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nonyrogoBowv OTYET FPYMNMbl KAZ MINERALS
3ATEPHUO[A, 3AKOHYMBLLIUNUCA 30 UIOHA 2019 TOOA

KNIOYEBbLIE PUHAHCOBbDIE NMOKA3ATEIN

Hoxopapl oT peanusauun coctaBunm $1 052 mnH (1M 2018: $1 098 miH)
- YBenuyeHue Npou3BOACTBA MPMBENO K yBENMYEHN0 o6bemoB peanusaumm megm Ha 3%, 4To ObINo
komneHcnpoBaHo 11%-HbIM CHUXeHMeM LeHbl JIBM Ha meap

Mokasatens EBITDA? coctaBun $620 MrH, oTpaxas mapxxy EBITDA Ha ypoeHe 59% (1M1 2018: $690 mnH,
Mapxa coctasuna 63%)

OnepaumoHHsbIin goxoa coctaeun $410 mnH (11 2018: $464 mnH)

Hanbonee Hwuskasi, Bxogsuiasi B MepBbIi KBapTUMb MO OTpacnu, yuctas AeHexHasi cebecToMmocTtb!
coctasuna 80 ueHTtoB CLUA/dyHT (111 2018: 82 ueHta CLUA/DyHT)

KNIOYEBBIE MPON3BOACTBEHHbBLIE MOKA3ATEIN

MpounsBoacTBo Mean? yeenuumnock Ha 6% Ao 147,6 Tbic. ToHH (1M1 2018: 139,6 ThbiC. TOHH)

Ha AkTorae 6bin1 JOCTUIHYT pekopaHbIi 06beM NpPon3BOACTBA B NepBOM nonyrogun B obbeme 74,1 TobiC.
TOHH (111 2018: 60,5 TbIC. TOHH)

npOM3BO/J,CTBO OCHOBHOW npoaykuummn, a MMeHHO Meau n 30510Ta BeeTCA B COOTBETCTBUU C Fpa(bMKOM
BbIMOJNTHEHUA rOOO0BOrO nraHa

PUHAHCOBOE NONOXEHUE

Mo cocTosiHmio Ha 30 uoHs 2019 roaa uncTtasi 3afosmkeHHocTb! Bospocna fo $2 560 mnH (31 aekabps 2018:

$1 986 mnH)

- B pamkax npuobpeteHunss megHoro npoekta bammckas B 111 2019 roga 6bino BbiNfiadeHO AeHEeXHoe
BO3HarpaxzeHve B cymme $436 mrH

- WHBecTMumMu B npoekTbl pocta cocTtaBunu $332 MnH, rmaBHbIM 06pa3oM B MPOEKT pacluMpeHus
AkToranckoro (OKa

3aiimbl coctaBunu $3 299 mnH no coctosiHmio Ha 30 uioHs 2019 roga (31 aekabps 2018: $3 453 mnH)

CymmapHble nukBuaHble cpeacTeal coctasunu $739 mnH no coctosiHMio Ha 30 utoHs 2019 roga (31

Aekabps 2018: $1 467 MnH)

- TMo npoekTy pacwupeHuns Aktoraiickoro FOKa, B pamkax HOBOW kpeauTHol nuHun BPK B pasmepe $600
MIH, $480 mrH 6yayT npueneyeHsl B 2019-20 roaax

O6BbsBNEHbI MPOMEXYTOYHbIE AnBMAeHAbI B pa3mepe 4,0 ueHtoB CLUA Ha akuuio

NPOEKTbI POCTA

22 aHBaps 2019 roga 6bina 3aBeplleHa caernka no npuobpeTeHuto MeaHoro npoekta banmckasa B Poccumn

— MeCTOPOXAEHMS MUPOBOrO 3HaYEHMs

- PaboTbl No BLINOMHEHMIO TEXHUKO-3KOHOMUYECKOrO 0OOCHOBaHUS MayT B COOTBETCTBMU C rpadvkom,
3aBepLueHune 3annaHmpoBaHo Ha 11 2020 roga

- 3a paHHbIVi nepuog HabnogaeTca Nporpecc BbINONHEHUS MHAHCUPYEMBIX NPaBUTENBCTBOM paboT no
pasBUTUIO OPOXKHOW U 3NEKTPOIHEPreTUYECKON MHADPACTPYKTYPbI

- TnaHoBbIN NokasaTersb No kanuTanbHbIM 3aTpaTam Ha 2019 rog 6bin yBenuyeH go $150 MnH, KOTOpPbI
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BKMtoyaeT cpeacTea B pasmepe $80 MnH, yTBepkAeHHble Ha MPOM3BOACTBO HauasbHbIX paboT u
00yCTPOWMCTBO BHYTPENOLLAaA04YHON MHAPACTPYKTYpbl BO BTOpow nonosuHe 2019 roga

e  PaboTbl Mo NpoekTy pacwmpeHns Aktoraiickoro FOKa nayT B COOTBETCTBUM C rpadomkom 1 GromxkeTom ($1,2
MIpA)
- ObuwecTtpouTenbHble paboTbl Ha y4yacTkax oboraTutenbHonm abpukm u ApobneHuMs B xode
BbINONHEHWsI, HOBAs ropHas TEXHMKa 3anyckaeTcs B paboTy
- [padvk kanuTanbHbIX 3aTpaT Obin NepecMoTpeH, nnaH Ha 2019 rog Tenepb coctaenseT $500 mnH

NEPCMNEKTUBDI

L4 Bcneacteue npoagornKarLwerocda ToproBoro gaBneHna n onaceHun OTHOCUTENBbHO 3aMeasieHunst pas3BnUTUA
3KOHOMMKK KunTtas, KpaTKOCpO4YHad nepcnektmBa Ha pPblHKE Meaun CTaHOBUTCA bonee ymepeHHon, HO
OoJnrocpo4yHaa nepcnektnBa octaeTcA yCTOVI‘-IVIBOVI

° "l00oBON NNaHOBLIN NoOKasaTenb NPON3BOACTBa Mean octaeTcs Ha ypoBHe okorio 300 ThIC. TOHH
e  basa HM3Kko3aTpaTHbIX aKTMBOB CO3[aeT NPOYHYLO nnaTdopmy Ans pocta



$ MIH (ecnu He ykasaHo MHOe)

3a wecTb mMecsues,
3aKOHYMBLUMXCSA
30 ntoHs 2019 ropa

3a wectb mMecsues,
3aKOHUMBLLNXCS
30 uioHst 2018 roga

[oxoapl OT peanusaumn
EBITDA?

OnepaunoHHbIN Joxon
[oxoa Ao HanoroobnoXxeHus
[oxoa 3a nepuoa

OGbIKHOBEHHbIV AOX0[ Ha akuuio 1 [Joxon Ha akLuio, OCHOBaHHbLIN Ha Basosoii Mpubbinu! —

6asoBbiit ($)

OB6bIKHOBEHHbIN 40X04 Ha akumio 1 [loxoqd Ha akumio, OCHOBaHHbLIN Ha Basoson Mpubsinut —

pa3BogHeHHbIN ($)

Yuctoe nocTynneHne AeHeXHbIX CPEACTB OT ONEPALMOHHON AeSTENBHOCTU
CB0O6OAHbIN OEHEXHbIA NOTOK!

O6wwas neHexHasa cebectommocTb! (LeHToB CLUA/DYHT)
AxToran
Boswakonb
BOCTOYHbIV perMoH un boabiMyak

UucTas geHexHasn cebectonmocTb! (ueHToB CLUA/yHT)
AkToran
Boswakonb
BocTOYHbIN pervioH n bosbiMyak

3armsbl
[eHexHble cpecTBa U AeHEeXHble SKBMBaNeHTbI
YucTasn 3agomkeHHocTb!
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1 AnbTepHaTuBHble nokasatenu geatensHocTy (AMQ) ucnonb3yoTcsa Ans OLEHKU pe3ynbTaToB AesTeNnbHOCTU [pynnbl U He onpeaeneHbl UM He yKa3aHbl B
cootBeTcTBUM ¢ MCPO. JononHutenbHyo uHdopmaumio o6 AlMA, Bknoyas 060CcHOBaHME MX UCMonNb3oBaHKs, cM. B pasgene Al Ha cTpaHuue 57.

2 O6bem onnaynBaeMoro MeTasnsna B KOHLEHTpaTe U KaTOQHOW Meau U3 OKCUOHOW pyAbl MECTOPOXAEHUS AKTOrail.

Mpeacepatens lNpaBnenusa pynnbl KAZ Minerals QHgpto Caysam npokommeHTupoBan: «Ipynna KAZ Minerals
3adukcupoBana nokasatens EBITDA B pasmepe $620 mnH B nepsom nonyroaum 2019 ropa, obecneuns pocT
NpOM3BOACTBA M COXPaHMB NuAMpPYOLWME no3vuum [pynnbl B OTpacnu MO nokKasaTento HU3KO3aTpaTHOCTM
npoussoAacTsa. [Npouecc peanusauumn GrnvKanwnx N AONrOCPOYHbIX NPOEKToB pocTa [pynnbl AkToran n banmckas
COOTBETCTBYET MIIaHOBOMY, MpW 3TOM HabniogaeTcs 3HauuTernbHbIA Nporpecc paboT Ha ydacTkax NepBUYHOTO
ApobneHus n cynsungHon oboratutensHon abpukn, a Takke MOAEPHU3aLun napka ropHon TEXHWUKN Ha AkTorae,
Hayano nepeu4YHbLIX paboT Ha npoekTe banmckas yTBepxxaeHbl Ha BTopyto nonosuHy 2019 rogar.

Ons nonyyeHus AONONHUTENbLHOM MHOpMaLM 3BOHUTE No TernedoHam:

KAZ Minerals PLC

Kpuc bakHann [denapTamMeHT No CBA3SM C MHBECTOPaMU,
JlonpoH

AHHa Mannep [enapTtamMeHT no cBA3AM C UHBECTOpPaMW,
JloHpoH

MakcyT YKanabaes [enapTamMeHT KOpnopaTMBHbLIX CBA3EMN,
Anmartbl

Ten: +44 20 7901 7882

Ten: +44 20 7901 7814

Ten: +7 727 244 03 53

Brunswick Group

Kapon Kanbn, Yapnu MNpetunuk

Ten: +44 20 7404 5959

IOPUIOMYECKMM AQPEC

6th Floor, Cardinal Place, 100 Victoria Street, London SW1E 5JL, United Kingdom.




NMPUMEYAHUA ONA PEOAKTOPOB

KAZ Minerals PLC (nanee — KAZ Minerals unu Npynna) — megenobbiBatoLas KOMnaHus ¢ BbICOKMM MOTEHLManom
pocTa, OpPVMEHTMPOBaHHAas Ha pa3BUTME KPYMHOMAacLUTaOHbIX HW3KO3aTpaTHbIX PYAHMKOB OTKPbITOrO Tuna B
KasaxctaHe, Poccum n Keipreidactade. 'pynna Beget onepauyoHHY0 OeATENbHOCTb Ha pyaHMKax OTKPbITOro Tuna
Boswakonb B MNaBnogapckor obnactu n Aktoran B BoctouHom KasaxcTtaHe, Tpex pygHUKax U Tpex 00oraTuTenbHbIX
(abpukax B BoctouHoMm KasaxcTaHe, a Takke Ha MeOHO-30/10TOM pyAHuke Bbosbimyak B KbipreidctaHe. OOwmn
obbem npoussoacTea meam B 2018 rogy coctaBun 295 ThiC. TOHH, B Ka4ecTBe MOMYTHOM NPOAYKLMM NPOU3BEAEHO
50 TbIC. TOHH LMHKa B KOHUeHTpaTe, 183 ThiCc. yHUun 3onota 1 3 511 ThiC. yHUUN cepebpa. B aHBape 2019 roga
Npynna npuobpena npoekTt banmckas, pacnonoxeHHbl B YykOTCKOM aBTOHOMHOM okpyre Poccunckon deaepaumu.
Banmckasa — oguH M3 KPYNHEWWMX B MUPE HEOCBOEHHbIX MeAHbIX akTMBOB C MOTEHUMAanoM CO34aHus
KpynHOMacwTabHOro Hu3Ko3aTpaTHOrO ropHO-oboraTMTenbHOrO KOMMMEeKca MO MNpouM3BOACTBY Meau Ha 6ase
pyLHMKa OTKPbLITOro TMna.

HoBble npon3BoacTeeHHble NpeanpuaTuda Ipynnbl — Boswakonb u Aktoram — obecneynnm oamH U3 cambiX BbICOKUX
TEMMOB pocTa B oTpacnn n npeobpasoBanu KAZ Minerals B KOMNaHuio, B PecypCcHOM npodune KoTopon
npeobnagatT MeaHble PYAHUKM OTKPLITOrO TMna MMPOBOro Kracca.

Mo onepauuoHHbIM 3aTpaTam, akTuB bo3wakonb BXOAWT B MNeEpPBbId KBApTWb Cpeau MeXOyHapOAHbIX
MegenobbiBaoLWMX NPeanpuUsTUn C ro40BOM MOLLHOCTBIO nepepaboTku pyabl B 30 MIH TOHH. OCTaTouHbIA CPOK
aKcnnyaTaumm pyaHuka — 38 net npu cpegHem cogepxaHun meaun B pyae 0,37%. MNMpon3BoACTBO Ha pyaHMKE U
oboratutensHou pabpuke Hadanock B 2016 rogy. O6bem nponssoacTaa B nepsble 10 net coctasuT B cpegHem 100
TbIC. TOHH MeaM B KaTOOHOM 3kBuBaneHTe u 120 TbIC. yHLWUIA 30M0Ta B KOHLIEHTpaTe B rof.

AKTOram — KpynHomacLuTabHbIM pygHWK OTKPLITOro Tuna — aHanorndeH boswakonto, ¢ cogepxaHneMm mean B pyae
0,36% (okcupgHas pyga) n 0,33% (cynedugHasa pyga). Cpok akcnnyaTaumm pygHvuka cocTaBuT 27 net (Bkmwouyas
NpOEeKT paclmpeHns). Ha AkTorae npovM3BOACTBO KaTOOHOW MeAW U3 OKCMAHOW pyAbl Havanochb B gekabpe 2015
roga, a NpoM3BOACTBO MEOHOro KOHLUEeHTpaTa n3 cynsdugHomn pyasl — B doespane 2017 roga. FlogoBas MOLHOCTb
(abpukn no nepepaboTke cynbduaHon pyapl coctaBnseT 25 MAH TOHH. MowHOCTb nepepaboTku cynbduaHom
pyaobl 6ygeTt yasoeHa oo 50 MNnH TOHH € BBOAOM B 3KCMfyaTauuto BTopor oboratutensHon abpukn k koHuy 2021
roga. AKToram 3aHMMaeT KOHKYPEHTOCMNOCOOHY Mo3uumMio Ha MWPOBOW KpuBow 3atpaT. [ogosBon obbem
nponssoacTtea o 2021 roga B cpegHeM coctaBuT 100 ThiC. TOHH MeAM € ydacTka Cynb@UOHON pyabl U yBENUYMTCA
00 170 Teic. TOHH ¢ 2022 no 2027 roga nocrne 3anycka BTopon dhabpuku. [pon3BoacTBo Meam € y4acTka OKCMOHON
pyabl oo 2024 roga coctaBuT nNpumepHo 20 TbIC. TOHH B roA.

MecTopoxaeHue lNecyaHka, pacnonoxeHHoe B npegenax banmckon nuueH3noHHoOM nnowaaun B Poccun, cogepxuT
pecypcebl, oueHeHHble B cooTBeTcTBUM ¢ Kogekcom JORC B pasmepe 9,5 MNH TOHH Meau npu cpegHem CoaepKaHum
0,43% wn 16,5 MnH yHUMIA 30M10Ta Npu cpegHem cogepxarHum 0,23 r/T. OxxmpgaeTcs, YTo B NepBble OeCATb NneT nocne
BBOJA B 3KCMNnyaTaumio NpoekT obecneynt cpegHeroqoson obbem npon3soacTea Ha ypoBHe 250 ThiC. TOHH Meau u
400 TbIC. yHUmMn 30onoTa unu 330 ThIC. TOHH B NepecyeTe Ha MedHbIN 3KBUBAIIEHT, CO CPOKOM 3KCnyaTaumm pygHuka
oKono 25 net u onepauMoHHbLIMK 3aTpaTamu B NepBoM KBapTune. [poekT pacrnornioXeH B pervoHe, KOTopbIn
onpepereH nNpaBuTernbLCTBOM P® kak cTpaTernyeckn BaxHbli AN SKOHOMUYECKOTO PasBUTUSA U NO3BONNT N3BNEYL
NPeMMyLLECTBO OT Pa3BUTUSA FOCYAapCTBOM 3IEKTPOSHEPreTUYECKOW U TPaHCMOPTHON NMHAPACTPYKTYPLI, a Takke
npegocTaBneHns Hanorosblx NbroT. 1o NpeaBapuTenbHbLIM OLeHKaM, BIoaXeT KannuTanoBnoXeHU Ha pa3paboTky
npoekta cocTaBnseT $5,5 mnpa, B HacTosiee Bpemsi MPOEKT HaxoOWTCA Ha cTaguu paspaboTku TEXHUKO-
3KOHOMMYECKOro 060CHOBaHMS. 'pynna oXxuaaeT 3Ha4YUTENBHOIo NPUPOCTa YNCTOM NpmBeaeHHon ctoumoctu (NPV)
npu npuBnekaTenbHOW BHYTpeHHen Hopme poxogHoctu (IRR) nmpu KOHCeHCyc-ueHe Meau OT aHanWTUKOB.
Peanusauunsa npoekta Banmckas nozsonut I'pynne NpoaormkMTb BbICOKYIO TpaekTopuio pocTta, 4obasums B nopTdens
"pynnbl KpynHOMacLITabHbIN, AONFOCPOYHbIA aKTUB.

Akunmn KAZ Minerals PLC koTupytoTcs Ha JloHgoHckon un KasaxcTtaHckon doHgoBbix 6upxax. B KAZ Minerals
paboTatoT okono 15 000 yenoBek, NnpenmyLLecTBeHHO B KasaxcTaHe.



AOCTYN K HACTOALLEMY OTHETY

Konun nonyrofoBoro otyeta akuMOHEpPaM He BbICbINATCS, OTYET HAXOAMTCHA B OTKPLITOM JOCTyne Ha BeG-caiTe
Mpynnbl KAZ Minerals (www.kazminerals.com), Takke KOMMKO OT4YeTa MOXHO 3anpocuTb B AenapTameHTe
KOpMopaTUBHLIX CBA3EN NO topuanydeckomy agpecy KomnaxHum.

MHPOPMALUA ONA AKULMOHEPOB

KomnaHunsi obbsBnaet amBuaeHabl B gonnapax CLUA. basoson BanioTon Ons nornyyvyeHus OuBMOEHOOB MO
ymorndanuio aensetca gonnap CLUA, ogHako akuMoHepbl MOryT caenaTb BbIOOp B MOMb3y MOSyYEHUST CBOUX
OVBMOEHOOB B (DyHTaX CTEPSIMHIOB. AKLIMOHEPDI, XXenatowme nonyyunts AMBnaeHabl B yHTaxX CTEPSIMHIOB, OOJKHbI
BbiCNaTb COOTBETCTBYWOLIME (POPMbl C yKasaHuem BbiDOpa BamnoTbl UNU COOBLLEHME 3NEKTPOHHBIM CNOCOGOM
CREST peectpogepxatento KomnaHun Computershare Investor Services PLC B Takon cpok, 4Tobbl X nonyyeHve
cocTosnock He nosgHee 17:00 7 oktabpsa 2019 roga.

[nsa Tex akuMoHepoB, KOTOpblE caenanu BblOOp B NOMb3y MOMyYeHUs AMBUOEHOOB B (DyHTax CTEPIIMHIOB, KypC
obmeHa BantoTbl AvBuaeHaa B OyHTblI CTepnuHroB 6yaeTt coctaBnsTtb £0,8258 3a gonnap CLUA. [aHHbIN Kypc
obMeHa BanoT OCHOBaH Ha cpeHeM OOMEeHHOM Kypce 3a NATb paboymx AHEW, 3aKOHYMBLUMXCS 3a ABa OHS 40 AaThbl
00bABMNEHMS 9TUX NONYroAOBbLIX PE3yNbTaToB.

[aTon BbiNnaTbl NPOMEXYTOYHOrO AMBUAeHAaA sBnsietcs 3 oktsabpsa 2019 roga. [ns aepxxaTtenen NpocTbiX akumn
y4yeTHon gaTom siensieTcs 4 oktabpsa 2019 roga, a guenaeHa 6yaet BoinnadeH 25 oktabpa 2019 roga.

