZ MINERALS NOABENA NMPOU3BOACTBEHHbIE UTOTU
3A AEBATb MECALEB 2019 rOAA

3a geesatb mecsues 2019 roga Mpynna KAZ Minerals npoussena 230,5 Tbic. TOHH Mean! — Ha 6% Gonblue, Yem 3a
aHanornyHbiv nepvog 2018 roga (216,8 TbIC. TOHH).

TpeTun kBapTan crtan pekopaHbiM ans [pynnbl No NpousBoAcTBY Meau U 3onoTa? 82,9 Tbic. TOHH (2 kB. 2019: 77,6
TbIC. TOHH) 1 58,5 TbiCc. yHUMI (2 kB. 2019: 44,3 TbIC. YHLMIN) COOTBETCTBEHHO. Pe3ynbTaThl 00yCcnoBneHbl BbICOKMMMU
nokasatenamu Aktoras u boswakons.

KomnaHus Ha nytu Kk gocTwkeHuio 3annaHvpoBaHHoro Ha 2019 rog obbvema npowussogctea meam okono 300 ToiC.
TOHH, KPOME TOro MPOrHO3MPYeTCH NPEBbILLIEHWE 3annaHMpoBaHHOIO AvManasoHa npou3soacTea 3onota (170-185 Thic.
YHLUMI) NPUMEPHO Ha 5%.

AKTOram

B TpeTbem kBapTane Ha Aktoranckom FOKe npounssegeHo 37,3 ThiC. TOHH Meau, YTO COOTBETCTBYET 0ObEMY BTOPOro
kBaptana (37,4 Tbic. TOHH). CoxpaHAeTcsa BbICOKOE coAepxaHue megu B cynbduaHOW pyde, CcynbduaHas
oboratutenesHas abpuka (OP) pabotana Ha NOMHOWM MOLLHOCTM B TEYEHUE BCErO roaa.

3a peBaTtb MecsaueB 2019 roga Ha Aktorae npousBefeHo 92,9 ThiC. TOHH Meau M3 cynbdugHon pyabl — Ha 21%
fonblle, Yem 3a aHanoOrM4yHbIA NEepuod MPOLUOro roga, Korga cynbduaHas oboratutensHas ¢abpuka (OP)
HapallMBana npomM3BoACcTBO A0 pacyeTHOM MowHocTu (9 mec. 2018: 76,5 TbIC. TOHH).

Mpon3BOACTBO KAaTOOHOW Meau M3 OKCUOHOW pyabl 3a AeBATb MecsaueB (18,5 ThiC. TOHH) B LENOM COOTBETCTBYET
npowunorogHemMy nokasatento (18,9 Tbic. TOHH). [040BONM NNaHOBBLIN MOKa3aTenb COXPaAHAETCH Ha ypoBHe okono 25
TbIC. TOHH.

B yetBepTom kBapTane 2019 roga oOXuaaeTcsi CE30HHOE CHMXKEHME MNPOWM3BOACTBA KaTOOHOW Meau, a Takke
CHWXEHVEe coaepXaHus Meaun B cynbuaHown pyde u nnaHoBoe TexobcnyxkmBaHue Ha cynbdugHon OP B gekabpe.
Tem He MeHee Bnarogaps NNOAOTBOPHOMY TpPeTbeMY KBapTany AKToran nnaHupyeT 4OCTUYb BEPXHEN rpaHuLbl paHee
3annaHMpoBaHHOro rogoeoro agnanasoHa 130-140 TeiC. TOHH Meawn.

Boswakonb

B kBapTanbHOM pa3spe3e Ha MNpou3BOACTBO Meau? Ha boaswakonbckom MOKe nonoxwutenbHo noBnusnu 6Gonee
BbICOKasi MPONycKHasa cnocobHOCTb U CoAepaHve Meau B pyae, B pesynbtaTe NPoM3BOACTBO MeAW YBENUYMIIOCh Ha
38% — ¢ 23,3 TbiC. TOHH BO BTOpPOM kBapTane Ao 32,1 Tbic. TOHH B TpeTbeM. 3a AeBATb MecsueB boswakonb
npoussen 79,2 Toic. TOHH Meau (9 mec. 2018: 75 TbIC. TOHH), YTO 0OYCNOBNEHO NOBLILLEHHLIM 0OBEMOM NMepPepaboTKu
cynbUaHON pyabl U BbICOKOW CTEMEHBIO U3BIIEYEHUS.