NPEAYNPEXAEHWE OTHOCUTEJIbHO MPOrHO3HOW OTYETHOCTHU

[aHHbIM nonyrogoBon OTYET BKIKOYAET OMpefeneHHYyK MPOrHO3HyI OTYETHOCTb. Bcs OTYETHOCTb, Kkpome
ncTopmyeckux akToB, SABMASETCH NPOrHo3HOoW. [lpumepbl NPOrHO3HOM WMHAOPMAaLMK BKIHOYAKOT Te, KOTOpble
OTHOCSATCS K NPOM3BOACTBEHHOWN AEATeNnbHOCTU, cTpaTerum u nnaHam [pynnel KAZ Minerals, a Takke K TeKyLum
uensam, NPeanonoXeHsaM 1 OXKMgaHUAM B OTHOLIEHUN Byayuimx hMHaHCOBLIX YCIOBUI, (PMHAHCOBbLIX NoKa3aTenen
N pe3ynbTaToB, NOTPEOHOCTM B ChbipbEBbIX TOBApax 1 TEHOAEHLMI LieH Ha HUX, BO3MOXHOCTEN pPOCTa, a Takke Mnobbix
NPeAnonoXeHUN, Nexallimx B OCHOBE UMM OTHOCHALLMXCS K Bblleyka3daHHOMY. [TpOrHo3Has oT4eTHOCTb UHOrAa, HO
He Bcerga, onpegenseTcs no TakuMm CroBaMm, Kak «CTPEMUTLCA», «kHaMepeBaTbCA», «OXnaaTby, «NpeaBapuTernbHO
MOACYMTBIBATbY», «NNAHUMPOBATbY», «Nofaratb», «PaccYMTbIBaTb», «MOXET», «OOIKHbI», UM UX OTpuUaTenbHON
dopMON N aHanormyHbIMU BbipaXeHnsamMu. o cBOeMy COAepXaHWI0 MPOrHO3Has OTYETHOCTb OnMupaeTcs Ha
N3BECTHbIE N HEU3BECTHLIE PUCKW, NPEANOSIOXEHNs, HEONPEAENEHHOCTU U ApYyrne akTopbl, KOTopble ABMAITCH
HenpeacKkasyeMblMU, Tak Kak OHW CBA3aHbl C coObITUAMM B OyayLieM 1 3aBUCAT OT 06CTOATENbCTB, KOTOPblE MOTYT
NPUBECTM K TOMY, YTO haKTMYeckue pesyrnbTaTtbl U JOCTUXEHUS komnaHum KAZ Minerals 6yayT cywecTBEHHO
OTNMYaTbCs OT MNPOrHO3HbIX 3asBneHun. OCHOBHbIMW haKToOpamMu pucka, CMOCOGHBIMM MPUBECTU K TOMY, 4TO
dakTnyeckne pesynbTaTthbl, Nokasatenu gestensHocTn n goctmwkeHns Mpynnel KAZ Minerals 6ygyT CcyLeCTBEHHO
OTNMyaTbCs OT CBEAEHMIN MPOrHO3HOW OTYETHOCTU, ABMSAOTCS (63 orpaHnyYeHunin) puckn B 06nactu oxpaHbl Tpyaa u
Be3onacHOCTW, OTHOLIEHWI C MECTHbLIM HaceneHnem 1 TPyAOBbIX OTHOLLEHWI; PUCKK, CBA3aHHbIE C paboTHUKaMM 1
cobnogeHnem TpeboBaHUI NO OXpaHe OKpY>KatoLLen cpefpbl; nepepbiBbl B MPOU3BOACTBEHHOW OEATENBHOCTU; PUCKU
B 06nacTu BBOAA B 9KCMyaTaLMio U CTPOUTENBCTBA HOBbIX NMPOEKTOB; PUCKM, CBA3aHHbIE C 3anacaMu u pecypcamu
Mone3HbIX MCKoNaeMblIX; NONIMTUYECKUE PUCKM; PUCKM B 0BnacTy cobniogeHns HopMaTUBHO-NPaBoBbIX TpeboBaHWi;
LEHOBOW PUCK MO CbIpbEBLIM TOBapaM; BaNOTHbLIA PUCK WU PUCK MHMDMALUW; BO3AENCTBUE B3aMMOOTHOLLEHUA C
Kvutaem; pucku B obnactv npmobpeTeHns n Npogaxu akTMBOB; PUCK NIMKBUAHOCTM, a Takke Apyrne dakTtopbl pucka,
packpbiBaemble B [000BOM oTyeTe U chnHaHcoBomn oT4eTHocTU pynnbl KAZ Minerals 3a 2018 roa, KoTopblA MOXHO
HanTn Ha Beb-cante www.kazminerals.com. BBuay Bbillecka3aHHOro, MPOrHO3Hast OTYETHOCTb AOIMKHA TONKOBATLCS
C y4eTOM yKa3daHHbIX (DakTOpOB pucka. HacToswas nporHo3Has OTYETHOCTb HE AOMKHA TONKOBAaTbCS Kak MPOrHO3
npuobINN.

Hukakass WHopmaumusi HacTosilero nonyrogoBOro otyeTa He HeceT B cebe M He [JofkHa cyMTaThbes
npeacTaenswowen cobon npeanoxeHne genatb nHBectuuun B KAZ Minerals PLC vnnu niobble MHble KOMMAHUW.
AKLIMOHEPOB Takke NpeaynpexaatT 0 TOM, YTO He crnedyeT Bo3naraTb Ha MPOrHO3HYK OTYETHOCTb Ype3MepPHbIX
oxugaHun. 3a  MCKNIOYeHMeM  cnydaeB, Korga Tpebyetca [paBunamm  nnucTMHra W MPUMEHUMbIM
3aKOHOAATENbLCTBOM, MpaBunamuv unu Hopmamu, KAZ Minerals He GepeT Ha cebs Hukakmx 006a3aTenbCcTB Mo
nyGrnMyHOMY OOHOBMEHUIO WM M3MEHEHWUI0 JoOOM NPOrHO3HOM OTYETHOCTU C LENbl OTPaXeHWst HOBOM
WHpopmaumm nnn Gygyimx cobbiTuiA, NponsoLleawnx nocrie AaTbl NPeACTaBfeHUs HACTOALEro MnosyrogoBoro
oT4yeTa.


http://www.kazminerals.com/
http://www.kazminerals.com/

OTYET NPEOCEOATENNA NPABJIEHUA

KAZ Minerals pobunacb pocta MU HU3KMX 3aTtpaT B nepBon nornoBuHe 2019 roga, ¢ yBenunyeHvem Ha 6%
nponssoacTea meaun 0o 148 tbic. ToHH (M1 2018: 140 ThiC. TOHH), TOr4a Kak YnMcTas AeHexHasi cebecToMMOCTb B
pa3mepe 80 ueHToB CLUA/pyHT (M1 2018: 82 ueHTta CLUA/DYHT) 3aHMMaET NPOYHYH0 NO3MLMIO B Npeaenax nepBoro
KBapTUmS KPMBOW AeHEXHbIX 3aTpaT no otpacnu. EBITDA B $620 mnH (1M 2018: $690 mnH) Gbin oTpaxeH B Aoxoaax
oT peanusauun B $1 052 mnH (1M 2018: $1 098 mMnH), Tak kak B AaHHOM Nepuoae YBenMYeHne nponsBoacTea Meam
YaCTUYHO HUBENUPYETCH CHWXKEHWEM LEeH Ha CbipbeBble TOoBapbl, U [pynna coxpaHuna CBOK MO3ULUI0 MO
KOHKYPEHTOCNOCOBHOMY YPOBHIO M3aepxek. B nepBoi nonosuHe roga Ha pyaHMKax OTKpbITOro tuna boswakons n
AkToran nepepabotaHo 26 MnH ToHH pyabl (111 2018: 23 mMnH TOHH), 1 06LwMi 06bEM NPOU3BOACTBA MEAM YBENUYEH
Ha 10%, Tak kak B ykazaHHOM nepuoge obe abpuku no nepepabotke cynbmaHom pyabl paboTanu Ha pacyHeTHON
MoLLHOCTU. [1pon3BOACTBO OCHOBHOM MpoAyKUMM — Meau K 30M0Ta, BeOeTcs B COOTBETCTBUM C rpadoukom
BbINOMHEHNsI rO4OBOrO MIAaHOBOrO Nokasartens [pynnebl.

B nepson nonosuHe 2019 roga Npynna npoaBuHynack Bnepes B CBOEW CTpaTernm no pacluMpeHnto NponsBoacTea
Meau, 3aBepLuuB B siHBape npuobpeteHne BaumMckon nuueH3noHHoM nnowaan B YyKOTCKOM aBTOHOMHOM OKpyre
Poccuiickon ®egepaunn n nepengsa K KpaTKOCPOYHOMY MPOEKTY pacLUMpeHust AeWCTBYIOLLEro NpeanpuaTns ans
yBenuyYeHnsa MoLLHOCTM nepepaboTkm cynbuaHOM pyabl B AKTOrae.

TexHuka 6e3onacHOCTU U OXpaHa Tpyaa

B TeueHue nepsor nonoBuHbl 2019 roga Ha MpoM3BOACTBEHHbLIX Npeanpuatusx Mpynnbl He ObiNO HeCcYaCTHbIX
Crny4yaeB CO CMepTENbHbIM UCXOA0M, @ PYAHMKM [pynmnbl C OTKPLITBIM crnocobom fobblun: Bo3wakons, Aktoram u
BosbiMyak, paboTalT C HyneBblM YPOBHEM HECYACTHbIX CIy4aeB CO CMepTEeSlbHbIM MCXOO0M C MOMEHTa Hadarna
paboT Ha Kaxgom M3 Hux. OgHako ¢ npuckopbuem BbIHYXXAEH COOOLMTb, YTO B BOCTOYHOM pervoHe B uione
NPOM30LINKN ABa HECHACTHbIX Cry4asl Co CMepTenbHbIM MCXO4OM: 0AMH Ha OprnoBCKOM, BTOPON Ha APTEMbEBCKOM
pyoHuKe.

3a nocnegHue roapl pynna ynydwwmna nokasatenu B obnactv TexHuku 6esonacHOCTM M OXpaHbl Tpyda Ha
NOA3EMHbIX PYAHWKAX C AONTOCPOYHOM TEHAEHLMEN CHUXKEHNS KONMYECTBA HECYACTHbIX Clly4aeB CO CMepTenbHbIM
ncxogom. B nepsor nonosmHe 2019 roga obuiee 4ncno peructTpupyembix TpaBm cHuaunocb go 21 (M1 2018: 33).
3710 npeactasndet cobon 50% CHwkeHne obLuen YacToTbl PErMCTPMPYEMbIX TPABM MO CPABHEHMIO C aHANOMMYHbIM
nepuogom npegeigywero roga, go 0,99 (M1 2018: 2,00). YnyyweHne nokasaTtenen 4actoTel TpaBMm Habnoganocb
NMOBCEMECTHO M COMPOBOXAANOCb OOLUMM CHWDKEHWEM KONMMYecTBa TPaBM, BbI3BAHHbIM BCEM CMEKTPOM MPUYUH.
KoHkpeTHble 0BCTOATENbLCTBA, KOTOPbIE NPUMBENW K HECYaCTHbIM CryvasiM CO CMepTEeSibHbIM WUCXOAOM B MiOne,
paccrnegytotca [(pynnon, n ans NnpeaoTBpaLLEHUs UX NOBTOPEHUS MPUHUMAOTCS MepbI.

B nepBoi nonoeuHe roga Npynna 3anyctuna KpynHyl HOBYK MHMumatmMey no GesonacHoctu — «Llenb Homby», B
KOTOpPYyl BXOAUT 3ajadva npegoTBpaTuTb MPOUCLLECTBUMS CO CMEPTENbHbIM MCXOAOM U TpaBMbl C BPEMEHHON
norepen TpyaocnocobHocTu. MNporpamma cTpemmntca obbeanHUTb PabOTHUKOB, MEHEOXXEPOB U PYKOBOACTBO B
OOCTUXKEHUN OBLLEN e CHUKEHUSA MPOUCLLECTBUI, CBA3AHHbLIX C 6€30MacHOCTbIO, OXPaHOoM Tpyaa U OKpyXKatoLLen
cpenpl, 8o Hynesoro ypoBHs. KAZ Minerals cTpemMuTcsa BHeAPATb HageXHble CUCTEMbI ynpaBreHns 6e30nacHOCTbIO,
npouecchl ynpaBneHus puckamu n obyyeHvem, Heobxoanmble AN AOCTUMKEHNUS HYNEeBOro nokasaTens HeCHacTHbIX
Crny4yaeB CO CMepTernbHbIM UCXOAOM.

PesynbTaThl NPOM3BOACTBEHHOW AeATENIbHOCTHU

lMpon3BoacTBO Mean B NepBON NOMOBUHE rofa yBenuyunnoch Ha 6% u coctaenno 148 Teic. TOHH (11 2018: 140 ThiC.
TOHH), TaK Kak B ykasaHHOM nepuoge Aktoranckas pabpuka no nepepaboTke cynbpuaHON pyabl HapacTuna oobem
BbiNycka npoaykuun. boswakonbckaa u Aktoranckast babpuku no nepepaboTke cynbuAHOW pyabl Nokasanu
BbICOKME YPOBHU NPOU3BOANTENBHOCTU B NEPBOW NOMOBMHE rofa, YCNeLHO 3aBepLUmB 3aniaHMpOBaHHbIE 3aMEHbI
dyTepoBkm MmenbHUY NMCU Bo BTOpOoM KBapTane. B Hadyane anpens Hukonaeeckas pabpuka B BOCTOUHOM pernoHe
npogorkuna paboTy B LITAaTHOM peXume Mocre MNIaHOBOW OCTaHOBKM B MNEepBOM kBapTarne, paboTbl Mo
MOLEPHM3AUUN CUCTEM TexHM4Yeckom u obopoTHom Boabl Ha boswakonbckon dabpuke no nepepaboTke
KaoNMHM3MPOBAHHOM pyabl Obiny 3aBepLueHbl B Mae. [pon3BoACTBO Mean BeAETCHA B COOTBETCTBMM C rpachmkom
BbIMOSIHEHNSA rO40BOro NSAaHOBOro nokasatens [pynnbl Ha ypoBHe 0koso 300 ThIC. TOHH.

MpounsBoacTBO 30m0Ta B pasmepe 88 Thic. yHUM B nepsor nonosuHe roga (M1 2018: 90 Teic. yHUMA) BegeTcs B
COOTBETCTBMU C rOAOBbLIM MNriaHoBbIM nokasatenem [pynnbl B 170-185 TbIC. YHUMIW, B CBS3M C 3HAYUTENbHLIMU
obbemamMu NpousBoacTBa Ha pygHuke Bo3biMyak B ykazaHHOM nepuofe, a Takke oxvgaembiMu 6onee BbICOKMMU
obbemamu ¢ pygHuka boswakons BO BTOPOM NOMyroavm TeKyLero roga.



MpounsBoacTeo cepebpa B 1 552 Thic. yHUmn (M1 2018: 1 637 TbIC. YHLMIA) B NEPBOW MOSIOBUHE roda COOTBETCTBYET
ro4oBOMY MJIaHOBOMY nokasaTento [pynnbl B npubnmanTtensHo 3 000 TbIC. YHUMIA.

O6bem npou3BOACTBa LIMHKA B KOHLEHTpaTe BOCCTAHOBWUIICS BO BTOPOM KBapTare Mocrie CHWKEHUS B NepBOM
KBapTane no npu4vHe HWU3KOro COAEPXKaHUsA M MNaHoOBOW OCTaHOBKOW (habpukn; o6bem nNpomsBoacTBa B NepBou
nonosuHe roga coctasun 18,4 Teic. ToHH (M1 2018: 24,9 TbiC. TOHH). LIMHK sBNsSieTCA NONYyTHBIM NPOAYKTOM B
BocTouHOM pernoHe, oxmnaaetca, 4to B 2019 rogy ero ob6vembl GyayT npogormkarte BapbUpoBaTbCA B CBA3N C
KonebaHnsiMM cogepXaHus B ABYX OCHOBHbIX PYAHMKAX PErnoHa W CMOXHbIMW reofiorM4eckuMmn yCrnoBusMK, Ha
OaHHbIN MOMEHT NSIaHOBbLIN rO40BOKM NoKa3aTerb YCTaHoBMEH Ha 40-45 ThIC. TOHH.

PuHaHCcOBbIE pe3ynbTaThbl

Mpogomkawmncs pocT NPoAaX Mean YaCTUYHO KOMMEHCHMPOBas CHUKEHME LieH Ha Cbipbe B MepBOW MOMOBUHE
2019 roga, B pesynbTate AoxoAbl OT peanusaumu coctaBunu $1 052 mnH (1M 2018: $1 098 mnH). Beicokas mapxa
EBITDA B 59% (M1 2018: 63%) n EBITDA B $620 mnH (M1 2018: $690 mnH) 6binv obecrneveHbl
KOHKYPEHTOCNOCOBHON cebecTOMMOCTbIO eaUHULbI NPoAYKLMK [pynnbl.

O6wasn geHexHas cebectommocTb pynnbl B LenioM octanacb 6e3 nameHeHun Ha ypoBHe 144 ueHtoB CLUA/QyHT
(M1 2018: 145 ueHtoB CLUA/dyYHT), TOraa Kak Ymctasi AeHexHasi cebecToMMOCTb Takke ocTarniacb Ha YpoBHe NepBoi
nonosuHbl 2018 roga, coctaBmB 80 ueHToB CLUA/yHT (M1 2018: 82 ueHta CLUA/yHT). Ha cebectommoctb
€OVHVLbI NPOAYKUMM MOSNOXUTENbBHO MOBNUAN criabbii OOMEHHbIN Kypc KasaxcTaHckoro teHre k gonnapy CLUA,
KOTOpbI B NepBoM nonyroauu B cpegHem coctasun 379 tenre (M1 2018: 327 TeHre/$).

PacTyuliee nponsBoacTBo Ha AKTorae NOMOr10 CHU3NTb 00L Yo AeHexHyto cebectommocTtb Ao 101 ueHta CLUA/QYHT
(M1 2018: 109 ueHtoB CLUA/YHT), c uncTon aeHexHomn cebectoumocTbto B 96 LeHToB CLUA/DyHT (M1 2018: 107
ueHToB CLUA/dyHT). Lleneson nnaHoBbIi nokasaTtens 2019 roga no obuen geHexHon cebectommocTu anst AKtoras
octaeTcs B AnanasoHe 105-125 ueHtoB CLUA/QYHT, ¢ oxugaembim Gonee HU3KMM 00bEMOM NpPoOM3BOACTBA BO
BTOPOM MOMYroann B CBA3W C 3anfiaHMpPOBaHHbIM TEXHUYECKNM 06CNy)XKMBaHMEM MENbHULbI.

Ha Boslwakone B nepBom nonyrogmm obinio peanm3oBaHo 26 ThiC. YHUMIA 30M0TbIX cnMTKOB HaunoHansHomMy BaHky
KasaxcTaHa u3 3anacoB, nepeHeceHHbIx ¢ 2018 roga, Kak 1 ykasaHo B pe3ynbTaTax gearenoHocTu [pynnbl 3a 2018
rogd. [Npon3BOACTBEHHbIE 3aTpaTbl, CBSI3aHHbIE C NPOAAXEN ITOro MaTtepuana, yBenuuunu obLylo OEHEXHYH0
cebectonmocTb B ykazaHHOM nepuoge Ha 13 ueHtoB CLUA/yHT, go 157 ueHtos CLUA/yHT (M1 2018: 127 ueHToB
CLUA/dpyHT), n creHepupoBanu AONONHUTENbHLIV AOXOA OT NOMYTHOW NpoAaykummn B pasmepe 34 ueHtos CLUA/DYHT,
cnocobeTByst obecneveHnto BbICOKOKOHKYPEHTHOW YMCTOM AeHexHon cebectoummoctn boswakonss B 42 LeHTOB
CLA/dpyHT 3a gaHHbii nepuog (M1 2018: 55 ueHtos CLUA/cyHT). Lleneson nnaHoBbIV nokasatenb no obuien
aeHexHown cebectoumocTtn anga boswakons B 2019 rogy nogaepxusaetcs Ha yposHe 130-150 ueHTtoB CLUA/DyHT,
Tak Kak oxumpaeTtcs, YTo 6onee BbiCOKMA 06bem Npou3BoAcCTBa MeauM BO BTOPOM MOMyroauu npuseget K Gonee
HU3KOW cebecToMMOoCTM eamHuubl npodykumm. Ha uucTtyio geHexHytio cebectommocTts [pynnbl B 80 uLeHTOB
CLUA/cpyHT B nepom nonyroaunv 6naroTBOPHO MOBAUSIN YUCTLINA AOXOA OT MONYTHOM NPOAYKLMM B pa3Mmepe 7 LIEHTOB
CLUA/cpyHT, nony4veHHbIn OT peanu3aumy 3anacoB 30J10TbIX CIWUTKOB, NMEPEHECEHHbLIX C Mpeaplayliero roga Ha
Boswakone.

Ha obwwyto aeHexHyto cebectoumocTb BocTouHoro pernoHa n bosbimuaka B 236 ueHtos CLUA/GyHT (11 2018: 250
ueHtoB CLUA/dyHT) nonoxutenoHo nosnusn 6onee cnabbin obMmeHHbIV Kypc TeHre k gonnapy CLUA, a Takke
npeanpuHATbIE PYKOBOACTBOM MeEpbl MO KOHTPOMK 3a ypoBHEM u3gepxek. Yuctaa geHexHas cebecTtommocTb
yBenuuunacb go 103 ueHtoB CLUA/pyHT (M1 2018: 77 (ueHToB CLUA/yHT)), B OCHOBHOM M3-3a Bonee HU3KON
cpegHew LeHbl Ha LMHK 1 BpeMeHHO Bornee HM3Koro obbema BbiMycka LiMHKa B kKOHUeHTpaTte B 18,4 Tbic. ToHH (M1
2018: 24,9 Tbic. TOHH). OXunaaeTcs, YTO NPOM3BOACTBO LUMHKa OyaeT Bbille BO BTOPOW MOMOBWHE roga COrfacHo
NnaHoBOMY MokasaTesnto, yCTaHOBNEeHHOMY B Anana3oHe 40-45 Teic. ToHH B 2019 roay. B pesynbTaTte 6onee BbICOKMX
pe3ynbTaTtoB MO O6Lel AeHexHoW cebecToMmocTM B MEPBOM MOMYroavu, MNNaHoBbIM MokasaTenb no obuiewn
OeHexHown cebectommocTu 3a rog ans BoctoyHoro pervoHa n BosbiMuaka nameHeH go ypoeHs 230-250 ueHToB
CLUA/yHT.

OnepaumnoHHbIn goxoa cHuauncsa o $410 mnH ¢ $464 mnH B nepeoii nonosuHe 2018 roga, Toraa kak aoxond A0
Hanoroo6noxeHust cHuauncs Ha 19% no $289 mnH ¢ $355 mnH B nonyrogosom nepuoae Ao 30 mioHs 2018 roaa.
[Hoxoa 3a nepvioa coctaBun $227 MIH, YTO COOTBETCTBYET CHMXEHUI0 Ha 18% ¢ $276 MIH, NpedocTaBneHHbIX B
oT4yeTe 3a nepsyto nonosuHy 2018 roga. Joxoa Ha akuMo, OCHOBAHHbLIN Ha 6a3oBon NpubbLINK, cHM3nNca Ha 23% ¢
$0,62 B nepsom nonyrogun 2018 roga ao $0.48, yacTU4YHO U3-3a BbINycka 22,3 MITH akUMii B BUAE BO3HarpaxaeHus
ons MNMpoagaBua no megHomy npoekty banmckasi.



KanutanbHble 3aTpaTtbl MO NpoeKkTaMm paclunpeHus npoussogcTea coctasunv $332 mnH B nepsom nonyroamu (M1
2018: $325 mMniH), ¥ KanuTanbHble 3aTpaThl Ha nogaepXxaHue nponssoactea coctasunu $66 mnH (M1 2018: $39 mMnH)
Mo CpaBHEHWIO C 3amniaHMPOBaHHbLIMU NokasaTenamu Ha rog B pasmepe $150 MrH.

duHaHcoBoOe NoroXxeHue

MocTynneHne YNCTbIX AEHEXHbIX CPeACTB OT onepaunoHHon aesaTensHocTy B cymme $236 mnH (M1 2018: $350 mniH)
noggepxanu MHBECTULMU B NPOLECC pacluupeHuss npousBoactBa [pynnbl B Onvxkanwen m OONTOCPOHHOM
nepcnektuse. Mocne Bbinnatol MpoaaBLy AeHEXHOro Bo3HarpaxaeHus B pasmepe $436 mMiH no MmegHoMy NpoekTy
Banmckasa B sHBape 2019 roga u kanuTanbHbIX 3aTpaTt Ha CTPOMTENbLCTBO NO MPOEKTY paclumMpeHus AKToramckoro
"OKa B pasmepe $223 mMnH B NepBOM NOnyroamu, Yiactasi 3agoimkeHHoCTb yBenuymnnack Ao $2 560 mnH (31 gekabps
2018 roga: $1 986 mriH).

pynna npoaomkuna ocywecTBNATbL NNaHOBOE NoralleHne 3a0/MKEHHOCTU MO CBOMM AONMOCPOYHbIM KPeAUTHbLIM
NMHWAM, B NEPBOM MONyroamun 6bino BbinnadeHo $272 mnH. O6uwas 3af0/mKkeHHOCTb cHuaunack ¢ $3 453 MmnH Ha
koHeL, 2018 roga oo $3 299 mnH Ha 30 mioHa 2019 roaga, Tak kak $120 MnH GbINK Takke UCNOoNb30BaHbl B paMKax
cornacoBaHHon 14 uoHs 2019 roga HoBOWM KpeauTHOW NuHuM B pasmepe $600 mnH, npegocTtaeneHHon BPK.
[eHexHble cpeacTBa n AeHEXHble 9KBUBANEHTbI, @ TakKe KpaTKOCPOUHbIE MHBECTULUKN NO COCTOSIHUIO Ha 30 mioHS
2019 roga cHusunucb 0o $739 mnH ¢ $1 469 mnH Ha koHeu, 2018 roga. JononHutenbHble $480 MnH ocTaloTca 4N
NCMNONb30BaHMsS MO HOBOW KPeAWTHOW NnuHMM, nonyyveHHon oT BPK Ha duHaHcupoBaHMe KanuTanoBROXEHWUN,
CBsI3aHHbIX C MPOEKTOM paclumpeHus Aktorarickoro FOKa.

MpoekTbl pocTa
baumckas

B saHBape 2019 rogpa KAZ Minerals 3aBeplumna caenky no npuobpeTeHuo MegHoro npoekta bammckas.
JInueHsnoHHas nnowaab Bkto4aeT B cebsa mecTopoxaeHue lNecyaHka — ogHa U3 KpynHENLNX B MUPE HEOCBOEHHbIX
Me[HbIX NoLwanen, Kotopas CooepXXuT pecypcebl, oleHeHHble B cooTBeTcTBUM Kogekcom JORC B pa3mepe 9,5 MiH
TOHH Meau npu cpegHem cogepxaHum 0,43% un 16,5 MnH yHUMIA 3onoTa Npu cpegHem cogepxkanum 0,23 r/T.

B HacToswee Bpems ['pynna npogormkaeT paboTy no 6aHKOBCKOMY TEXHMKO-3KOHOMUYECKOMY 06ocHoBaHMo (T30)
npoekta banmckas ¢ kopnopaumnen Fluor B kadecTBe rmaBHOro noapsg4vvka. PesynbtaTbl TEXHUKO-9KOHOMUYECKOTO
obocHOBaHMWSA, BKMiOYas MMaHOBble MNokasaTenu no rpaduky KanuTanbHbIX 3aTpat, obbemMam npov3BOACTBA,
onepauMoHHbIM pacxodaM W KanuTanbHbIM 3aTpaTaMm Ha nogdepXaHue Mpov3BOACTBA, Kak oxupaeTcd, OyayTt
00bsiBreHbI B nepBow nonosuHe 2020 roga.

Pa3suTtne mHdpacTpykTypbl B YyKOTCKOM aBTOHOMHOM OKpyre npooSiPKaeTcs B COOTBETCTBUM C OXUOAHUAMMU
pykoBoacTBa Hapsagy ¢ T30. ®duHaHCcupyemoe npaBUTENbLCTBOM CTPOUTENLCTBO IIMHUKM  3neKkTponepenaym
moLHocTbo 110 kB ot BunnbuHo go banmckon cornacHo rpaduky AOMmKHO obecneymTb NOAKMI0YEHNE K NoLaake
nNpubnuautensHo B KoHue 2019 roga, Ha OaHHbI MOMEHT yxe yctaHoBneHo 90% HeobxoauMMbIX Onop NMHWNA
anekTponepenayn. Beog B akcnnyaTtauuio cetu molHocTblo 110 kB gomkeH coctoatecs B 2020 roay.

ATOMHbIM nnaByynn 3Heprobnok «Akagemuk JlomoHocoB» Obin 3anpaBrneH TOMAMBOM WM YCMELWHO WCMbITaH
onepaTopoM «Pocatom» n gomxkeH oTnnbeiTb U3 MypmaHcka B nopt [leBek B koHue aBrycta 2019 roga. OT1a
yCTaHoBKa obecneumnt anekTpo3HEPrnio Ans CTPoUTenbHbIX paboT Ha nnoLagke nocrne BbiBoga M3 aKChnyaTauum
CYLLIECTBYIOLLIE aTOMHON 3nekTpocTaHuun B bunmbunHo, 4to, kak oxungaeTtcs, npousonget B koHue 2021 roga.

Onsa obecnedyeHns [OMNOMHMTENBHOrO 3neKTponuTaHus, Heobxogumoro ans npouwssogctBa mean ¢ 2026 roga,
nnaHupyeTcs NOCTPOUTb PUHAHCUPYEMYIO NMPABUTENBCTBOM JIMHUIO SNeKTponepeaaym MowHocTbio 220 kB, 4TobbI
COeOUHWTbL NNoLWaaKky C CyLecTBYLWMMN TMApoaneKkTpocTaHumamm B MaragaHckon obnactn. duHaHcmMpoBaHmne
ObI10 BbIAENEHO B rocygapcTBeHHOM GlogkeTe Ans Havana CTpouTenbCcTBa NepBoro arana 3Toro npoekTa.

B pamkax cyulecTBylolero npoekrta cTpoutenbcTBa asTomaructpanu OMOMoH-AHaObIpb  pPOCCUNCKOE
npaBuTeNbLCTBO BedeT cTpouTenbcTBO 800 KM HOBOW MOCTOAHHOW O0POrK, Kotopasa CBsXeT npoekt baumckasa ¢
nopTtom [MeBek. [NepBbIn y4acTok Joporn npoTskeHHocTbo 100 kM mexay VnupHeem n ApaksaamMoMm 3aBepLUEH.
Cnepylowum y4acTkoM, KOTOpbIA ByaeT NoCTpoeH, cTaHeT 250 kKM goporu, coeguHsiowen nnowanky banmckas c
UnupHeeMm. ocygapcTBeHHOE (hMHAHCUPOBaAHWE ANSA 3TOro CreayrLwero atana npoekTa CTpouTenscTBa Aoporu
ObINT0 NPeaoCcTaBnNeHoO, N OXXMAAETCS, YTO CTPOMTENBCTBO HaYHeTCs k KoHUy 2019 roga.

Mo nnowaake npoekta Baumckass CoseT OupektopoB yTBepaun $80 MnH kanuTanbHbIX 3aTpaT, koTopble ByayT
npvBneyeHsbl BO BTopon nonosuHe 2019 roga, 4tobbl Ha4YaTh paboTbl MO BaXTOBOMY rOPOAKY, XpaHWMAMLLY TOMMMBa,
aspoapoMy M ObbekTam SHepreTMYeckorW WHMPacTPyKTypbl MIIOWAAKUW U YCKOPUTb AOCTaBKy HeobxoAvMMoro
CTpouUTErNbHOrO 06opyaoBaHus. B coBokynHocTy ¢ $70 MIH KanuTanbHbIX 3aTpaT, yKe 3annaHupoBaHHbIxX ans TOO
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npoekta banmmckas B 3TOM rogy, oxugaeTtcs, YTo obLime kanutanbHble 3aTpaTthbl Mo gaHHOMY npoekTy B 2019 rogy
cocTaBaT okorno $150 MnH. KanuTanbHble 3aTpaTbl Ha NpoekT BavMckasi, noHeceHHble B nepsoM nonyroaun 2019
roga, coctasunu $23 mnH.

lpoekm pacwupeHusi Akmoeatckozo OKa

pynna npopormkaeT MokasbiBaTb XOPOLWIMA MPOrpecc Nno npoekTy pacwwupenus Axtoranckoro OKa, roe wget
CTPOUTENbLCTBO BTOpOW oboratutensHon chabpukn Ang yoBOEHWst MOLLHOCTM nepepaboTku cynbuaHon pyabl.
®dyHpameHTbl Ans obopyaoBaHWUs No U3MenbYeHno 1 pnotauny Bbinn yCnewHo 3anoXeHbl B NepBoM KBapTane
2019 roga, 1 B HacTosiLLLee BpeMsl NPaKTUYECKN 3aBepLUEH MOHTaX METaNMNOKOHCTPYKLWA. [pynna npuMHana nocTaBky
W BBEna B 3KCMNnyaTauuio nepsble MalwvHbl U3 HOBOro 6omnee KpymnHOro napka ropHOW TEXHWUKW, B TOM 4ucne
KapbepHble camocBanel Caterpillar 793 n norpysunkun 994, kotopble ByayT OOCTaBNATb yBenMYeHHble 06BLEeMbI
[o6blumn pyabl, Heobxoanmble Ans BTopor oboratutenbHom habpukn. JansHenwmne nocTaBkmn napka ropHon TEXHUKN
3annaHnpoBaHbl Ha BTopyto nosioBuHy 2019 roaa.

B nepsom nonyroann 661110 HaHATO Okono 200 HOBbIX MECTHbIX MPaKTUKAHTOB AN 00y4YeHns Ha HOBbIX OBbekTax
nnowaakm Aktoran. lNMporpamMmma CTaXnpoBKM SIBNAETCHA YacTblo NporpaMmbl NO HaMMy nepcoHana, No3BonsoLen
pynne yBenuunTb MacLuTab cBoern AeAaTensHOCTM Ha AKTorae npv BBOAE B 3KCMnyaTaLuio BTOPon oboratutensHon
Gabpukn. [aHHas nporpamMma Takke CO34aeT BO3MOXHOCTb TpyAoycTpomcTBa Ansa rpaxaaH Kasaxcrana wu
nepegayn HaBbIKOB MECTHbIM paboTHUKaM.

OxwnpgaeTcsa, 4ToO NPOM3BOACTBO Meaun Ha BTopon oboratutenbHom habpuke 6yaet HavaTto B 2021 rogy.

Mocne 3aknioyYeHus cornalleHnsl 0 NPegoCcTaBNeHn HOBOW KpeauTHON nuHun B $600 MNH Ans douHaHCcUpoBaHus
npoekta ¢ BPK B uioHe [pynna nepeHecna kanutanbHble 3aTpaTbl B pasmepe $100 mnH Ha 2019 rog ans
nocneayoLwero CHUKEHMS PUCKOB peanuaaumm npoekTa. [JaHHoe nameHeHve rpadmka kanuTtanbHbIX 3aTpaT BrieveT
3a cobol M3aMeHeHMe NNaHoBLIX NokasaTternei No NPoekTy pacwmperHnsa Aktoraickoro FOKa B 2019 roay ¢ $400 mMnH
no $500 mnH, npy atom B 2020 rogy oxuaatotca 3aTtpatsl B pasmepe $400 MnH, u ocTtaswmneca $100 mnH B 2021
rogy. bBiomxeT npoekta octaetca 6e3 nameHeHuit n coctaenseT $1,2 mnpa.

Kokcali

CornaweHue ¢ komnaHuenn NFC o6 mHBecTuposaHum $70 mnH B npoekT pynnbl Kokcai 3a 19,4%-Hyio gonio,
nepBoHa4vanbHO obbsABneHHoe 8 noHA 2018 roga, 6bino 3akntodeHo 3 nionsa 2019 roga. Havanace nogrotoska TOO,
pesynbTaTtbl KOTOporo 6yayT paccmoTtpeHbl CoBeTom [UpekTopoBs, Npexae 4eMm onpeaenuTb, Kakum obpas3om 1 B
Kakune cpoku bygeTt npoaBuraTbCs NpoekT. [1naHoBbIM NokasaTenb No KanuTansHbIM 3aTpatam ['pynnbl Ha Kokcan Ha
2019 rog ocTaeTcs HEU3MEHHbIM M cocTasnseT okono $20 MrH.

OunBunaeHabi

Monutuka pynnbl No BbINNaTte AMBMAEHOOB, YCTaHOBMEHHas BO BpeMms JlucTuHra, npegnonaraet, yto Coset
OupekTopoB paccMaTpuBaeT HavyMCreHne AMBNAEHO0B HA OCHOBe 6a30Bon AoxoaHOCTU [Tpynnbl u NOTpebHOCTeN B
doMHaHCUPOBAHUN OCHOBHOW OEATENbHOCTM, a 3aTeM peKOMeHOyeT COOTBETCTBYIOLLMWA pasMmep Bbinnat. Takoun
nogxon obecneuvMBaeT HeOOXOAMMYIO TMOKOCTb B YCMOBUSAX LIMKIMYECKUX KONMEOaHUM Ha CbIPbEBbIX PbIHKax M
yunTbiBaEeT cTpemneHne [pynnbl K pocTy.

KAZ Minerals npogomxuna nokasbliBaTb OTMNYHbIE pe3ynbTaTbl MPOU3BOACTBEHHON U (DMHAHCOBOW AEATENbHOCTU
B nepsow nonosuHe 2019 roga, yBenuyue npou3BoacTBO Mean Ha 6% No CpaBHEHUIO C aHANOMMYHbLIM NEePUOAOM
2018 roga, Npy 3TOM yAepKMBasi YUCTYIO OEHEXHYI0 cebeCcTOMMOCTb Ha HU3KOM ypoBHe. OQHAKO KpaTKOCPOYHbIE
nepcrnekTuBbl pbiHka Mean ocnabnu, u MNpynna ceryac NPOXoauT NEPUOA 3HAUYUTENBHbBIX KarnUTanoBOXEHWUN.

C y4eTOM faHHbIX hakTopoB 1 rMbKov nonutuky pynnbl No BbinnaTte aveBnaeHnos, CoeeT OMpekTopoB 0ObABUN
npomexyTouHble ausnaeHabl B pasmepe 4,0 ueHta CLUA Ha akuuio 3a nepsoe nonyroamne 2019 roga.

MoTpebHOCTM B duHaHCUpoBaHUM npoekTa bavmckasi, Bkmwoyasa OKET KanuTaroBrOXEHWA, No3TanHoe
pacnpefgeneHune, BapuaHTbl WMCTOYHMKOB (DMHAHCMPOBAHMS WM MapTHepcTBa, OyaoyT oueHMBaTbCs Ha aJTane
npoeefeHusa TAO, nocne kotoporo CoeeT [MpeKkTopoB nogpobHee M3yunt pacnpegeneHne kanutana pynnol.

MepcnekTuBbI

B KpaTKOCpO‘-IHOVI nepcnexkTtmee bonee HeraTMBHbIN MPOrHo03 MMPOBOI0 Crnpoca npuBeslt K CHMXXeHUo LeH Ha Medb.
Tem He MmeHee Cpeﬂ,HeCpO‘-IHbIVI NPpoOrHo3 uUeH Ha Medb OCTaeTCA NO3UTUBHbIM MO NpU4vnHe OrpaHn4YeHHoro
Konmn4yecrtBa paspa6aTb|BaeMb|x NPOEKTOB N CYLLEeCTBEHHbIX prﬂ,HOCTeI7I peann3aunn, ¢ KOToOpbiIMU CTarlkKMBarTCA
npoussoaunTenn megu, nulyuine BO3MOXHOCTU NOCTaBUTb Ha PbIHOK HOBbIE obbemsbl npoaykuun. I'IporHosvlpyeTcg,

9



YTO CMPOC Ha MeApb B CNeAyHLEeM OeCATUNETUN OCTAHETCS BbICOKMM, MOCKOSIbKY TpaaMLMOHHbIE ABVXKYLLME CUTlbI
3KOHOMMYECKOro pa3BUTUS M ypGaHM3aLMmM JONOMHAITCS HOBbIM CMIPOCOM BCIIeACTBUE UHBECTULMIA B MPOU3BOACTBO
YMCTOMN SHEPTUM U YBENNYEHNEM BHEOPEHMUS SNEKTPOMOBUEN.

Mbl BCTYynaem BO BTOpPOE NONyroane XopoLUuo NoAroTOBMAEHHbIMM A1 TOro, YToObl CnpaBnaTbes ¢ konebaHusmun LeH
Ha Medb, C NuAupylLen B oTpacnu AeHEeXHON cebeCTOMMOCTbIO B MEPBOM KBapTune W Npou3BOACTBEHHbLIMU
akTneamu, paboTaloLMMn Ha YpOBHE pacyeTHoM MoLHocTu. B octaBuenca yactu 2019 roga Mpynna npogomkut
CTPOUTENBLCTBO BTOPOM oboratutensHon habpukn Ha Aktorae u paspabotky TOO no megHomy npoekTy banmckas.