O6bem nponsBoAacTBa 30M10Ta B TPETbEM KBapTane Bblpoc Ha 47% po 43 Toic. yHumi (2 kB. 2019: 30 ThbiC. yHUMIA) —
nokasaTenb pekopaHbiv onst boswakonsa. 3a geBsaTb MecsiLeB Npom3BoAcTBO yBenuuunocb 0o 103,0 Teic. yHumn (9
Mec. 2018: 93,7 TbIC. yHLNIA).

MpounseoacTBo cepebpa? — 233 TbiCc. yHUMI B TpeTbeM kBapTane (2 kB. 2019: 165 Tbic. yHUUIA) 1 567 TbiC. yHUMI 3@
neBsTb mecsaueB (9 mec. 2018: 494 Thic. yHUMN).

HecmoTpst Ha To, 4TO B YeTBepTOM kBapTane 2019 roga oXxuaaeTcs CHUXEeHMEe MPOMycKkHOW cnocobHoctn Ha OP B
pesynbTate nnaHoBoro TtexobcnyxuBanusi, Bboswakonbckuin TOK Ha nyTm JOCTMXKEHWs roJoBOro nokasaTtens
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nponssoacTBa Mmean B pasmepe 105-115 Thic. TOHH, BEpXHero npefena AuanasoHa npou3BoAcTBa 30Mn0Ta B pasmepe
130-140 TbiC. yHUMIA, a TaKKe rogoBOro nnaHa npoussoacTtaa cepebpa okono 700 TbiC. YHUMNA.

BocTouHbIN pernoH n bosbimuak

Obbem nNpom3BOACTBa Meau B TpeTbeM kBapTtane ymeHbluunca go 13,5 Teic. ToHH (2 kB. 2019: 16,9 ThIC. TOHH), B
OCHOBHOM 3a CYeT CHWKeHua obbema nepepaboTkm pyabl U cogepxaHus meTtanna B pyge. 3a aesatb mecsues 2019
roga Ha npegnpusTuax BoctokueeTmeTta n boabimuakckom TOKe npoussegeHo 39,9 Tbic. TOHH Meam (9 mec. 2018:
46,4 TbIC. TOHH), YTO COOTBETCTBYET paHee 03BY4YeHHOMY nporHody. OxupaeTtcs, 4To Mo utoram roga 3gecb byger
npou3BeaEeHO OKOMO 55 ThIC. TOHH Meau.

MponsBoacTBo 3050Ta B 06beme 14,4 ThiC. yHUMIA yBENUUYUMNOCb Ha 4% MO CpaBHEHMIO C MpeablayLum KBapTarnom
(13,9 TbIC. yHUMI), TaK Kak Donee BbICOKOE cCoAepxaHue MeTanna B pyde U KoaddUUNEHT n3BnedeHnst bonee yem
KOMMeHCMpoBanu cokpalleHne obbemoB nepepaboTtku. [Npon3BoacTBo 3a AeBATb mecaues — 40,8 TbiC. yHUMI (9 Mec.
2018: 41,0 TbIC. YHUMN). BOCTOYHBIN pernoH U Bo3biMyak MPOrHO3UpPYHOT MpPEBbILLEHNE BEPXHEro YPOBHS rO4OBOrO
avanasoHa 40-45 TbIC. YHUMMA.

B TpeTbem kBapTane npouseedeHo 583 ThiC. yHUUA cepebpa (2 kB. 2019: 616 ThiC. YHUUR), 3a AeBATb MecsiueB 2019
roga — 1,513 mnH yHumi (9 mec. 2018: 1,725 mnH yHUmi). OxngaeTcsa npesbllleHne rogoBoro o6bema nponssoacTaa
okono 1,8 MAH yHUUA.