KAZ Minerals reHepupyeT BbICOKMIA ONePaLMOHHBIN AEHEXHbIA NOTOK U3 CYLLIECTBYIOLLEro NopTdens COBPEMEHHbIX
KpynHOMacLTabHbIX pyaHUKOB, KOTOpbI obecneumBaeT paspabaTtbiBaemble NpoekTbl [pynnbl, NpeaocTaBnas He
umetomne cebe paBHbIX KPATKOCPOUHbIE U JONTOCPOYHbBIE BO3MOXHOCTU B NPOU3BOACTBE Meau.
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NMPOU3BOACTBEHHbLIA OBE30P

B 2019 rogy npon3BoACTBEHHasA AeAaTenbHOCTb [ pynnbl BKAOYaAET pyaHMKM OTKPbLITOro Tvna boswakonb u Aktoran
B [MaBnogapckon obnactm n BoctovyHom pernoHe KasaxcTaHa, TpyM MOA3EMHbIX PyOHWKA M COMYTCTBYHOLLME
oboratutenesHble pabpukm B BoctouHoM KasaxcTtaHe, a Takke MeaHO-30110Ton pyaHuK Boabimyak B KeipreiactaHe.

Kpatkuin 0630p npousBoacTea Npynnbl

3a wecTb MecsiueB, 3a LIeCTb MecsLeB,
3aKOH4YMBLUMXCS 3aKOH4YMBLUKNXCA

ThIC. TOHH (€CNN He yKasaHO MHoe) 30 uroHA 2019 roga 30 mioHs 2018 roga
[MponssoacTeo meau 147,6 139,6

AkToranm 74,1 60,5

Boswakonb 47,1 49,8

BocTouHbI pervoH n Bosbimuyak 26,4 29,3
LinHk B KOHUEHTpaTe 18,4 24,9
MponssoacTeo 3onoTa (ThiC. YHLWIA) 87,7 89,8
MponssoacTeo cepebpa (TbiC. yHLMIA) 1552 1637
AKTOrAMn

AKTOram — KpynHomacLuTabHbI pyaHWK OTKPLITOrO Tuna, ¢ cogepxaHunem mean B pyae 0,36% (okcuaHasi pyga) u
0,33% (cynbdugHas pyga). Cpok akcnnyaTaumy pygHvuka cocTaBuT 27 neT (BKM4das NpoekT pacwuvpexus). Ha
AKTOrae npovsBOACTBO KaTOAHOW Meau M3 OKCUAOHOW pyabl Havanocb B Aekabpe 2015 roga, a npou3BOACTBO
MeOHOro KOHueHTpaTa u3 cynbdwugHom pyabl — B despane 2017 roga. ogoBas mowHocTb dabpukm no
nepepaboTke cynbdUAHON pyabl cOCTaBnseT 25 MNH TOHH. [Mpon3BoanTensHOCTbL NnepepaboTkm cynbdraHon pyabl
Oynet yasoeHa Ao 50 MfH TOHH C BBOAOM B 3KCniyaTauuio BTopon oboratutensHon dabpukm k koHuy 2021 roga.
AKTOram 3aHMMaeT KOHKYPEHTOCMNOCOOHYIO MO3MLMI0 HA MMPOBON KpMBOW 3aTpaT. [ogoBon 06beM Npomn3BoacTBa A0
2021 roga B cpegHem coctasut 100 ThiC. TOHH Meau C y4acTka cynbduaHon pyabl 1 ysenuumtcsa Ao 170 TbiC. TOHH
¢ 2022 po 2027 roga nocne 3anycka BTopoi pabpuku. [Npon3BoacTBO Meau ¢ y4acTka okeuagHon pyabl Ao 2024 roga
cocTaBuT NpuMepHoO 20 TbIC. TOHH B rOA.

KpaTkui 0630p npousBoacTea

3a wecTb MecsiueB, 3a LWeCTb MecsLEeB,
3aKOHYMBLUUXCA 3aKOHYUBLUMXCHA

TbIC. TOHH (€CNW He yKa3aHo UHOe) 30 uoHaA 2019 roga 30 mioHs 2018 roga
OxkcunpHas pyaa

[obblva pyabl 8193 8 835
Copepxanue mean (%) 0,32 0,31
[Npon3BoacTBO KAaTO4HOM Meaun 11,8 11,5

CynbduaHas pyaa

[ob6blya pyabl 16 023 10 290
MepepaboTaHHas pyaa 12 733 9 585
CpenHee cogepxxaHue meaun B nepepaboTtaHHon pyae (%) 0,58 0,62
KoadbdpuumeHT nasneyenus (%) 89 86
Megb B kOHUEHTpaTe 65,2 51,3
MpounsBoacTeo meam 62,3 49,0
WToro npomssoacTeo meam 74,1 60,5
MpownssoacTeo cepebpa (TbiC. YHLMIA) 288 215

[Mpon3BOACTBO KAaTOAHOM Mean U3 OKCMAHOW pyabl cocTtaBuno 11,8 TbiC. TOHH, YTO Ha 3% Bble nokasaTtens 3a
aHanorn4HbIN Nepuoa npeabiayLero roga, NOCKOSbKY Ha KOMMIEKce no nepepabdoTke OKCUAHON pyabl C Koprnycamu
XNOKOCTHOM 3KCTPaKuuM M 3NEeKTposi3a Npom3oLlsio NocTeneHHoe MoBbilweHne 3deKTUBHOCTM B npoleccax
3NEeKTPonM3a 1 aBTOMaTMYECKOM CANPKN KaToaoB. [1pomn3BOACTBO NMOET B COOTBETCTBUMN C rpaddMKOM BbIMOSTHEHUS
ro4oBOro nnaHa, KOTOPbIA COCTaBMSAET OKOMO 25 ThIC. TOHH.

MponssoacTBo Mean Ha cynbdugHon cabpuke yBenuuunocb Ha 27% [o 62,3 ThiC. TOHH 3a CYET yBEenuYeHwusi
06bemoB nepepaboTkm Ha 33%, Npu 9TOM B Te4YeHue nepuoda MponyckHas CnoCOBHOCTb cynbduaHon dabpukm
Obla OnmM3ka K YPOBHIO pacyeTHOM MOLLHOCTW. YnydlleHue nokasatenen ussnedyeHus meam go 89% Takke
OnaronpuATHO MOBMMANO Ha YypoBeHb Mpou3BoacTBa. CpepHee cogepxaHne mean B nepepaboTtaHHoOM pyae
cHuannock ¢ 0,62% no 0,58%, B COOTBETCTBUM C NITAHOM FrOpHbIX paboT. [Jobblva cynbduraHow pyabl yBenuynnach
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[o 16 023 TbIC. TOHH, YTO ObINO BbiWe YPOBHA MNOTPeOHOCTM oboratuTenbHon ¢abpuku, 310 0ByCnoBnEHO
npoBeAeHNEM rOPHO-NOATOTOBUTENBHBIX PpaboT Angd npoekra paclumpennsa Aktoranckoro NOKa.

O6Lwmr o6bem NpomssoacTBa Meaun B pa3mepe 74,1 TbiC. TOHH IBNAETCS CaMbiM BbICOKMM 06bEMOM NPOM3BOACTBA
AkToramckoro komnnekca n Ha 22% Bbille, YeM B COMOCTaBMMOM nepuode npeapiaywiero roga. ogoson nnaH
npounsBoacTBa mMeau nopaepxmeaetcda Ha ypoBHe 130-140 TbIC. TOHH, Tak Kak Ha MpPOM3BOACTBO BO BTOPOM
nonyroauu noBnusieT NpoBeAeHne NNaHoBOro TexobecnyxuBaHums.

KpaTkui 0630p ¢puHaHCOBOM AeATenbHOCTU

3a wecTb MecsiueB, 3a LIeCTb MecsLeB,
3aKOH4YMBLUMXCS 3aKOH4YMBLUKNXCA

$ MnH (ecnu He ykasaHo 1Hoe) 30 nioHna 2019 ropa 30 uiorsa 2018 ropa
[oxoabl OT peanusaumm 429 389
Peanunsaumnsa megu (TbiC. TOHH) 71,8 61,3
EBITDA 282 271
OnepaunoHHbI foxon 191 177
Obwasa peHexHas cebectoumocTb (UeHToB CLUA/YHT) 101 109
YucTan peHexHasa cebectoumocTb (ueHToB CLUA/DyHT) 96 107
KanuTtanbHble 3aTpaTthl 276 321

Ha nogaepxaHvne npomsBoacTea 21 9

Ha paclvpeHne nponssoacTea 255 312
Hdoxoabl

YpoBeHb foxogoB Ha Aktorae yeenuuuncs Ha $40 mnH, yto Ha 10% Bbille YPOBHS 33 aHaNOMMYHbIA Nepuog
npeablaywero roga. 3To CBA3aHO C yBenuueHMeM obbema peanusauum meau Ha 10,5 Tbic. TOHH BcneacTeue
yBenuUYeHns NPoM3BOACTBA B TeYeHMe Nepuoaa, YTo YBENMYUIo YpoBeHb 40X0A0B Ha $62 MnH. [laHHbIi pocT 6onee
YeM KOMMEHCUPYET CHUXKEHNE PbIHOYHOW LEeHbl Ha Medb, Npy 3TOM cpeaHsia ueHa JIBM Ha meapb 3a aHanormyHbIN
nepvoa npeablayliero roga cHusmnack ¢ $6 917/TonHy o $6 165/ToHHY B TeueHue nepsoro nonyroavsa 2019 roga.

EBITDA

EBITDA B pasmepe $282 mnH 6bint Ha $11 MIH Bbile, YeM B CONOCTaBMMOM Nepuoae npeablayLwero roga, NocKonbKy
yBENUYeHne OOXOAO0B OT peanu3aumy Obiflo YaCTUYHO HMBENUPOBAHO YBENNYEHWEM LEHEXHbIX OnepauMOHHbIX
pacxonoB. [leHexHble onepaLluoHHble 3aTpaTbl yBenuuunuce ¢ $118 mnH go $147 MnH 3a cyeT AONONHUTENBHBIX
0b6bemoB Ao0bITON N NnepepaboTaHHON CynbUAHOM pyabl, POCTa OnpefeneHHbIX 3aTpaT, CBA3aHHbIX C 3apaboTHON
nnaTon 1 pacxogHbIMM MaTepuanamMmu, BKno4vas TOMMBo, a Takke 6onee BbICOKMMU pacxodaMy Ha TEXHUYECKOoe
obcnyxuBaHne. B geHexHble onepaunoHHble 3aTpaTthl BXOASAT pacxofpbl, CBA3aHHbIE C COLManbHOW NOAOEPXKKOWN B
pasmepe $10 MIH, KOTopble ObINM UCKMOYeHbl U3 O6LLen AeHexHoW ceGecToMMOCTM, Tak Kak He cuymTalTcs
HanpsMylo CBS3aHHbIMU C AoOblden n nepepaboTkon Ha AkTorae M OTBevalT MHTepecaMm 6onee LIMpPOKOro
AvnanasoHa nogpasgeneHun Mpynnbl. Ha 3aTpathl Takke 61aroTBOpHO NOBNUANKM ocriabneHne TeHre U cokpalleHne
obLeln geHexHon cebectoumocTn B eavHuuax obvema 3a nepmog co 109 ueHtoB CLUA/pyHT go 101 ueHTa
CLWA/gyHT, 4TO OTpaxkaeT yBenuyeHne ypoBHS peanusaumn Meau.

LleneBor nokasaTtenb no obLien geHexHoW cebecTonmocTy 3a rog octaeTcs HeusMeHHbIM B AnanasoHe 105-125
ueHToB CLUA/pyHT. Bo BTOPOM Nonyroamm oXxXmaaeTcsi NoBbileHe o0Len geHexXHon cebecToMmMocTy BereacTane
NNaHoBbIX [OMOMHUTENBHBLIX OCTAHOBOK Ha TEXHUYeckoe obCnyxmBaHWe, YTO CHU3NT 0O6beM MPOM3BOACTBA M
yBENMUUT 3aTpatbl. Yncrtas peHexHas cebecToMMOCTb Mocre BblMeTa [OXOL4OB MOMYTHOWM NPOAYKUMU OT
onnaynBaemoro cepebpa coctasuna 96 ueHToB CLUA/YHT.

OnepaunoHHbIN foxon

OnepaunoHHbI goxod ysenuuuncs Ha $14 mnH n coctasun $191 mnH. 3to oTpaxaeT pocT EBITDA Ha $11 mnH, a
TaKKe CHWKEHME aMOPTU3aLMOHHBLIX pacxodoB Ha $8 MnH B cBASM C ocnabneHuem TeHre, 4YTO YacTUYHO
KOMMeHcupoBaHo yeenuuyeHmeM sbinnat HOMW Ha $5 MnH 3a cyeT 6onee BbICOKUMX 06bEMOB O0GLIYN.
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KanutanbHbie 3aTpaThbl

KanuTanbHble 3aTpaTbl Ha NoadepXaHue NPOM3BOACTBA yBenuuunucb Ao $21 MIH, YTO Bbille aHanorM4yHoro
rokasaTens 3a COMOCTaBMMbI Nepuod npeablaywero roga, Kotopbld coctansan $9 mnH: Torga Gonee HoBble
NPOU3BOACTBEHHbIE Mpouecchl TpeboBanu Gonee HU3KOro YPOBHA TeXHMYeckoro obcnyxkusaHus. B Tekywiem
nepvoae pacxoibl B OCHOBHOM CBsi3@Hbl C TEXHMYECKNM OBCnyXuBaHMeM ropHofobbiBatoero obopynoBaHus, a
TakkKe CTpouTenbHbIMM paboTamu No yBennyeHntio obbema XBOCTOXpaHUULLA.

B nepBoit nonosuHe 2019 roga obue kanuTanbHble 3aTpaThl HA pacluMpeHue nponssoacTea coctaBunu $255 mnH.
$223 MnH 13 3TUX 3aTpaT CBsi3aHbl C NPOeKTOM pacwmpeHus Aktorarickoro FOKa u BkntoyaloT npubnmantensHo
$115 mMnH Ha nprobpeTeHne o6opyaoBaHMs ¢ ANMTENbHLIM CPOKOM MOCTaBKM ANs HOBoW pabpukn. CTponTenbHble
paboTbl NPOM3BOAATCA B COOTBETCTBUM C rpadhkoM, B NepBOM KBapTarne bbina 3aBepLueHa 3aknagka dyHoaMeHToB
nog obopygoBaHwe And mM3MenbyeHus u ¢noTtauuu, a Takke Oblna Bo3BeAeHa NpeuMyLLecTBEeHHas 4acTb
METanmoKOHCTPYKUUN 3aaHusa dabpuku. 3aTpatbl Takke BKMNOYAOT CyMMbl Ha HapaluBaHWe noteHuuana napka
FOPHOW TEXHUKM B LieNsX NoAroTOBKU K pacLUMPEHMWIO MPON3BOACTBA.

KanuTanbHble 3aTpaThl Ha pacluMpeHue NPOM3BOACTBA Takke BKNOYaT B ceba $32 MnH, BbiOeneHHble Ha
nepBoHaYanbHbI NPOEKT AKTOram, NPeMMyLLEeCTBEHHO ONs OKOHYaTEeNbHbIX BbIMNAAT rapaHTUWHBLIX YAepXaHun
nogpsayvkam, a Takke Ha peanu3auuio BTOPOro atana pacluMpeHus nroLliafok Ky4YHOro BblllenadnBaHus Ans
KomMnnekca no nepepaboTke OKCUAHON pyabl.

CornacHo nporHo3a Ha 2019 rof, obLme kanuTanbHble 3aTpaThl Ha pacluMpeHne npounssoacTea coctasaT $570 miH,
yTo BKMoYaeT B cebs $70 mnH Mo nepBoHa4yanbHOMY MPOEKTy pa3paboTku MecTopoxaeHust Aktorai. [Mocne
3aKIOYEHUs] COornalleHns O MpefoCTaBreHUM HOBOW KPeauTHOW nuHun Ha cymmy $600 MnH B mioHe [pynna
nepeHecna kanuTanbHble 3aTpaTbl B pasmepe $100 mnH Ha 2019 rog Ans Nocreaylowero CHUXKEHUS PUCKOB
peanu3auuy npoekta. [aHHoe un3aMeHeHuwe rpaduka KanuTanbHbiX 3aTpaT NPUMBOAUT K M3MEHEHMIO MMaHOBbIX
rokasarene no nNpoekTy paclumpeHust Aktoranckoro FOKa B 2019 rogy ¢ $400 mnH go $500 mnH, npu atom B 2020
rogy v 2021 rogy oxuaarTcsa saTtpatel B pasmepe $400 mnH 1 $100 mnH cooTBeTcTBeHHO. BlomkeT npoekTa
ocTaeTcs 6e3 uaMmeHeHuit n coctasnaeTt $1,2 mnpa.

BO3LLIAKOJIb

Mo onepauuoHHbIM 3aTpaTaM, akTuB boslwakonb BXOAWT B NEPBbIN KBapTWb Cpean MeXAyHapoOHbIX
MegenobbiBaloLWMX NPeanpusTUn ¢ rog40BOM MOLHOCTBIO nepepaboTtkn pyabl B 30 MrH TOHH. OCTaTOYHbIA CPOK
akcnnyaTaumn pygHuka — 38 net npu cpegHem cogepavum meau B pyae 0,37%. NMpon3BoacteBo Ha pyaHuKe m
oboratutensHon chabpuke Havanock B 2016 rogy. O6bem nponssoacTea B nepsble 10 neT coctasut B cpeaHem 100
TbIC. TOHH MeaW B KaTOAHOM 3kBMBarneHTe 1 120 TbIC. YHLMI 30M10Ta B KOHLEHTpaTe B roA.

Kpatkni o0630p nponsBoacTea

3a wecTb MecsiueB, 3a LWeCTb MecsLeB,
3aKOH4YMBLUMXCA 3aKOH4YMBLLNXCA

ThIC. TOHH (€CMN He yKa3aHo MHoe) 30 uroHa 2019 roga 30 monsa 2018 ropa
[ob6blya pyabl 17 502 15 506
MepepaboTaHHas pyaoa 13 248 13430
CpenHee cogepxxaHue meamn B nepepabotaHHon pyae (%) 0,45 0,49
KoacpdpuumeHT nssneyvexHus meam (%) 83 80
Megpb B KOHUEHTpaTe 49,3 52,1
MpounsBoacTeo meam 47,1 49,8
CpegnHee cogepxaHue 3onoTta B nepepaboTtaHHon pyae (r/T) 0,25 0,26
KoadpduumeHT nssneyverus sonota (%) 60 60
30Mn0T0 B KOHUEeHTpaTe (TbIC. YHLWIA) 63,7 66,7
[Mpoun3sBoacTBo 30n0Ta (ThIC. YHUMI) 59,6 62,3
MponssoacTeo cepebpa (TbiC. yHLMIA) 334 340

Hobbiva pyabl B o6beme 17 502 Tbic. TOHH 6bina Ha 13% Bbiwe no cpaBHeHUto ¢ 15 506 ThiC. TOHH, JOOLITLIX B
nepsom nonyroaun 2018 roga, B CBA3M C [OOblMEN W CKMNagMpoOBaHUEM  [OMOMHUTESNbHBIX 00bLEMOB
KaoNMHN3MPOBAHHOM pyabl Anst Nony4yeHnst 4OCTyna K cynbguaHom pyae.

O6bembl nepepabotkn B pasmepe 13 248 Tbic. TOHH Obinn Ha 1% HWXKe, YemM B CPaBHUTENbLHOM nepuoae
npedblaywero roga, Nockonbky 6Gonee Bbicokasi MpoMnyckHas CnocobHOCTb Ha cynbcuaHon dabpuke Obina
HMBENMpPOBaHa MeHbLWMMKU obGbemMamu nepepaboTkm Ha ¢abpuke Mo nepepaboTke KaOSIMHW3MPOBAHHOW pyabl.
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[earensHocTb habpukm No nepepaboTke KAONTMHU3NPOBAHHOW pyabl Gbinia MPMOCTAHOBMNEHA HA TPU MecsiLa, YTobbl
OCYLLECTBUTb MpOorpaMMy MOLEPHU3ALMM CUCTEM BOAOCHABXKEHNS C LIeNbio NOBbLILEHNUST YPOBHS PELMPKYNALMM U
COKpalleHust noTpebneHnst npecHon Boabl. Pabpuka nNo nepepaboTke KAONMUMHU3NPOBAHHOW pyabl BO30OHOBMMA
paboTty 12 Mas 1 B Te4eHne NoHsi NnpopaboTarna Ha ypoBHE BbllIE PACYETHOW MOLLHOCTH.