O6bem npon3BoACTBa LMHKA B KOHLEHTpATE CHU3WICS B TpeTbeM kBapTane Ha 14% po 10,5 Teic. TOHH (2 kB. 2019:
12,2 TbiCc. TOHH). 3a OeBsATb MecsiLeB BcreacTBue Goree HU3KOro cogepXXaHus npousseneHo 28,9 TbiC. TOHH NO
cpaBHeHuto ¢ 38,3 ThbIC. TOHH 3a aHanorn4Hbli nepuog npowrnoro roga. MNMpeanpuatns BocTouHOro pervoHa Ha nyTu
OOCTWDKEHUsI NNIaHOBOro Anana3oHa npou3soactsa 40-45 TbIC. TOHH LIMHKA B KOHLEHTpaTe.

[ns noBbllweHusa onepaunoHHon addektuBHocTn B BoctouHom pernoHe ¢ 1 Hos6psa 2019 roga Benoycosckas O®
npekpatut nepepaboTtky pyabl. Jobbida Ha MpThIwCKon LWaxTe NpogomknTes, Ho pyaa byaeTt nepepabaTbiBaTbCcsa Ha
cBOOOAHbIX MOLLHOCTAX Hukonaesckon O®.

O6HoBneHue chnHaHcoBOM UHMOPMaLK

UncTtan 3agormkeHHocTb Mpynnbl KAZ Minerals yBenuuunacb go $2,635 mnpg Ha 30 ceHTsi6pa 2019 roga ¢ $2,56
mnpg Ha 30 umioHs 2019 roga — B OCHOBHOM 3a CYET KanuTanbHbIX 3aTpaT Ha NPoeKT pacwmnpeHus Aktoras. Kpome
TOro, OblNN OCyLIeCTBNEHbl MPOLIEHTHbIE MaTexu 3a nonyrogve no AonroBbiM obs3atenscTBam [focygapCTBEHHOMY
Banky Passutua Kutas n exemecsyHble NPOUEHTHbIE MAaTexun no npeas’KkCrnopTHOM KPeauTHOW NNHMKM Ha oBbLuyio
cymmy $95 mnH. BeinnaTel Hanora Ha go6blvy NonesHbIX UCKoNaeMmblX U PosiNTU B TPETbEM kBapTarne coctasunu $55
MITH.

M3 kpeautHol nuHuKM, npegocTtaBneHHon baHkom Pa3suTtusa KasaxctaHa B pasmepe $600 MnH, B TpeTbeM KBapTane
ocBoeHbl gononHuTenbHole $140 MnH, ewe $340 MnH nnaHuMpyeTcs Mcnonb3oBaTh ANA PMHAHCUMPOBAHWA NpoekTa
pacwmpeHus Aktoras B 2019-20 rogax.

OOwas cymma OeHeXHbIX CpecTB U MX 3KBUBANEHTOB Mo cocTosHuo Ha 30 ceHTabps 2019 roga — $601 mnH npu
obLewn 3agomkeHHocTM B pasmepe $3,236 mnpa.

Mpeacenatenb npaBneHusa Mpynnbl KAZ Minerals 9ugpto CAY3AM npokoMMeHTUMpoBan: «A paa coobwmTb O
pPEKOPOHOM YpPOBHE paboTbl HALIMX KPYNMHOMAacCLUTaOHbIX HM3KO3aTPaTHbIX OTKPbLITbIX PYAHMKOB: B TPETbEM KBapTane
nponseeneHo 83 ThiC. TOHH Mean u 59 ThiC. yHUUN 3omnoTa. o pesdynbTatam 6%-HOro pocta NPOU3BOACTBA B NepBble
aesATb MecsaueB roga KAZ Minerals 3aHsna yBepeHHyl no3vumio Ans AOCTMXKEHUS 3anfaHUMpOBaHHOIO paHee
rogoBoro mnokasaTens npoussogctBa meam okoro 300 Teic. TOHH, a 00beM nNpPoOM3BOACTBA 3050Ta, Kak
NpOrHo3upyeTcss B HacTosillee BpeMmsd, MNpeBbICUT rogoBoW AmanasoH 170-185 Tbic. yHuun. OnepauuoHHble
npeanpuatua [pynnel NpogoSKalT uUrpaTb pPorib MPOYHOro (pyHOAaMeHTa ANd NOOLEPXKAHUSA Hallel JMHENKn
NPOEKTOB pocTa.
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NMPUMEYAHUE ONA PEOAKTOPOB