MpoussoacTeo meau B o6beme 47,1 ThiC. TOHH CHM3MNOCh Ha 5% no cpaBHeHuto ¢ nepBbiM nonyroguem 2018 roaa
B CBSI3X CO CHWXEHUEM CpefHero coaepxaHus Mmean u HebonbluMM cCoKpalieHnem obbeMoB nepepaboTku. ITo
ObINI0 YaCTUYHO KOMMEHCUPOBAHO yBenMYeHneM KoapduumneHTa nssneveHns Ha cynbsdpugHon dabpuke. CpegHee
cogepxaHve megun B nepepaboTtaHHon pyge ymeHbwumnocb ¢ 0,49% go 0,45%, ogHako BO BTOPOM MOMyroavm
oXugaeTcs noBblleHne nokasatens. 1o NnporHosy, cpegHee cogepxxaHne mean B nepepaboTaHHON pyae 3a Becb
rog 6yaet 6nmskum k ypoeHto 2018 roga u coctasut 0,48%.

lMpounsBoacTBO 30M0Ta cokpaTunock Ha 4% [o 59,6 ThiC. yHLMI B CBA3M C Bonee HU3Kkumu obbemamu nepepaboTku
n cogepxaHneM Metanna. MNpoussoacTeo cepebpa B 06beme 334 ThbiC. YHLMIA B LLENOM COOTBETCTBOBAsO 06bemy,
Nnpoun3Be4eHHOMY B COMOCTaBUMOM NepUoAe npeablayLiero roaa.

opoBoKM nNnaHOBbIM NOKaszaTernb NpousBoacTBa Meau nogaepxmeaeTcs Ha ypoBHe 105-115 TbiC. TOHH ydYeToM
NpOU3BOACTBA, KOTOPOE YBEMUYUTCA BO BTOPOM MOMYroAMM 3a CHET MOBbIWEHUSA CoAepXaHus U HenpepbiBHOW
pabotbl ¢abpukn no nepepaboTke KaonMHW3MpoOBaHHOW pyabl. [1pou3BOACTBO 3050Ta U cepebpa BegeTcsa B
COOTBETCTBMM C NIIaHOM BbINOMNHEHUs rodosbix nokasatenen 130-140 Toic. yHUMA n npubnuautensHo 700 ToiC.
YHUMIA COOTBETCTBEHHO.

KpaTkuit 0630p chmHaHCOBOM AeATENBLHOCTU

3a wecTb MecsiueB, 3a LWeCTb MecsLEeB,
3aKOHYMBLUUXCA 3aKOHYUBLUMNXCHA

$ MnH (ecnu He ykasaHo 1Hoe) 30 uioHaA 2019 roga 30 mioHs 2018 roga
[oxoapl OT peanusauun 372 388
Meaob 258 310
3onoTo 107 72
Cepebpo 5 6
Mpouee 2 -
O6bembl peanusaumm
Peanusauust mean (TbiC. TOHH) 45,0 49,8
Peanunszauua sonoTa (TbIC. YHLMWRA) 80,6 55,9
Peanu3auus cepebpa (TbiC. yHUMIA) 312 365
EBITDA 240 277
OnepaunoHHbI goxon 164 197
O6wasn aeHexHasa cebectoumocTb (ueHToB CLUA/DYHT) 157 127
Yuctasa geHexHasa cebectoumocTs (ueHToB CLUA/DyHT) 42 55
KanuTtanbHble 3aTpaTthl 62 15
Ha nognepxaHue npoussoactea 25 12
Ha paclvpeHne nponssoacTea 37 3
Ooxoabl

[oxoapbl OT peanuaaummn cokpaTUnmucb Ha 4% B cpaBHEHWUM C aHanorM4yHbIM Nepuoaom npeaplayliero roga go $372
MITH, TaK kak bonee HU3KMe goxoabl OT peanusaumm Meam Obiniv B OCHOBHOM HUBEMNMPOBAaHbI yBENMYeHneM obbema
peanusaumn 3onota. O6bem peanusauum megm Obin HUXE, YeM B COMOCTaBMMbIV Nepuog npeabiayLero roga B
CBSA3N C HEDOMbLWNM CHWXEHNEM o0beMa NpPOM3BOACTBA U YBENMYEHWEM 3anacoB FOTOBOW MPOAYKLMM B KOHLIE
nepunoga. CHuxeHne cpegHen ueHbl JIBM Ha Meab oTpuuaTenbHO NOBAUSMO Ha AOX0A4bl OT peanv3auun Meaun Ha
$25 MnH. C y4yeToM BNUSIHUS CHIDKEHMS 0GBEMOB peanvaaumu, Aoxoasl OT peanusauuM Meau CHUSUINUCH B LIeNIoM
Ha $52 mnH. O6bembl peanusauun 3onota B pasmepe 80,6 TbiC. YHUMI ObINM 3HAYMTENBHO Bbille YeM 0GbEMbI
nNpon3BoACTBa, B pe3ynbTate peanu3auuun 25,6 TbiC. YHUMI 30N0TbIX CIIMTKOB U3 3anacoB, HAaKOMMEHHbIX B KOHLE
2018 ropga, Kak onpegensanock nnaHom. Takum obpa3om, JoxoAdbl OT peanusauumn 30f0Ta 3a yka3aHHbI nepuos
yBenuuunucb Ha 49% u coctaBunu $107 mMnH.

EBITDA

Ha Boswakone EBITDA coctaeun $240 MrH, YTO COOTBETCTBYET CHUXKEHWIO NokasaTens Ha 13% Mo cpaBHEHWUIO C
aHarnorM4yHbIM NepMoaomM NpeablAyLLEro rofa BCreACTBUE CHMKEHUS] JOXOA0B OT peanu3auum n yBennyeHums ooLuen
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OeHexHon cebectommocTn. ObLan aeHexHasi cebecToMMOCTb BhlpaXaeTCcs Ha OCHOBE eOUHULbI peann3oBaHHON
MeLHOM NpoayKuuW, U NpeacTaBfieHHbIN nokasaTenb B pa3mepe 157 ueHtoB CLUA/QYHT B OTYETHOM nepuoge
BKIOYaeT B cebs pacxodbl, CBsI3aHHbIE C peanuaauunemn 25,6 TbiC. YHUUIN 305T0TbIX CIIMTKOB U3 3anacoB, HAKOMMEHHbIX
B 2018 rogy. bes yyeta peanusaumm 3anacoB 30510Ta, 6asoBasi obwan geHexHas cebecToMMOoCTb 3a NnepBoe
nonyrogne 2019 roga coctaenseT 144 ueHta CLUA/DyHT. Kak 1 oxunganocb, obwasa geHexHass cebecTtoMMmocTb
yBenMuunach no cpaBHEHMIO C CONOCTaBMMbIM MEPMOAOM NpeablayLLEro roga, korga Ha npon3BoAcTBO 611aroTBOPHO
noBnusano 6onee BbICOKOE coaepxaHue mMeaun B nepepaboTaHHOW pyae, MeHbllad NoTpebHOCTb B TEXHUYECKOM
obcnyxumBaHuM, B CBA3W C TeM, 4YTO habpuka HOBas, B TO BpPeMs Kak B TeKylwmh nepuog 6binn npovsBeneHbl
OOMNoNHUTENbHbIE 3amMeHbl PyTEPOBKN MenbHULBI. Kpome Toro, Habnoganocb BAusHME UMHMNSUMM Ha pacxopbl,
BKMOYasa yBenuyeHme 3apaboTHOW nnatbl MECTHOMO NepcoHana u LeH Ha onpeaerneHHble pacxogHble MaTepuansl,
B YACTHOCTM, Ha TOMMAMBO. OTO ObINO YACTUYHO KOMMEHCUPOBAHO ocriabneHvemM TeHre, 0OOMeHHbI Kypc KOTOPOro
cocTaBun B cpeagHeM 379 TeHre/$ no cpaBHeHUo co cTaBkol 327 TeHre/$ B conoctaBuMoM nepuoe npeablayLero
roga. OxugaeTcsi, YTo ce6ecToOMMOCTb eQUHULbI MPOAYKLMM BO BTOPOM Nofyroaun 6yoeT cCHUKaTbCA B pe3ynbraTte
yBennyeHns obbema Npom3BoACTBa 3a cyeT Gonee BbLICOKOrO COAep)KaHusi, MofiHoro obbema Npou3BoACTBa 3a
OTYETHbIN Nepuog ¢ habpurkn No nepepaboTke KAONMHU3MPOBAHHOW pyadbl U OTCYTCTBUSI PAcXodoB, CBSA3aHHbLIX C
peanusaumein 3anacoB 30510Ta C Npeablayllero roga, B CBs3M C UX 3aBEPLUEHWEM Ha AaHHbI MOMEHT. Takum
obpasom, rogoBoW NNaHoBbIN NokasaTenb obLeln ageHexHon cebecTtonmmocTun ans boswakonsa octaeTcs Ha TOM Xe
ypoBHe u coctasnsiet 130—150 uyeHtoB CLUA/pyHT.

Unctaa peHexHast cebectommocTb B pa3mepe 42 ueHTa CLUA/pyHT oTpaxaeT obbem peanusaumm NomnyTHOW
NpoAyKUUM B BUZE 30510Ta, a TaKKe YYUTbIBAET U3BIIEYEHHYIO BbIrody OT peanusaumun 25,6 TbiC. YHUWIA 30510ThbIX
CNWUTKOB M3 3anacoB, cdopmupoBaHHbix B 2018 rogy. Yncras peHexHas cebecToMMOCTb Meau 3a BblMETOM
ykasaHHbIX 06beMoB Ha boswwakone 6yaet coctaBnaTb 63 ueHTa CLUA/DYHT.

OnepaunoHHbIN goxon

CHuxeHue onepauunoHHoro goxoaa Ha $33 mnH go $164 mnH oTpaxaeT ymeHblleHne EBITDA Ha $37 MniH, a Takke
CHwxeHue BbinnaT HOMW B cBA3WM ¢ nageHnem cpegHen LeHbl Ha Meap.

KanuTtanbHble 3aTpaTbl

B TeuyeHve nepuopa KanuTarnbHble 3aTpaTbl HA MOAAEPXaHUe Mnpou3BoacTBa cocTaBunv $25 MiH, yYTo Bbilwe
nokasaTtens conocTaBMMoro nepuoaa npegblgyLiero roga, B KOTopom TpeboBaHnst HOBOW habpurkn K TEXHUYECKOMY
o6CcnyxmMBaHMIO BbINM HWXKe. 3aTpaTbl B OTYETHOM MEPUOAE MPENMYLLECTBEHHO CBSA3aHbl C npuobpeTteHvem u
KanutanbHbIM PEMOHTOM FOpPHOro obopyaoBaHMA, a Takke CTPOUTENbHbIMU paboTamu No yBenuyeHuto obbema
XBOCTOXpaHunuwia. KanvtanbHble 3aTtpaTbl Ha noggepkaHue npousBOACTBa 3a rof, Kak OXuOaeTcs, SOJIKHbI
coctaButb okono $50 mnH. KanutanbHble 3aTpaTbl Ha pacluMpeHne npoussoacTBa B pasvepe $37 MiH
NPenMyLLeCTBEHHO OTHOCATCA K OKOHYaTeNbHbIM BblNfaTaM rapaHTUWHbIX  yAepXaHun, npou3BedeHHbIX
noapsaYvKam.

BOCTOYHbIA PETMOH U BO3bIMYAK

Kpatkni o0630p nponsBoacTea

Meab
3a wecTb mecsueB, 3a LwecTb MecsLes,
3aKOH4YMBLUUXCA 3aKOH4YuMBLUMXCA
ThIC. TOHH (€CNU He yKa3aHO UHOe) 30 uioHa 2019 roga 30 mioHs 2018 roga
[obbiva pyabl 1942 1954
MepepaboTaHHas pyaa 1793 1886
CpenHee cogepxxaHue meau B nepepaboTtaHHon pyae (%) 1,72 1,84
CpegaHuii koachduumeHT nssnevenus (%) 91 89
Mepgpb B KOHUEHTpaTe 28,0 31,0
[MponssoacTeo meau 26,4 29,3

O6bem gobblum pyabl B pasmepe 1 942 TbiC. TOHH COOTBETCTBOBaN 06bemy, 4OObITOMY B CONOCTaBMMOM nepuoae
npegblaywero roga. O6bem nepepaboTkn pyabl B pasmepe 1 793 Tbic. TOHH 6bin Ha 5% HWxe, YeM B NepBOM
nonyroguun 2018 roga, n3-3a cHwkeHus gobblun pyasl Ha OproBCKOM pyaHMKE 1 MIaHOBOW OCTAHOBKM MPON3BOACTBA
Ha Hukonaesckow oboratutenbHon gabpuke B Te4YeHne NepBOro KBaprTana C Lenbio MOBbILWEHUS KoaddpuuneHTa
ncnonb3oBaHnsa habpuky B Te4eHne octasllencs Yyactu roga. ®abpurka Bo3obHOBMNa paboTy B Havane anpens, u
Ha Hew ObiNo nepepabotaHo 514 TbIC. TOHH PyAbl, BKMYas matepuan ¢ ApPTEMbEBCKOrO pPyAHMKA, KOTOPbIN
CKnagmpoBancs B Te4eHne nepBoro Kkeaprana.
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O6bem npousBoacTBa mMeau B pasmepe 26,4 TbiC. TOHH Obin Ha 10% HWke, Yem B COMOCTaBMMOM Mepuoge
npegbigywero roga B pesynbtate 6ornee HM3KMX 0OBEMOB nMepepaboTKM M CHWDKEHWS cogepXaHus MeTanna, B
ocHoBHOM ¢ OpnoBckor u benoycosckon pabpuk. PygHuk BosbiMuyak B KbiprbiacTaHe npogorkan paboTtaTtb Ha
MOSHYK MOLLHOCTb M npou3sen 3,5 TbiC. TOHH Meau, YTO HE3HAYNTENBHO MeHbLUe 3,7 TbIC. TOHH, MPON3BEAEHHbIX B
nepsom nonyrogmn 2018 roga B CBA3U CO CHWKEHMEM cogepxaHusa megu. Cenvac, korga Bce oboratutenbHble
Gabpukn paboTalT, BOCTOYHBIA pernoH u bosbiMyak HaxogsTca Ha MyTM K OOCTWIKEHUIO TOAOBOro obbema
npon3BoACcTBa Meau B pa3mepe okorno 55 Teic. ToHH B 2019 rogy.

MonyTHasa npoaykuua

3a wecTb MecsiueB, 3a LeCTb MecsLeB,
3aKOH4YMBLUUXCA 3aKOHYUBLUMNXCHA

ThIC. YHLMI (€CNW He yKa3aHOo MHoe) 30 uioHsa 2019 roga 30 uioHsa 2018 ropa
MepepaboTka UnHKOCOAEpKaLLen pyabl (TbIC. TOHH) 1280 1381
CopepxaHue LuHKa B nepepaboTaHHon pyae (%) 2,11 2,63
LIMHK B KOHLeHTpaTe (TbIC. TOHH) 18,4 24,9
MepepaboTka 3onoToCcOAEpKaLLen pyabl 1793 1886
CopepxaHue 3onoTa B nepepaboTaHHon pyae (r/T) 0,73 0,79
30510TO B KOHLIEHTpaTe 28,1 28,9
MpounsBoacTeo 30mn0Ta 26,4 27,2
MepepaboTka cepebpocoaepxallen pyabl 1793 1886
CopaepxaHue cepebpa B nepepaboTaHHown pyae (r/T) 29,5 34,9
Cepebpo B kOHLeHTpaTe 1022 1189
MpounssoacTeo cepebpa 930 1082

AHanornyHo o6beMy Npom3BoACTBa Meaun, 06 bemMbl NPOM3BOACTBA MONYTHOW NPOAYKUMM ObINv HUXE, YEM B NEPBON
nonosuHe 2018 roga, B cBA3M C cokpaleHeM obbemoB nepepabotku. O6beM Npon3BoACTBa LIMHKA CHU3MIICA Ha
26% B pesynbTtate 6omnee HM3KOro, YeM OXMAANocb, cogepxaHus umHka Ha Oprnosckon n bBenoycosckon
oboratuteneHbIx habpukax, Hapagy C NNaHOBOW OCTAHOBKOW Npou3BOACTBa Ha Hukonaesckow oboratutenbHom
(abpuke B nepBom kBapTtane. [MporM3BoaCcTBO LMHKA YBENUMYNIIOCH BO BTOPOM KBapTarne, NoyTu yaBOUBLUUCH C 6,2
TbIC. TOHH 80 12,2 ThIC. TOHH Nocre BO30OHOBNEHUa paboTbl Hukonaesckon oboratutensHon abpuku. Mogoson
o6bem npoussoacTea umHka Ha 2019 rog 3annaHmpoBaH B pasmepe 40-45 TbiC. TOHH.

CHwmxeHne npou3BoAcTBa 3omnoTa Ha 3% A0 26,4 ThiC. YHUMI UMENO MeHbLUEee 3Ha4YeHNe, YeM Mo APYron NonyTHON
NPOAYKUUWN, MOCKOMbKY OCHOBHYIO 4acTb OObeMOB MpouM3BOACTBa COCTaBun 06bem OT pyaHuka bosbimuak.
MponssoacTBO 30Mn0Ta Ha pyaHuke BosbiMyak yBenuuunocb Ha 3% MO CpaBHEHMIO C aHanorMyHbIM NepuogoMm
npeabiaywiero roga B pesynbtaTe yBeNuyYeHuUst CoaepkaHus, npu aTom obbembl nepepaboTaHHON pyabl OCTanuchb
cTtabunbHbiMy. [NponssoacTeo cepebpa B o6beme 930 ThiC. YHUMIM 3a OTYETHLIV MEPUOA OTpaxaeT CokpalleHue
AaHHoro nokasatens Ha 14% B cpaBHeHuM ¢ nepBbIM nonyroguem 2018 roga B cBs3n ¢ 6onee HU3KMMK 06beMamu
nepepaboTkn W CHWXKEeHMeM coaepxaHus MeTanna B pyge. [1pou3BoAcTBO 30M0Ta BedeTcs Temnamu,
MO3BONSALMMUN OOCTUYb BEPXHEW rpaHuubl nporHo3a B 40-45 Thic. yHUMIA, a Npon3BoACTBO cepebpa BegeTcs B
COOTBETCTBMU C NNAHOM BbINOSIHEHWS FOAOBOr0 nokasaTtens, coctasnstoLiero okorno 1 800 TeiC. yHUMA.

Kpatkui 0630p chmHaHCOBOM AeATEeNbLHOCTU

3a wecTb MecsiueB, 3a LWeCTb MecsLeB,
3aKOH4YMBLUUXCA 3aKOHYUBLUMNXCHA

$ MnH (ecnu He ykasaHo 1Hoe) 30 uioHsa 2019 roga 30 uioHsa 2018 ropa
[oxoapl OT peanusauun 251 321
Menb 170 206
LinHk 31 60
Cepebpo 15 17
3onoTo 33 33
Mpouee 2 5
OO6bembl peanusaumm
Peanusaumsa meam (TbiC. TOHH) 27,6 29,7
Peanunsaumns umHka (TbIC. TOHH) 17,1 26,6
Peanu3sauus cepebpa (TbiC. yHLMIA) 1 000 1023
Peanunszauuna sonoTa (TbIC. YHUUN) 25,5 25,2
EBITDA 108 155
OnepaunoHHbIN 0OX0A 66 104
Obwasa geHexHast cebectoumocTb (LeHToB CLUA/dyHT) 236 250
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YuncTasa geHexHas cebectoumocTb (ueHToB CLUA/GYHT) 103 77

KanuTanbHble 3aTpaThbl 35 28
Ha nogaepxaHue npoussoacTea 20 18
Ha pacwupeHue nponssoacTtea 15 10

Odoxoabl

[oxoapbl OT peanusauun, nony4yeHHble oT BocTouHoro pernoHa n bosbiMyaka, cokpaTunmch Ha 22% o $251 M,
MOCKONbKY COKpaTuiacb peanusauus BCeX MeTansoB 3a WCKMYeHuem 3onoTa. [oxodbl OT peanu3aumv Meau
CcHU3Mnucb Ha $36 MNH NpenMyLLEeCcTBEHHO B pe3ynbTaTte 6onee HU3Koi LeHbl JIEM Ha medb 1 CHUXeHUss 06 bemMoB
peanusauun. [Joxoasl OT peanusauuy NonyTHON NpoayKuun cHnaunuck Ha 30% unu $34 MnH. [laHHoe CHUXeHne B
OCHOBHOM OTHOCUTCSI K CHUXKEHUIO JOXOZ0B OT peanvaaunm umMHka Ha $29 mnH nocne nageHnsi pbIHOYHOM CTOMMOCTM
Ha 16% 1 cHWXeHns obbema NPon3BoACTBA.

EBITDA

EBITDA cHusuncsa Ha $47 mnH BcrneacTBue cokpalleHust goxofaoB Ha $70 MNH, 4YacTUYHO KOMMEHCMPOBAHHOIO
CHWXEHVeM onepaumoHHbIX pacxodoB. [leHexHble onepaunoHHble pacxofbl B pasmepe $143 mnH 6b1nmn Ha $23 mnH
HWXe, YeM B COMOCTaBMMbIN MNepuoa npeabliayllero roga, 3a CYeT CHWXKeHusi ob6beMOB npov3BoACTBa U
npenMyLLeCcTBa, BbI3BAaHHOIO 3(PEKTMBHOCTBLIO 3aTpaTt. PykOBOACTBO NMPUHANO Mepbl Afs KOHTpoOns 3artpaT B
OTYETHbIN Nepmoa, BKMYasa paumoHanm3aLumo rpadouKoB CMEH NepcoHana u MapLupyToB TPaHCMOPTUPOBKK, a TaKkKe
CHWXXeHMe 3aTpart, CBsI3aHHbIX CO CknaampoBaHuem. OnepaunoHHble 3aTpaTtbl B BocTouHOM pernoHe nmetot 6onee
BbICOKYIO 3aBMCMMOCTb OT TEHre, KOTopblii ocnaben Ha 16% co cpeaHel ctaBku 327 TeHre/$ B nepBom nonyrogum
2018 ropa no 379 TeHre/$ B Tekywiem nepuoge. Kpome Toro, npousoLLNO COKpalleHWe PacXofoB, MOCKOMNbKY B
nepsoe nonyroaune 2018 roga 6bina BkNoyeHa obpaboTka CknagupoBaHHOM pyabl U3 NpeablayLnxX Nnepuoaos. 3Tu
nocneacTeus 6onee 4eM KOMMNEHCUPYIOT fIOKanbHbIE YBENUYEHMS PIHOYHOW CTOMMOCTH Chipbs U 3apaboTHbIX Nnar.
OnepauunoHHble 3aTpaTtbl Ha pyoHuke bBosbiMuak ObIMM Ha ypoOBHE MoOKasaTenew ComnocTaBMMOro nepuoaa
npegbiaywero roga. Takum obpasom, obwasa geHexHas cebecTommoctb No BocTouyHoMy pervoHy u bosbiMyaky
cHmamnacb ¢ 250 yeHToB CLUA/dyHT oo 236 ueHTtoB CLUA/GYHT, HECMOTPSA Ha CoKpalleHne obbema peanusauumn
meaun. C yyeTom yBenuyeHms o6 beMoB Npon3BoACcTBa Mean BO BTOPOM NOMAyroann, roqoBov NiiaHOBbIN NOKa3aTenb
obLwen geHexHon cebectommocTn 6bin nepecmoTpeH Ao 230-250 ueHtos CLUA/yHT.

YuncTtan geHexHas cebectonmmocTb yBenumunnach Ha 26 ueHtoB CLUA/dyHT ao 103 ueHtoB CLUA/pYHT HECMOTpS Ha
CHWXeHVe obLen OeHexXHoW cebecToMMOCTH, B CBA3M CO 3HAYUTESNIbHBIM CHWDKEHWEM LOXOLO0B OT peanu3auuu
UUHKa B OTYETHbIN NEpUOA.

OnepauunoHHbIi goxon

CHmxeHne onepaumnoHHoro goxoaa Ha $38 mnH go $66 MnH npovcxoauT BeneacTene ymeHblueHust EBITDA Ha $47
MJTH, YaCTUYHO KOMMEHCUMPOBaHHOIO cHmkeHuem Boinnat HOMW Ha $6 MnH B pe3ynbTate Gonee HU3KUX LEH U
CHWXeHNs amopTm3aummn Ha $3 MIH 3a cyeT ocnabneHus TeHre.

KanutanbHble 3aTpaTthbl

KanuTanbHble 3aTpaTbl Ha nopfepXkaHve npousBofcTBa B pasmepe $20 MiH COOTBETCTBOBanM 3atpaTaM 3a
COMnocTaBuMbIN Nepuog npeablaylero roga M cBsA3aHbl C ropHO-MOAroTOoBUTErNbHBIMM paboTamu Ha MOA3EMHbIX
pyoHukax, npuobpeTteHneMm ropHogobbiBaowero obopygoBaHus,  pacliMpeHMeM  XBOCTOXpaHunuva U
nogaepXxaHveMm BcrnomoraTenbHOW uHdpacTpykTypbl. B 2019 rogy noTpebHOCTb B KanuTanbHbIX 3aTpaTtax Ha
noaJepxaHve nponssoacTea B BocTouHOM pervoHe u BosbiMyake, No oXuagaHusiM, cocTaBuT npumepHo $50 M.

KanutanbHble 3aTpaTbl Ha paclUMpeHue Npou3BofcTBa B pasmepe $15 MMH NMpeuMMyLLEecTBEHHO OTHOCATCH K
npegBapuTenbHbiM paboTaM Mo MPOEKTY MPOASIEHNSA CpoKa 3JKcnryataumm ApPTEMbEBCKOINO PyAHMKA, BKIHOYas
CTPOUTESNBCTBO BEHTUMALUMOHHOIO LWITPEKa W BO3BEAEHWE WHAPACTPYKTypbl MecTopoxaeHus. [lpousseneHa
MOOMM3aLmMsa reHepanbHOro NoapsiAYMKa CTpouTeNbHbIX paboT, U BO BTOPOM MONYrogun OXuUaaeTcsl yBenMyeHne
3aTtpar. o nporHoay, kanuTanbHble 3aTpaTthl Ha paclupeHne npoussoacTsa B 2019 roay coctasaTt npuMepHo $70
MITH 1 noTpebytoT npubnuamTensHo $60 mnH B rog B nepuopg ¢ 2020 no 2022 roap.

MPOYUE NPOEKTbI

22 aiHBaps 2019 roga Npynna o6baBMna o0 nepBoHavanbHOM 3Tare 3aBepLUEHUs CAENKN NO NPUOBPETEHNIO MEOHOTO
npoekta bammckaa B YykoTckom aBTOHOMHOM okpyre Poccuickon ®epepauun. B HacToswee Bpems [pynna
3aHMMaeTcs 6aHkoBckuM TJOO, rnaBHbIM pa3paboTynkom O0OOCHOBaHUS HasHadeHa kopropauus Fluor. CoBeTom
[VpekTopoB yTBEPXAEHbI KanuTanbHble 3aTpaTbl MO NPOEKTY B pa3mepe npubnuantensHo $80 MiH, koTopble GyayT
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BbinnadeHbl BO BTOopoM nonyrogum 2019 roga. 3To AacT BO3MOXHOCTb MPOM3BOAUTH HauvasrbHble paboTbl Mo
BaxTOBOMY T[OpPOAKY, XpaHuUnuwly TOMnvBa, as3poapomMy W obbekTaM 3HepreTM4eckom WHAPaCTPYKTypbl
MECTOPOXAEHUS U YCKOPUTL JOCTaBKYy KIOYEBOr0 CTpoUTENbHOro obopyaoBaHus. Bmecte ¢ $70 MNH KanuTanbHbIX
3aTparT, yxe 3annaHnpoBaHHbix ana TOO megHoro npoekta banmckas B 2019 rogy, obwime KanutanbHble 3aTpaThbl
3a roq No AaHHOMY MNPOEKTy celdac cocTtaBnaoT $150 mnH. 3aTpaThbl B TeKyLLeM nonyroaum coctasmnu $23 mnH.

3 uona 2019 roga Npynna nepenana 19,4%-Hyto gonto npoekta pa3sutusa Kokcanm komnaHum NFC Ha obuyto cymmy
$70 mnH. OanHble $70 MnH OomkHbl BbITb UCNONB30BaHbl AN pa3paboTku npoekTa Kokcalt, BKNoYass noaroToBKy
TEXHUKO-3KOHOMMYeckoro o6ocHoBaHus. Mo oxumaanmsam, B 2019 rogy 6yneT noTpadeHo npubnuamtensHo $20 mnH
C OrpaHnYeHHbIMU pacxogamu B pasmepe $2 mIH, nonyyeHHbIX B nepeom nonyrogun 2019 roga.
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®UHAHCOBbIN OB30P

OcHOBbI NOAroTOBKU (pHAHCOBOW OTYETHOCTU

[aHHas dunHaHcoBas nHdopmauusa nogrotoeneHa B cootsetctsumn ¢ MCOO, npuHaTeiMyu EC 1 y4eTHOM NONUTUKOMN,
NPUMEHSIEMON NPU COCTaBSIEHWMM KOHCONUAMPOBAHHOMW (PMHAHCOBOW OTYETHOCTM 3a rofd, 3akoHuumBLluMncs 31
nekabpss 2018 ropa, 3a uckniodeHnem MCOO 16 «ApeHda» n «3ampambi o 3alivam, paspeuweHHsble O0rs
kanumasnu3ayuu (nonpasku Kk MCBY 23)», koTopble BcTynunu B cuny 1 aHBapsa 2019 roga. Nockonbky BnvsiHWE
MC®O 16 He 6bIn0 cywecTBeHHbIM ANng [pynnbl, OH NpUMeHsca 6e3 nepecmoTpa pe3ynbTaToB 3a aHaNoOrMYHbIN
nepuog npeabigyLlero roga, a Takke 3T0 He NOBMMSANO Ha HepacnpedeneHHbld A0X04 MO COCTOSAHMIO Ha 1 sHBaps
2019 ropga. MNonpaeka k MCBY 23 6Gbina npumeHeHa nepcnektuBHo ¢ 1 aHBapst 2019 roga. bonee nogpobHas
WHpopmauums npeacrtasneHa B [NpumMeyaHnsix K COKpaLLeHHON KOHCONMMAMPOBAHHOMW (PMHAHCOBOW OTYETHOCTM Ha
cTpaHuue 37.

OT4eT 0 goxopax u pacxogax

Hwxe npmBeaeH aHanu3 KOHCONUAMPOBAHHOMO OTYeTa O 4OX04ax U pacxodax:

3a wecTb MecsiLeB, 3a LWECTb MECALEB,
3aKOHUMBLUMXCS 3aKOHUMBLLIMXCS

$ MnH (ecnu He ykasaHo 1Hoe) 30 uoHa 2019 roga 30 mioHs 2018 roga
[oxoapl OT peanusauun 1052 1098
[eHexHble onepaunoHHbIE pacxoabl (432) (408)
EBITDA! 620 690
Mwunyc: HOMW v posintn (91) (98)
MuHycC: n3Hoc, UCTOLLEHME 1 amOopTU3aLns (119) (128)
OnepauMoHHbIN goxoa 410 464
YuncTble pacxoabl N0 PUHAHCMPOBAHUIO (121) (109)
[Joxopn Ao Hanoroo6noXxeHus 289 355
Pacxogbl N0 nogoxoaHoOMy Hanory (62) (79)
[oxop 3a nepuop, 227 276
HekoHTponupytowas gons - -
Joxoa, oTHocuMbIN akumoHepam KomnaHuu 227 276

Joxoa Ha aKuu1io, OTHOCUMbIN akumMoHepam KomnaHum
OGbIKHOBEHHbIV AOX04 Ha akuuio 1 [Joxod Ha akLuio, OCHOBaHHbLIN Ha Basosoin Mpubbinu! —

6asoBblit ($) 0,48 0,62
OGbIKHOBEHHbIV A0X04 Ha akuuio 1 [Joxond Ha akUuio, OCHOBaHHbIN Ha Basosoii Mpubbinu! —
pasBogHeHHbIN ($) 0,47 0,62

1 ANA uvcnonb3ykoTcs ANs OLEHKW pe3ynbTaToB AeATeNbHOCTY [pynnbl M He onpeaeneHbl Uy He ykasaHbl B cooTBeTcTBum ¢ MCOO. [lononHUTenbHyto MHopmaLmio
06 AMNJ, Bkntovas 060CHOBaHME UX UCMONb30BaHUs!, CM. B pasaene Al[ Ha ctpaHuue 57.

Ooxoabl

[oxogbl OT peanu3auun 3a WecTb MecsLeB, 3akoHumBLunxcest 30 noHa 2019 roga, coctasunu DOCVARIABLE "2.0
Revenues" \* MERGEFORMAT$1 052 mnH, 4To Ha $46 MIH HWXe Mo CPaBHEHWUIO C COMOCTaBUMbIM MEPMOOOM
npeablaywero roga, Tak kak poct o6bemoB peanusaummn megm ¢ Aktorasi u 3onota ¢ boswakonsi 6611 HUBeNMpoBaH
CHMXeHneM ueH Ha meab (-11%), 3onoT1o (-1%), cepebpo (-9%) n umHK (-16%) 1 CHWKeHnem obbema peanusaumm
UMHKa (9,5 TbiC. TOHH) NpeanpuATUSMU BocTouHOro pervoHa.

Hoxoapl oT peanusauun megun cHuaunmcb ¢ $902 mnH B nepeom nonyrogun 2018 roga Ao $849 MnH B Tekyluem
nepuoge 3a cyeT BO3denCTBUS Gonee HM3KMX ueH JIBM Ha mefb, YaCTUYHO HMBEMMPOBAHHOIO POCTOM O6bHLEMOB
peanu3auun megun. Obwmn obbem mean, peannsoBaHHow B nepsom nonyrogun 2019 roga, coctasun 144,4 Teic.
TOHH No cpaBHeHMto ¢ 140,8 TbIC. TOHH 3a aHaNOrM4YHbIM Nepuog nNpeasigyLero roga npenMyLLLECTBEHHO BCeacTane
yBENNYEHNSA MPOMYCKHON CNOCOOHOCTU AKTOramckomn cynbcuaHon dabpukn, koTtopas paboTana noyTM Ha ypoBHE
pacyeTHOM MOLLHOCTM B TeveHue TeKyllero nonyroamsi, npu 3TOM AOCTUrHYB 77% pacyeTHOM MOLUHOCTMU 3a
aHanornyHeli nepmoa 2018 roga, B neprod NpoXoXAeHUs HapalumBaHnsa Npon3BoOACTBa.

B nepeom nonyroammn 2019 roga cpeaHsa ueHa meau Ha JIBM coctaBuna $6 165 3a TOHHy, YTO HUXe nokasaTens,
3aUKCMPOBAHHOTO B COMOCTaBMMOM Mepuode npeplayliero roga B pasmepe $6 917 3a ToHHy. CpegHsas LeHa
peanusauuvM meam cHuaunacb go $5 881 3a ToHHy ¢ $6 410 3a ToHHY B NepBoii nonosuHe 2018 roaa, NOCKOMNbKY
CHUXeHue cpeaHel LueHbl JIBM Ha meapb 6bino YacTUYHO KOMNEHCMPOBAHO CHMXXEHMEM AONN peannsaumm MeaHoro
KOHUEeHTpaTa, y koToporo bebina 6onee Hu3kas LieHa peanusauum B CBA3W C BbIYETOM CTOMMOCTU NepepaboTku U
padmHupoBaHus. [Jons peanusauumn MegHoro KoHUeHTpaTta coctaBuna 55% ot obuwero obbema peanusauumn meau
B CpaBHeHUu ¢ 65% B conocTaBMMOM nepuoae npeabiayLero roga.
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Hoxoapl OT peanuaauuy NonyTHoW npoaykummn coctasunu $203 MNH no cpaBHeHuo ¢ $196 MNH 3a aHanornyHbIN
nepuvog npeablayLlero roga, Tak kak npmbbinb OT 6onee BbICOKOW peanu3auun 3onoTa ¢ boswakons 6bina 4acTuyaHo
HMBENMpoOBaHa CHUWXeHnem o6beMoB peanunsaummn umHka ¢ BoctouHoro pernoHa n HebrnaronpusTHbIM U3MEHEHMEM
LieH Ha umMHK. [Joxoabl oT peanvsauum 3onota B pa3Mmepe $143 MiH Gbinv Bbille nokasatensi, 3apMKCMPOBaHHOIO B
nepsom nonyroaun 2018 roga B pasmepe $105 MIH, Tak Kak GbiNU peannsoBaHbl 30M0Tble CUTKU U3 3anacos,
copmmnpoBaHHbIX Ha boslwakone B npegpiayLiem rogy. NonyTtHasa npoaykuusi coctasuna 19% B CTPYKType AOXOA0B
OT peanu3auuu 3a nepsoe nonyrogue 2019 roga no cpaBHeHuto ¢ 18% 3a aHanorMyHLIN NEpMoA NpeablayLuero roaa.

C panbHenwen nHpopmaumen o goxogax OT peanusaumm no onepaumMoHHbIM CEFMEHTaM MOXHO O3HAKOMUTBCS B
pasgene «[lponssBoacTBeHHbIn 0630p». C OONONHWTENBHOW WHOPMauMen o [Aoxodax OT peanv3aumm U
COOTBETCTBYIOLLUX NONUTMKAX B 0ONacTn ynpaBnieHnst KpeaUTHbIMA PUCKaMUN MOXHO O3HAKOMUTBLCS B NpYMeYaHum
4 K COKpaLLEHHOW KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTM.

OnepauunoHHbIn goxon u EBITDA

OnepaumnoHHbIi goxon 3a nepeoe nonyrogue no 2019 roga coctaeun $410 mMnH no cpaeHeHuto ¢ $464 mnH 3a
COnocTaBUMbIN Nepuod NpeabigyLLero roga npenmyLLLECTBEHHO 3a CHET CHMKEHNS JOXOA0B OT peanusauun. Mapxa
onepauuoHHoro pgoxopa [pynnel, onpegenseMas nyTeM AeneHus OnepauMoHHOro Aoxoda Ha Aoxodbl OT
peanu3auuu, cnerka noHmsunaceb oo 39% B Tekywem nonyroamu ¢ 42% 3a nepsoe nonyroave 2018 roga, Tak kak
BO3ENCTBME CHWKEHMS LiEH Ha CblpbEBblE TOBapbl HUBEMMUPYIOT MONOXUTENbHBIN 3 eKT ocnabneHns TeHre, B
KOTOPOM Y4YMUTLIBAOTCA MECTHble onepaluoHHble 3aTpaTbl. B nepeom nonyrogun 2019 roga cpeaHuii 0OMeHHbIN
Kypc TeHre coctaBun 379 TeHre/$ no cpaBHeHWIO cO cpeaHUM 0BMeHHbIM Kypcom 327 TeHre/$ B conoctaBUMOM
nepuoge npegblayLero roga.

EBITDA T[pynnbl cHuaunace Ha 10% pgo $620 MiH B CBSI3M CO CHWXKEHMEM [OXOOOB OT peanusauuun
NPEeMMyLLECTBEHHO 3a CYeT CHWKeHUs uUeH K 6onee BbICOKOW [OEHeXHOW cebecToMmMoCcTn, CBA3aHHOW C
OOMONMHUTENBHBIMU O0beEMaMW, YaCcTUYHO KOMMEHCUPOBAHHBIMU MOMOXMTENBHBIM BO3A4eNcTBMEM ocnabneHus
TEHre Ha pacxodbl MO CPaBHEHWMIO C COMOCTaBMMbIM nNepuogoM npefpigywero roga. Obwasa peHexHas
cebecTonmocTb pynnbl He3HauMTenNbHO cHuaunacbk ¢ 145 weHtoB CLUA/pyHT Ao 144 ueHtor CLUA/DYHT, B TO
Bpemsi, kak Mapxxa EBITDA cHusnnacb ¢ 63% 3a nepsyto nonosuHy 2018 roga go 59% B Tekywem nonyroguu,
NPEMMYLLECTBEHHO 3@ CHET CHUXKEHMS LIEH.

MoapobHbIn aHanu3 EBITDA no onepaunoHHbIM cErMmeHTam npuBeneH B pasaene «[1pon3BoACTBEHHbI 0030p».

CrtaTtbu, ncknroveHHble us EBITDA
HOMW v poantu

Cymma HAOMW v posantn, oTpaxeHHas B oT4yeTe 0 AOXOAax U pacxogax, coctasuna $91 mnH 3a nepsoe nonyrogue
2019 roga, 4To Hke $98 MrH, 3adhMKCMPOBaHHbLIX B COMOCTABUMOM Nepuoae npeabiayLero roga, 1 6bina Bel3BaHa
CHIXEHWEM LieH Ha CbipbeBble TOBapbl U copepXaHus meaum Ha boswakone n BocTovyHOM pervoHe, 4to ObIno
YaCTMYHO KOMMEHCMPOBAHO yBernuyeHunem [obblun ANS NoAgAepXaHus MpoeKTa paclimpeHust Ha AKToranckown
cynbcmaHon pabpuke n cknagupoBaHus pyabl Ha boswakonbckon habpuke No nepepaboTKe KaoNMHU3UPOBaHHOM

pyab.