KAZ Minerals — megenobbiBalowas KOMMNaHWsi C BbICOKMM MOTEHLMANIOM pPOCTa, OPUEHTUPOBAHHAsA Ha pasBUTUE
KpynHoMacwiTabHoro, HM3ko3aTpaTHOro npou3BoAcCTBa KapbepHoro Tuna B KasaxcrtaHe, Poccuu u KeiprbisctaHe.
pynna BegeT onepauuoHHy0 OeATEeNbHOCTb Ha pyaHUKax oTkpbiToro Tuna boswakone B MNaBnogapckon obnactu u
AkTtoram B BocTtouHOM KasaxcTaHe, Tpex pygHMKax M COOTBETCTBYHOLMX oboratuTtenbHbix ¢pabpukax B BocToyHOM
KaszaxctaHe, MeaHO-30n0TOM pyaHuke boabimuyak B KbiprbidctaHe. B 2018 rogy obwun o6bem nponsBoacTBa Meau
coctaBun 295 ThbiC. TOHH, B Ka4eCTBe NOMNYTHOW Npoaykumn npomsseneHo 50 TbiC. TOHH UMHKA B KOHLUeHTpaTe, 183
ThIC. yHUMI 3onoTa u 3,511 MnH yHumi cepebpa. B aHBape 2019 roga Npynna nprnobpena meaHbii npoekTt banmckas
B UyKkoTCKOM aBTOHOMHOM okpyre Poccuiickon ®egepaunn. bammckaa — ogHa u3 KpynHenwmnx B MMpe HEOCBOEHHbIX
MeOHbIX Mnowafen € MOoTEeHUManoM Cco340aHusa KpPynHOMAacLITabHOro HW3KO3aTpaTHOro rOpHO-060raTUTENLHOMO
KOMMMekca no NponsBoACTBY Mean Ha 6ase pyaHuKa OTKPbITOro Tvna.

HoBble npousBoacTBeHHble npeanpuatua [pynnbl — Bo3wakonb n Aktoram — obecneunnu cambll BbICOKUM
nokasaTenb NPOM3BOACTBEHHOrO pocTa B oTpacnu u npeobpasosanu KAZ Minerals B koMnaHuio, B pecypcHOM
npodoumne KoTopor npeobnagatoT pyaHUKN OTKPLITOrO TMNa MUPOBOrO Knacca.

Mo onepaunoHHbIM 3aTpaTam bo3swakonb BXoauT B MEPBbIA KBApPTWb CPean MEeXOYyHapOAHbIX MeAedoObIBatoLLImMX
npegnpusTuin. Mogoeas mMowHocTe nepepabotkn — 30 MAH TOHH pyabl. OCTaBLWIMIACA CPOK 3KCNyaTauum pygHuKa —
38 nert, ¢ cogepxaHuem meaun B pyde 0,37%. Kapbep n oboratntensHble ¢abpukm Hadanm npoussoactso B 2016
rogy. O6bem npoussoacTea B nepsble 10 net coctaBuT B cpegHem 100 TbIC. TOHH Mean B KATOOHOM 3KBUBASEHTE U
120 TbIC. YHUMI 3010Ta B KOHLUEHTpaTe B rof.