O6wasa cymma HOMW n posntu coctaBuna $101 mnH B cpaBHeHun co $106 mMnH B conoctaByuMOM nepuoae
npegbigywero roga. PasHuua mexagy CymMMoW, OTpaXeHHOW B OTYeTe O JoXo4ax M pacxogax, WU BblnnavyeHHbIMU
HOMW wn posntu npegctasnser cymmy HAOMW, BkNOYEHHYIO B CTOMMOCTb Hepeanu3oBaHHbIX TOBapHO-
MaTepuanbHbIX 3anacoB B Byxrantepckom banaHce.

MU3HoC, nctoweHne n amopTusauus

MN3Hoc, nctolleHne n amopTusauus B nepsom nonyroguv 2019 roga B pasmepe $119 MnH 6binn Huke $128 MIH,
MOHECEHHbLIX B COMOCTaBUMOM Mepuoae NpeablayLiero roga, U oTpaxarT BO3AeWCTBME OCnabneHust TeHre Ha
OCHOBHble CpeacTBa, AEHOMUHUPOBAHHLIE B TEHTE.

YucTtble pacxoabl No MHaAHCUPOBaHUIO

Yuctole pacxogbl no (bl/lHaHCI/IpOBaHVHO BKITHOHAIOT:

3a wecTb mecsueB, 3a WecTb MecsLes,
3aKOH4YMBLUMXCA 3aKOHYUBLUNXCA

$ MnH 30 uioHst 2019 roga 30 mioHst 2018 roaa
[loxoabl No npoueHTam 11 14
| Bcero pacxoapi no npoueHTam (117) (119)|
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| KannTanuanposaHHble npoueHTs! 12 -]

Pacxopgbl no npoueHTam (105) (119)
MpoueHTbl No Bo3HarpaxaeHusam paboTHMKaM 1 aMopTM3aumnst AUCKOHTa 3) 3)
YBbITOK OT M3BMEHEHMS CMPaBeANMBON CTOMMOCTM AONTOBbLIX MPON3BOAHbBIX (PMHAHCOBBIX

WHCTPYMEHTOB - (1)
YucTtble pacxoabl NO NpoLeHTamM (108) (123)
YucTble yObITKM OT KypCOBOW pasHULibI (24) —
YucTtble pacxoabl No PpUHAHCUPOBAHUIO (121) (109)

YucTele pacxoabl Mo huHaHcupoBaHuio B nepsoM nonyroaun 2019 roga coctasunu $121 mnH B cpaBHeHun ¢ $109
MITH 3a COMOCTaBMMbIN Nepuod npeabigywero roga. Obuwas cymma npoueHToB no 3anmam coctasuna $117 minH,
41O Ha $2 MIH HMxke $119 MIH, NoHeceHHbIX B NepBoM nonyrogun 2018 roga, NOCkosbKy BUsiHUE Gonee BbICOKMX
ctaBok LIBOR 6bino koMneHCMpoBaHO 3a cyeT noralleHust 3anmMoB. KanutannsmpoBaHHble NpoLEHTbI B pasmMepe
$12 MnH 3a Tekywwmin Nnepuog cBsidaHbl ¢ (OUHAHCOBLIMM 3aTpaTamu, BO3HMKLWMMMK Mo obwum 3arimam pynnbl gns
duHaHcupoBaHusa npoekTa pacwmpeHusa Aktoranckoro NOKa (cm. npumeyaHue 6 Ha cTpaHuue 47).

UncTbl yObITOK OT KypCOBOi pasHuubl B pasmepe $24 MiH BO3HWK B pes3ynbTaTe BAWUSHUS YKPENNEHUsl TEHre B
nepeon nonoemHe 2019 roga No cpaBHEHMIO C KypcoM Ha 31 aekabps 2018 roga Ha BHYTpPUrpynnoBble OanaHchl,
OEHOMWHUPOBaHHbIE B TeHre. YnNCTbIN yObITOK SIBNAETCA HEAEHEXHbIM U B 3HAYUTENbHOW CTENEHW HUBEMMPOBAH
Joxogamu OT NepeBofa MHOCTPaAHHOW BantoThl, MPU3HAHHBLIMK B KanuTane.

Hanoroob6bnoxeHune

B Hmxecnepytowen Tabnuue nokaszaHa ahpekTnuBHaa ctaBka Hanora [pynnbl, a Takke COBOKyMNHast adhpekTuBHas
CTaBKa Hanora, B KoTopol y4teHo BnusHue HOMW n ncknioyeHo BrnvsiHMe 0coBbIX M HEMOBTOPSAKLMXCS cTaTen (B
3aBUCMMOCTU OT TOTO, YTO NPMMEHNMO) Ha Hanoroobnoxexune pynnbl.

3a wecTb MecsiueB, 3a LeCTb MECALEB,
3aKOH4YMBLUUXCA 33aKOH4YUBLUNXCHA

$ MnH (ecnu He ykasaHo 1Hoe) 30 uioHa 2019 roga 30 mioHs 2018 roga
Joxopn Ao Hanoroo6noXeHus 289 355
Mnioc: HAMW v poantn 91 98
CKOppeKTUpPOBaHHbIW J0X0A4 A0 HANoroo6noXxeHus 380 453
Pacxogbl no nogoxogHoMy Harnory 62 79
Mnioc: HAMW v poantn 91 98
CKOoppeKTUpoBaHHbIe pacxoAbl MO Hanoram 153 177
AddekTnBHaA ctaBka Hanora (%) 21 22
CoBokynHasa adycpekTMBHaA cTaBKka Hanora (%)?* 40 39

1 CoBokynHast adpdpekTMBHasi CTaBka Hanora paccyuTbiBaeTCsi MyTem [efieHus pacxofoB MO NoAoXoAHOMy Hamory, Bkntovas HOMW n posnTu, 3a MuUHycom
Hanorooro acdekta ocobblX N HEMOBTOPSIIOLLMXCA CTaTel, Ha AOXOA [0 HAnoroobnoXeHWsi, CKOPPEKTUPOBaHHbLIN Ha cymmy HAMW, posnTu n ocobbix cTaTei.
CoBokynHas ahheKTBHas CTaBka Harora cuMTaeTcs 6onee JOCTOBEPHbIM Moka3aTenieM B OTHOLLEHWW NMOBTOPSIOLWMXCS cTaTel fgoxonos Mpynnbi.

AdpekTMBHAA cTaBKa Hanora

OdpekTnBHaA ctaBka Harnora B nepsom nonyrogmn 2019 roga coctasuna 21%, He3HAYUTENBHO CHU3UBLUUCH CO
ctaBkn 22%, 3adpuKCUpoBaHHON B aHanornyHom nepuoge 2018 roga, n cootBeTCTBYET 3¢h(PEKTUBHOM CTaBKE Hanora
3a rog, 3akonumswmcs 31 gekabps 2018 roga, B pasmepe 21%.

CoBokynHas ad¢pchekTUBHAA cTaBKa Hanora

CoBokynHas achdekTnBHasa cTaBka Hanora He3HauynTeneHo yeenuumnack 0o 40% ¢ 39% 3a conocTtaBuMbIN Neproa
npeablayLero roga npenmyLecTBeHHO 3a CHET CHMKEHUSA orepaLMoHHOro Aoxoaa, 4acTMYHO KOMMNEHCUPOBaHHOIO
cHmwkeHneMm pacxogos no HAOMW un posntu. MNockonbky HAMW onpegenseTtcsa He3aBUCMMO OT peHTabenbHOCTU
NPON3BOACTBEHHOW AeATenbHOCTU, TO B nepuoabl 6ornee HW3KoW peHTabenbHOCTW COBOKyNHas addpekTMBHas
CTaBKa Harnora Bo3pacTaeT, Tak kak yBenuumnaeTcsa acpdexkt HOMN n posantu. HanpoTtus, B neproabl 6onee BLICOKOW
peHTabensHocTH, acdbdekT HOMN n posanTtn Ha coBOKYMNHY 3cbdEKTUBHYIO CTABKY Hanora cCHUuXxaeTcs.

YucTbin goxoa, oTHOCUMbIN akumoHepam KomnaHun u Basoas MNpubbinb

Hwxe npuBeageHa ceepka basosol MpnbbINM K YMcTOro goxoaa, OTHOCUMOrO akumoHepam KomnaHun, ¢ 4OX040M
Ha akuumto 1 [JoXo4oMm Ha akumo, ocHoBaHHbIM Ha basosol Mpubbinu:

3a wecTb MecsiueB, 3a LeCTb MecsLes,
3aKOH4YMBLUMXCA 33aKOH4YUBLUNXCA
$ MnH (ecnn He ykasaHo nHoe) 30 nioHs 2019 ropa 30 uioHst 2018 roga

BasoBas npubbInb! 1 YMCTLIN [OX0A4, OTHOCUMbIEe akunoHepam KomnaHum 227 276
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CpegaHeB3BeLLeHHOE KONMYECTBO BbIMYLUEHHbIX akumi (MfH) — 6a3oBble 468 447
B3BelueHHble NoTeHUManbHble OObIKHOBEHHbIE aKLMK C Pa3BOAHSAIOLLMM 3ddeKToM,

HaxogsLmecs B obpalleHnn B TedeHne nepnoga (MiH) 19 —
CpefaHeB3BeLIEHHOE KONUYEeCTBO BbINYLEHHbIX akuuii (MNH) — pa3BoAHEHHbIE 487 447

O6bIKHOBEHHbIN 00X04 Ha akumio 1 [loxoqd Ha akumio, OCHOBaHHbIN Ha Basosoi Mpubbinut —

6asoBbilt ($) 0,48 0,62
OGbIKHOBEHHbIV AOX0 Ha akuuio 1 [Joxond Ha akLuio, OCHOBaHHbLIN Ha Basosoi Mpubbinu! —
pa3BoAHEHHbIN ($) 0,47 0,62

1 AMNA vcnonb3yloTcsa Ans OLeHKW pe3ynbTaToB AesTenbHOCTU [pynnbl v He onpeaeneHbl Unm He ykasaHbl B cooTBeTcTBum ¢ MCPO. lononHuUTenbHyo HopMaLmio
06 AlNA, Bkntoyasi 060CHOBaHNE NX UCMONb30BaHus, CM. B pasgene Al[ Ha cTpaHuue 57.

YucTbii goxoa Mpynnbl, OTHOCUMBIN akumMoHepam KomnaHuum, coctasun $227 mnH B nepsom nonyrogmmn 2019 roga B
cpaBHeHUM c $276 mnH B nepsom nonyroguu 2018 roga, NpevMyLLUECTBEHHO Kak CREACTBUME CHWDKEHUS
onepauuoHHOro A0X04a B TeKyLeM nepuoge.

Doxopa Ha akuuio n [loxopn Ha akuuio, OCHOBaHHbIW Ha Basoson Mpubbinu

Baszosbii foxon Ha akumio (kak OBbIKHOBEHHbIN JOXOA Ha akuuio, Tak U [loxoa Ha akumio, OCHOBaHHLIN Ha ba3oBon
npubbinun) B pasmepe $0,48 cHuaunca ¢ $0,62 3a nepsoe nonyroave 2018 roga, NpenMyLLECTBEHHO 3a CYeT
CHWXEHVA O0X04a, a TakkKe YBENWYEeHUs CpeaHEB3BELUEHHOro KonmyecTBa OObIKHOBEHHbIX aKLMIN, CBA3@HHOIO C
npuobpeTeHnem MmegHoro npoekta bavmckas B aHBape 2019 roga, pacyeTt no KoTopomy 6bin YaCTUYHO NPOM3BEAEH
HOBbIMW BbIMNYyLLEHHbIMW OOLIKHOBEHHBIMM akumusiMu. [pun pacyeTe pasBOAHEHHOrO AOXOAa Ha akuul B pasMepe
$0,47 Takke y4unTbIBaOTCA OObLIKHOBEHHbIE aKUMK, OXWAaeMble K BbINycKy Ans BbinnaTtel OTNOXEHHOro
BO3HarpaxaeHusi, BO3HUKLLErO MO NpuobpeTeHnto MeaHoro npoekta baumckasi (cMm. npumeydaHue 8 Ha cTpaHuue 48).

OvBuaeHabl

MatepuHckaa komnauusa [pynnel — KAZ Minerals PLC faBnsieTcss HETOProBOM MHBECTULMOHHOW XOJAMHIOBOM
KOMMaHWen 1 nony4yaeT CBOK Npubbinb OT AUBUAEHAOB, BbIMaynBaeMblX JOYEPHNUMUN KOMMAHWSIMM.

Monutmka pynnbl MO BbINNaTte OUBMAEHOOB, YTBEPXAEHHas BO Bpems JlucTuHra, npegnonaraeT, 4yto CoseT
OupekTopoB paccmaTpvBaeT HauicneHve AMBuaeHaoB Ha ocHose 6a3oBon goxodHocTu [pynnbl 1 noTpebHocTen
no (PUHAHCUPOBAHUIO OCHOBHOW OEATENbHOCTU, a 3aTEM pEeKOMeHAYyeT COOTBETCTBYIOLLMIA pa3mep Bbinnart. Jta
NonuTUKa y4uTbiBaeT LMKNMYeckMe konebaHus Ha CbipbeBblX PblHKAxX M obecneuymBaeT rMOKOCTb NpW Bbinnarte
OMBUOEHOOB, a Takke cTpemneHve [pynnbl K pocTy.

Mo pesynbtatam nepsoro nonyrogusa 2019 ropa, CoeT [OunpekTopoB 0OOBABWUA NMPOMEXYTOYHBLIN OVBUOEHA B
pasmepe 4,0 ueHta CLUA 3a akuuto (11 2018: 6 ueHToB CLUA 3a akuuio).

OKoHYaTenbHbIV anBuaeH B pasMepe $28 MnH 3a rof, 3akoH4YmMBLLIMIACA 31 nekabpsa 2018 roaa, 6bin BeinnaveH 17
masi 2019 roga.

Pesepsbl KAZ Minerals PLC, noanexatiue pacnpegeneHuio, no coctosiHmio Ha 30 mioHsa 2019 roga coctasunu $1,3
MIpA.

OBunxKeHue feHeXHbIX cpeacTe

npeﬂCTaBﬂeHHbIVI HWXe KpaTKMVI OTHET O OBWXEeHUN OEeHEeXHbIX cpencTB noaroTtosfieH Ha OCHOBE BHyTpeHHeVI
ynpaBnqueCKon OTHYETHOCTMW.

3a wecTb MecsAiueB, 3a LeCcTb MecsiLeB,
3aKOHUYMBLUMXCH 3aKOHYMBLUMXCS

$ MnH 30 uioHst 2019 roga 30 mioHst 2018 roaa
EBITDA! 620 690
M3meHeHne ToBapHO-MaTepuarnbHbIX 3anacoB (87) (65)
M3MeHeHne aBaHCOB BbIOAHHbLIX Y MPOYMX TEKYLLMX aKTUBOB (22) 9)
M3meHeHne Toproeown 1 npoyen AebUTopcKon 3aA0MKEHHOCTH - (12)
M3MeHeHne Toproson 1 NpoYen KpeanTOPCKOWN 3a0IMKEHHOCTU 1 MPOBU3UI (22) 29
[MpoueHTbl BbinnavyeHHble (117) (112)
HAOMW n posanTu BbiNnayeHHble (97) (111)
[MopoxoaHbIv Hanor BbiNaveHHbIN (29) (60)
KypcoBasi pasHuua n apyrme namMeHeHus 2 (3)
YucToe nocTynneHne AeHEXHbIX CPEeACTB OT OonepaLoHHON AeATeNbLHOCTH 6e3 yyeTa

KanuTanbHbIX 3aTpat u HAC, CBAA3aHHbLIX C OCHOBHLIMU NPOEKTaMu pocTa? 248 347
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KanutanbHble 3aTpaTbl Ha nogaep)KaHue Npou3BoACcTBa (66) (39)

CB060AHbIN AEHEXHbIN NOTOK! 182 308
KanuTanbHble 3aTpaTbl Ha pasBUTUE TEKYLLUMX N HOBbIX NPOEKTOB (332) (325)
MprnobpeTeHne MmegHoro npoekTa banmckas 3a BbIHETOM AEHEXHbIX CPEACTB, MOMyYEHHbIX B

pesynbTaTe npmobpeTeHns (435) -
YucTble (BbinnaTsbl)/noctynnexnus no gonrocpovyHomy HAC, cBA3aHHOMY C OCHOBHBLIMW NPOEKTamm

pocTa (12) 3
[MocTynneHnns oT BblBbITUS OCHOBHbLIX CPEACTB 1 -
[MpoueHTbl NonyyYeHHble 12 14
BbinnayeHHble guBunaeHab (28) -
[Mpoune nHeBecTULUN 45 -
Mpoune aBmxeHus (2) (1)
M3meHeHne YncTon 3afomKeHHOCTH (568) (1)

1 ANAwvcnonb3yloTcs ANs OLEHKW pe3ynbTaToB AeATeNnbHOCTY [pynnbl M He onpeaeneHbl Unu He ykasaHbl B cooTBeTcTBUm ¢ MC®O. [JlononHUTENbHY0 MHOpMaLmMio
06 AlNJ, Bkntoyasi 060CHOBaHWE NX UCMONb30BaHMs, cM. B pasaene Al[ Ha cTpaHuue 57.

2 PasHuua mexay «4MCTbIM NOCTYNIeHNeM AeHeXHbIX CPeACTB OT onepaLnoHHOI AeaTenbHocTn 6e3 yyeTa kanuTanbHblx 3aTpat u HOC, CBA3AaHHOTO ¢ OCHOBHbLIMMW
NpoeKTaMn pocTay, ¥ «YUCTbIMU JEHEXHbIMU CPeACTBaMM, UCTIONb3OBaHHLIMY B ONEPaLMOHHON AEATENIbHOCTUY, Kak OTPaXKEHO B OTYETE O ABMKEHUN AEHEXHbIX
cpeacTs Mpynnbl, NpeacTaBneHa YMcTbiMU (Bbinnatamu)/noctynneHmamu no HAC, nonyvyeHHoMy BO Bpemsi CTPOUTENIbCTBa OCHOBHbIX NPOEKTOB pocTa.

OcHOBHble pe3ynbTaTbl

YNCTbIV AEHEXHBIN NOTOK OT ONepaLyoHHON AeATENbHOCTM A0 BblYeTa kanuTanbHbIx 3aTtpat n HOC, cBasaHHoro ¢
OCHOBHbIMU MPOeKTamMun pocTa, cHuauncs 0o $248 mnH 3a cyeT cHkeHna EBITDA, yMeHbLLIEHUA TOProBoii 1 Npodeit
KPeaMTOPCKOWM 3a00JPKEHHOCTU B CBA3WM CO CHUXKEHMEM CYMMbl aBaHCOB MOSIyYEHHbIX OT 3aKa34MKOB, YBEITUYEHUSI
HOC k Bo3MeLleHMIO, CBSI3AHHOIO C MPOU3BOACTBEHHOW OEATENbHOCTLIO M MOBbILEHWEM NOTPEOHOCTUM B TaKuX
TOBapHO-MaTepuarnbHbIX 3anacax, Kak pacxogHble matepuanbsl U 3anacHble 4acTh, YaCTUYHO KOMNEHCUPOBAHHbIX
Bornee HM3KMMK pacxogamu NO NOAOXOAHOMY Hanory v Beinnatamu HOMN.