AxkToram — KpynHomacwTabHbIN PYOHUK KapbepHOro Tuna — aHanormdeH boswakomnio, ¢ OoCTaBWMMCA CPOKOM
aKcnnyaTaumy pyaHuka 27 net (BKnoYas NpoekT paclumpenuns), ¢ cogepxarHmem meau B pyae 0,36% (okcvmaHasa pyaa)
n 0,33% (cynbdungHasa pyga). Ha Aktorae nponsBoAcTBO KaTOAHOWM MeAu M3 OKCUAHOMW pyAbl Havanocb B gekabpe
2015 ropa, NpoM3BOACTBO MEOHOro KOHUEeHTpaTa u3 cynbdugHon pyabl Havanock B dpepane 2017 roga. Nogosas
MoLHocTb nepeor O® no nepepaboTke cynbduaHon pyabl 25 MNH TOHH, 06beM nepepaboTkn cynbduaHon pyabl
Oyoet yBenmyeH go 50 MPH TOHH C Hadanom npou3BoacTBa Mean Ha BTopo O pgo koHua 2021 roga.
OnepauuoHHble 3aTpaTbl MECTOPOXAeHUST AKToral SBRSKOTCA  KOHKYPEHTHbIMW  CPean  MeXAYyHapOAHbIX
MeaeaoObiBatoLLmMX Npeanpuatuii. Fogosor o6bem npounssoacTBa oo 2021 roga coctaBuT B cpegHeM 100 ThbiC. TOHH
Mean n3 cynbduagHon pyabl n ysenunumntca Ao 170 Teic. ToHH ¢ 2022 go 2027 rogbl nocne 3anycka npon3sBoacTBa Ha
BTOpoOM oboraTutenoHon dabpuke. MNponsBoacTBO Mean M3 OKCUMOHOW pyabl cocTaBuT okorio 20 ThiC. TOHH B rod Ao
2024 ropa.

MecTopoxaeHue lecyaHka, pacnonoxeHHoe B npegenax baumckon nuueH3nMoHHoW nnowaan B Poccun, cogepxuT
pecypcbl, OLeHeHHble B cOOTBETCTBUM € kogekcom JORC B pasmepe 9,5 MIH TOHH Meau Npu cpegHeM cogepXaHuu
0,43% 1 16,5 MnH yHUMIM 3onoTa npu cpegHem cogepxanum 0,23 /1. OxugaeTcs, YTo B NepBble AECATb NeT nocne
BBOJA B 3KCMnyaTauuio NpoekT obecneunt cpegHeroqoBon obbem nNpom3BoAcTBa Ha ypoBHe 250 ThiC. TOHH Mean u
400 TbIC. yHUMn 3omnoTa, unun 330 TbIC. TOHH B NepecyeTe Ha MeOHbI 3KBUBANEHT, CO CPOKOM XWU3HW PYAHMKa OKOSo
25 neT 1 YncTon geHexHom cebecToMMOCTbIO B MEPBOM KBapTUIe rnobanbHon Kpueon 3aTpart. [1poeKT pacnonoXeH B
pernoHe, onpeferieHHbIM npaBuTeNbLCTBOM P® kak cTpaTerMyecks BadKHbIA O 9KOHOMUYECKOro pasBuTus, U
u3BneyeT MpeuMyLlecTBO OT pPasBUTUA 3JHEpPreTUYecKoM W TpaHCNOPTHOW WHAPACTPYKTypbl rocyaapcTBOM U
NpefoCcTaBneHnsl HanoroBbiX NbroT. lMpeanonaraeMble KanuTanbHble 3aTpaTbl Ha cTpoutenbcTBo — $5,5 mnpa, B
HacTosilllee Bpems MPOEKT HaxodWUTCA Ha CTaauMuM TEXHMKO-3KOHOMMYEecKoro 06ocHOoBaHusA. [pynna oxugaer
3HAYUTENbBHOrO NPUpPOCTa 4YUCTOM npuBedeHHow cTtommoctu (NPV) npu npuBnekatenbHOM BHYTPEHHeW Hopme
poxogHoctn (IRR) npu KOHCeHcyc-ueHe Meau OT aHanuTukoB. Peanusauma npoekta baumckas nossonut [pynne
NPOAOIKNTE BbICOKYIO TPAeKToputo pocta, 4obasums B nopTdens [pynnbl KpynHOMacLWTabHbIN, AONTOCPOYHbIN aKTUB.

Akumm KAZ Minerals PLC ToprytoTtca Ha JloHgoHckon n KasaxctaHckon poHaoBbix 6upxkax. B KAZ Minerals pabotatoT
okono 15 000 yenoBsek, rMaBHbIM 06Pa3oM Ka3axCTaHCKUX rpaxaaH.