OGOpOTHLIN KanuTarn

O6bem TOBapHO-MaTepuarbHbIX 3anacoB MoBbicuncs Ha $87 MnH B MepBYyl0 O4Yepeab B CBSI3W C
npuobpeTeHnem pacxogHbiXx MaTepuanoB W 3anacHbIX YacTerd ANnd nogaepxaHus npoussBoacTBa Ha
pyoHukax Aktoram u boswakonb, YaCTUYHO KOMMEHCUPOBAHHBIM 3@ CHET CHMDKEHWS 3amnacoB roToBOW
npoaykuumn, obycnoBneHHOro cpokamu peanu3aumm Ha boswakone, B BOCTOMHOM pervoHe n Ha pygHuke
Bosbivuak. [Ina noggepkaHus yCTOMYMBOrO YPOBHSI MPOM3BOACTBA B COOTBETCTBUM C YCTaHOBIEHHOW
3KCnnyaTauMOHHOW MCTOPMEN Bbin MPUHAT KOHCEPBaTUBHbIM Noaxod. TeM He MeHee OXuaaeTcs, YTo Co
BpeMeHeM noTpebHOCTM B TOBapHO-MaTepurarbHbIX 3anacax ymeHbLLaTCs, NOCKonbKy ['pynna nccnegyet m
pa3spabaTbiBaeT bonee kayeCcTBeHHblEe AaHHbIE O HOpMax NoTpebneHus 1 3Hoca, akTUBHO COTpyaHUYaeT
C MnocTaBLMKaMu B LIENsX COKpaLLEeHUs CPOKOB MNOCTaBkW W BeAeT AdarnbHelllee pas3BuTUe cTpaTeruu
Mpynnbl no oOMeHy 3anmacHbIMW YacTaMU Mexay KomnaHusmu [pynnbl. YBenuyeHne ToOBapHO-
MaTepuanbHbIx 3anacoB Ha $103 MIH, OTpakeHHOE B OTYETE O ABWKEHWUU OEHEXHBIX CPEACTB, KOTOPbIN
nogrotosrieH B cootBeTcTBUM ¢ MCDO (cM. npumeyaHue 14 (a)), skntoyaet HOMW n nsHoc, kotopble He
BXOZSAT B ABWKEHNE AEHEXHbIX CPeaCcTB, NPeAcTaBeHHoe Bbllle, TaK Kak ynnadeHHsii HAMW npeacraeneH
otaensHo, a EBITDA npefcrtaBneH 4O HaYMCNEHUa U3Hoca 1 amopTusaunu;

CymMmMa aBaHCOB BblaHHbIX U MPOYMX TEKYLMX aKTUBOB Bblpocnu Ha $22 MnH B OCHOBHOM 3a cyeT
yBenuuyeHns pasmepa HOC k nony4yeHuno Ha NPon3BOACTBEHHbIX Npeanpuatuax Aktoram u boswakone. 3a
WwecTb Mecsues, 3akoHumBLuuxca 30 uioHs 2019 roga, npeanpuaTnsamm BoctovHoro pernona, bosiwakons
n AkToras nony4veHo BoamelleHve HOC B pasmepe $47 MiH. YBenuyeHne aBaHCOB BblAaHHbLIX U NPOYMUX
TEKyLMX akTuBOB Ha $34 MIH, NpeacTaBneHHoe B NMOAroToBMEeHHOM B cooTBeTcTBUM ¢ MCPO oTyeTe o
ABWKEHUN OEHEXHbIX CpedcTB (CM. npumedaHve 14 (a)), sknwoyaeT yuctbii HOC, BbinnayveHHbIn Mo
OCHOBHbIM MPOEKTam pocTa B TedeHune nepsoro nonyrogus 2019 roga.

Toproeas u npoyas gedutopckasa 3a40MKEHHOCTb HE N3MEHMMACh MO CPaBHEHMIO C ypoBHEM Ha 31 aekabps
2018 roga B CBsI3M C TeM, 4YTO yBeNU4UeHMe obbema peanusaumm mMeam Obilio HUBENMPOBAHO 3a CYeT
CHMXeHMs1 00bEMOB peanuaauunmn LUMHKa U CHXKEHUS! LLeH Ha CbipbeBbIe TOBapbI; U

Toproeas 1 npoyas KpeouTopckasi 3af0rHKeHHOCTb U MPOBU3MM YMeHbLUNUCL Ha $22 MnH BcrneacTBue
CHUXXEeHUS MOCTYNMNEHU aBaHCOBLIX NNaTexemn, OCyLLeCTBMSEeMbIX 3aka3dunkaMu 0 NOCTaBKM NPOAYKLUUN,
no cpaBHeHUIO C ypoBHeM Ha 31 pgekabpsi 2018 roga. PasHuua TOproBoW M MNpoYert KpeauTOPCKOM
3a40/MKEHHOCTN, NpeacTaBneHHOM B NoArotoBrieHHOM B cootBeTcTBUM ¢ MCOO oTyeTe O ABMXKEHUM
OEeHeXHbIX cpeacTB (CM. npumevaHue 14 (a)), otpaxaeT uaMmeHeHue no HAMW u posnTtu, noanexaiimx
BbiNNnaTte B TeveHune nepson nonosuHbl 2019 roga, ecnu TakoBble uMetoTcs. B npeactaBneHHOM Bblille
OBWKEeHUM OeHeXHbIX cpeacTB Bbinnatel no HAOMW n poanTtu oTpaxatlTca B 0TAEMNbHOM CTPOKE.

23



B nepsom nonyroaun 2018 roga o6bem ToBapHO-MaTepuarnbHbIX 3anacoB yBenuuunca Ha $65 MnH B cBA3U C
yBenuyeHnem obbemMa pacxogHblx MaTepuanos, He06XoauMbIX ANS NOAAePXaHMS HapalyBaHUS NPOM3BOACTBA Ha
npeanpusaTusax Aktoram n boswwakonb 1 3a c4eT yBennyeHus oobema rotoBor NpoayKumum, 06ycrnoBneHHOro Cpokamm
peanv3auuun. Toproeasi 1 npoYasi Aebutopckasl 3a4oimHKeHHOCTb yBenmunnack Ha $12 MnH BcrneacTBre yBenuYeHus
06beEMOB peanusauum Ha AKTorae, TOraa Kak aBaHChl M NMpoyne Tekyllue akTuBbl yBenuuunucb Ha $9 mnH 3a cuet
yBenu4yenusi onepaumonHoro HOC k nonydeHunio Ha AKTorae, a Takke yBennyeHnsi aBaHCoB, BbiNa4yeHHbIX 3a Cbipbe
n ycnyr no nepepaboTke KOHUeHTpaTa. ToproBas U npoyvas KpeauTopckas 3afo/HKeHHOCTb yBenuuunacb Ha $29
MIH U3-32 YBENWYEHUS 3aKyrnoK Cbipbsl B KpeauT Ans noagepXaHwus HapalimMBaHWsi YPOBHSI MPOM3BOACTBA A0
pacyeTHOM MOLLHOCTU Ha HOBbIX NPEANPUATUSX, a TaKKe BCNeACTBME POCTa aBaHCOBLIX NiaTeXen, NOny4YeHHbIX OT
3aKa34MKOB [0 NOCTaBKM NPOAYKLINN.

OBWXxeHne OeHeXHbIX CPeacTB No NpoueHTam

CyMMa BbinnaYeHHbIX NpoLeHToB B nepeom nonyroann 2019 roga coctasuna $117 mnH B cpaBHeHUn co $112 miH,
BbinnayeHHbIMM B nepsoM nonyroaum 2018 roga. Cymma BbinnayeHHbIX MNPOLEHTOB COOTBETCTBYET 3aTtpatam no
3ariMaMm, BO3HUKLLUM B NepBOM Monyroaum Tekyllero roga u coctasnseT $117 mnH. Mo kpeguTHoit nuHmum FBPK ans
pa3paboTku npoekToB boswakonb n bo3biMyak, a Takke no kpeguTHon nHmm FBPK B gonnapax CLUA u no 3anmy
BPK Ha paspaboTky npoekta AKToran Bbinfarta NpoOLEHTOB NPOM3BOAMTCA ABa pasa B rof, Torga Kak BbinnaTta no
KpeaUTHOM §uHMM B toaHsix, npegoctaBneHHon [BPK Ha paspaboTky npoekTta AKToram, npon3BOAUTCS
eXekBapTarnbHo, a no MNadJT — exemecsayHo.

MopoxoaHbIM HaNor u Hanor Ha D,06bl‘1y noJie3HbIX UCKOoMaeMbIX

Cymma BbInnaT no nogoxodHomy Hanory B pasmepe $29 mnt (1M 2018: $60 mnH) BkntoyaeT Hanory, yaepxueaemblie
Y UCTOYHWMKaA BbiNnaTbl B pa3mepe $11 mnH (1M1 2018: $33 MnH) Ha HauMcrieHHble 3a Npeablaylive roabl NPOLEHTbI
no MHaHCMPOBAHMIO OCHOBHLIX MPOEKTOB pocTa. Cymma BbINf@yYeHHbIX HaroroB 3a BblYETOM MnaTexewn no
Hanoram, yaep>XuBaembiM Yy UCTOYHMKA BbiNnaTthbl, Obina MeHbLIE PpacXOAoB MO Hanoram, OTPaXKEHHbIM B OTYETE O
Joxopax v pacxogax B pasmepe $62 mnH (1M 2018: $79 mnH), 3a c4eT HaNoroBow amopTUsaLum U NCNoNb30BaHUS
UMELLIMXCS HanoroBbIX YObITKOB B noAapa3aeneHmax Aktoran n boswakone, a Takke MeHbLUe, YeM B CONOCTaBUMbIN
nepuog npeabigyLiero roga scnegcreme 6onee Hu3konm peHtabenbHocTu. Mo coctosHuio Ha 30 umioHs 2019 roga
CyMMa YMCTOro NOAOXOAHOro Hamora k ynnaTe [pynnoii coctaBuna $13 MnH B cpaBHeHWM ¢ $7 MIH 4MCTOrO
nogoxo4HOro Hasora K nony4eHuto no coctosiHuio Ha 31 aekabps 2018 roga.

Cymma nnatexeit no HOMW un poantu cHusunacb o $97 mnH (1M 2018: $111 mnH) B pe3ynbtate yMeHbLUEHUS
HauucneHuns B nepsom nonyrogum 2019 roga. Mo coctosHuo Ha 30 moHa 2019 roga cymma HAMW v posantw,
noasexallas ynnate, coctaBuna $52 mnH no cpaeHeHuo ¢ $48 mnH no coctosHuio Ha 31 gekabps 2018 roga.

CB0OGOAHBLIN AeHEXHbIN NOTOK

CB06OAHBI AeHEXHBI NOTOK [pynnbl 40 ynnaTel NPOLEHTOB Mo 3aiimam coctaBun $299 MnH no cpaeHeHuto ¢ $420
MrH 3a nepsoe nonyrogne 2018 roga B cooTBeTcTBMM C Gonee Hu3kon peHTabenbHOCTbIO. [locne Bbinnathl
NPOLIEHTOB CBOBOAHbLIN AeHEXHbIN NOToK cocTaBun $182 MnH B cpaBHeHun ¢ $308 mMnH B conocTaBuMoM nepuoae

npeablayliero roaa.
KanuTtanbHble 3aTpaThbl

KanuTanbHble 3aTpaTbl Ha NoadepkaHue Npous3BoAcTBa yBenmuunuch Ao $66 mnH B nepeom nonyroguv 2019 roga
c $39 mnH B conoctaBuMOM nepuode npenblaylWero roga B nepeBylo ovyepedb 3a CYET yBeNnuMyeHus 3atpaT Ha
noaaepXxaHve Npov3BOACTBa Ha pyaHukax boswakonb n Aktoran.

KanuTanbHble 3aTpaThl HA pasBUTME TEKYLLIMX U HOBLIX NMPOEKTOB B nepeom nonyroamn 2019 roga B pasvepe $332
MJSTH BKIOYatOT BbINfaTbl nogpsavukam B pasmepe $22 mnH Ha Aktorae u B cymme $37 mnH Ha Boswakone,
NPEUMYLLECTBEHHO B KayeCTBe OKOHYaTerbHbIX BbINNAT rapaHTUMHBLIX YAEPXaHWA B pamMKax BbIMNOSHEHUS
0653aTenbCTB MO CTpoUTENbHBIM paboTam; $233 MIH, MHBECTMPOBaHHbLIX HAa AKTOrae, rmaBHbIM 06pa3oM, B MPOEKT
Mo paclvpeHVio Npou3BoAcTBa; $23 MIH, BbINNAYEHHbIX MO MeAHOMY npoekTy Baumckas; u $15 MnH no
BocToyHOMY pervoHy n bosbiMyak, NpeMMyLLecTBEHHO Ha pacluMpeHve pyaHMka ApTeMbEBCKUA. ITO CPaBHUMO C
KanutanbHbIMK 3aTpaTaMmy Ha pacluMpeHne NpousBOACTBa, BbiNnavyeHHbIMU B nepsom nonyroamn 2018 roga B
pasmepe $325 MnH, koTopble BkmovawT $250 MnH, BbiNnadeHHbIX B aHBape 2018 roga komnaHum NFC no
OTNOXXEHHOMY nrnaTexy Ha obwyo cymmy B $300 mMrH (cm. npumedaHue 13 (c)); $62 mnH, MHBECTUPOBAHHbIX B
AkToraii, rmaBHbIM 06pasoM, B MPOEKT MO paclUMPEHUo MPOM3BOACTBA; U $9 MITH, BbiNnayeHHbIX Ha paclunpeHue
pyoHuka ApTembeBckui B BoctouHom pervioHe. Bonee nogpobHas uHdopmaums no KanuTanbHbIM 3aTpartam
onepauuoHHbIX CErMEHTOB npuBedeHa B pasgene «O630p Npon3BoACTBEHHON OEATENBHOCTUY.
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Mpuo6peTeHne megHoro npoekta banmckas

22 anBaps 2019 roga N'pynna o6bsiBUna o nepeoHavanbHOM 3Tane 3aBepLUeHust CAernKu No npuobpeTeHnto MegHoro
npoekta banmckas B YykoTckom aBTOHOMHOM okpyre Poccuiickon ®epepaumun. BosHarpaxaeHve, nognexatiiee
BbinnaTte no [MepBoHayanbHOMY 3aBepLUEHWIO caenku B pasmepe $675 mMnH, coctonT u3 $436 MIH AeHEXHbIX
cpeacTB u 22,3 MnH HoBbix akumin KAZ Minerals PLC Ha cymmy $239 mnH, pasmelueHHblx B nonb3y MNpoaasua.
MepBoHavyanbHoe AeHexHoe Bo3HarpaxaeHue B pasmepe $436 MiH Gbino BbinnadeHo B nepeom nonyroamm 2019
roga, 4acTM4yHO KOMMEHCMPOBaHHOE 3a CYET AEHEXHbIX CPEACTB U AEeHEXHbIX 3KBMBaNeHToB B pa3mepe $1 mnH,
Nnony4YeHHbIX B pe3ynbTaTe npuobpeTeHus (CM. HuxKe pasgen «MHBecTuumm»).

YucTble (Bbinnatbl)/noctynneHus no HAC, cBA3aHHOMY C OCHOBHbLIMU NPOeKTaMu pocTa

Yuctein HOC, BbinnayeHHbIl B pa3amepe $12 MIH, npeumyLLIeCTBEHHO CBSA3aH C 3aTpaTamMu No NPoeKkTy paclunpeHus
AxToraiickoro NOKa. HOC nony4yeHHbln B pa3mepe $3 MnH B nepsom nonyroaun 2018 roga, otHocutea k HAOC,
0bpa3oBaBLLIEMYCSI paHee B XOA4e CTPOUTENbCTBA pyaHNKOB boswakonb 1 AkTorai.

I'Ipo'me nHBeCcTULUNUN

B nepsom nonyrogun 2019 roga ABWMXKEHWE AEHEXHbIX CPEeACTB OT MpoYen MHBECTULMOHHOW AeATeSfIbHOCTU
BKIOMaeT MOCTYNMEeHNs OCTaBLLeNCs CyMMbI Bo3HarpaxaeHus B pasmepe $45 mnH B oTHolleHun uHeectuumii NFC
B 4ONI0 y4acTusi B npoekTe Kokcalt B pasmepe $70 MiH, kak Obino o6baBneHo B nioHe 2018 roga (CM. Hke pasgen
«MHBecTmumny).

Byxrantepckun 6anaHc

KanuTan, oTHocuMbIi akunoHepaM KomnaHum no coctosiHuio Ha 30 uioHa 2019 roga, coctaeun $1 775 mnH (31
aekabps 2018 roga: $1 050 mMnH), 4To NokasbiBaeT yBenvyeHve Ha $725 mnH rmaBHeIM 06pa3om 3a cyeT goxoda 3a
OTYeTHbI nepuoa B pasmepe $227 MIH, BbiNyleHHbIX akuuid 1 OTROXEeHHOro BO3HarpaxaeHus BCNeacTBue
npuobpeteHnst megHoro npoekta Baumckas B pasmepe $464 mnH (cM. Hwxke pasgen «MHeBectuumm»). Takke
MPOM3OLLISIO YBENUYEHNE OOMNapoBOli CTOMMOCTM noapasaeneHuit Fpynnbl Ha $61 MIH kak crneacTBue yKpenseHus
TeHre Ha 1% B nepuop ¢ 31 gekabps 2018 roga no 30 uoHA 2019 roga. NopHogoGbIBatoWwme akTuBbl [pynnbl B
OCHOBHOM COCpefl0TOMEHbl Ha NpeanpusaTUsaX, pacnonoXeHHblx B KasaxctaHe, (oyHKLMOHANLHOW BantoTOM KOTOPbIX
ABMNAETCH TEHre.

B KOHUE OTYEeTHbIX MePUOAOB HeAEHEXHbIEe YNCTbIE akTMBbI KOHCONUAMPYKTCA U oTpaxatoTca B gonnapax CLA no
0BMEHHOMY KypCy, CNIOXMBLLEMYCS Ha KOHeL nepuoaa, npyu 3ToM U3MeHeHne CTOMMOCTH, MOSyYeHHOoe B pesynbTaTe
n3MeHeHn oBbMeHHOro Kypca TeHre, OTpaxaeTcs B Kanutane, a He B oTyeTe O goxodax u pacxogax. BHewHwue
obszaTensctsa [pynnbl, B OCHOBHOM ©GaHKOBCKME 3aliMbl, NPEUMYLLECTBEHHO BbipaxeHbl B gonnapax CLUA n He
noaBepXXeHbl BIUSHUIO U3MEHeHUIn obMeHHoro kypca KZT/$.

Yucrana 3afomKeHHOCTb

KpaTtkas nHdpopmaums o YncTon 3adormkeHHOCTU [ pynnbl npeAcTaBneHa Huxe:

Ha Ha

30 uioHA 31 nekabpsa

$ MnH 2019 roga 2018 roga
[eHexHble cpeacTBa v OEeHEXHbIe 9KBMBANEHTbI U KpaTKOCPOYHbIE MHBECTULNN 739 1469
MuHyC: fieHeXHble cpeacTBa, orpaHMyYeHHble B UCMoNb3oBaHUm! - 2
3anmbl (3 299) (3 453)
YucTas 3a40MKEHHOCTL? (2 560) (1 986)

1 [eHexHble cpeacTBa B 6aHke No cocTosiHUio Ha 31 aekabps 2018 roga B pasmepe $2 MiH 6binn orpaH1yeHbl B UCNOMb30BaHUM B COOTBETCTBUM C NPABOBLIMU UMK
[OroBOPHbLIMM cornatleHusiMu. [laHHble CyMMbl He BKIHOYEHbI B NMOKa3aTenu YNCToM 3a40MmKeHHoCTH pynnbl.

2 AI[ ucnonb3yoTcsa ANs OLEHKN pe3ynbTaToB AeATENbHOCTN 'pynnbl 1 He onpeAeneHbl Unu He ykadaHbl B cooTBeTcTBUM ¢ MCPO. [lononHUTenbHY MHGOpMaLmnio
06 AlNA, Bkntoyasi 060CHOBaHNE Nx UCMONb30oBaHus, cM. B pasgene Al Ha cTpaHuue 57.

Mo cocTtosaHuio Ha 30 uioHa 2019 roga cymma AeHEXHbIX CPeAcTB U OEHEXHbIX 3KBMBANEHTOB U KPaTKOCPOYHbIX
MHBECTULWIA cocTaBuna $739 MIH, 4To HUXKe cyMMbl $1 469 MIH no cocTosiHMo Ha 31 gekabpsa 2018 roga rnaBHbIM
06pasom B CBA3M C BbINNATOW AEHEXHOI0 Bo3HarpaxzaeHus B pasmepe $436 mnH B pamkax npuobpeTeHuss MegHoro
npoekta baumckasi, ¢ pacxogamu B pasmepe $332 MH Ha pacluMpeHune Npovn3BOACTBa U HOBbIE MPOEKThI, BKIoYast
WHBECTULIMM B MPOEKT MO pacLunpeHnto AKTOramckoro npousBoACcTBa, U C NoralleHnemMm 3afofmkeHHoCTn [pynnbl B
pasmepe $272 MnH. 3To 6bINO YaCTUYHO KOMMNEHCUPOBAHO CBOGOAHBLIM AeHEXHbLIM NOTOKOM B pa3Mepe $182 mMnH n
nony4yeHneM cpeacTs Mo HOBOW kpeanTHow nNuHumn BPK Ha paspaboTky npoekta paclumpenus Aktoranckoro FOKa B
pa3mepe $115 MNH 3a BbIMETOM KOMUCCUOHHBIX CGOpoB B NepsoM nonyroaun 2019 roaa.
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14 vitons 2019 roga Mpynnon 6b110 NoANMCaHO HOBOE COrNalleHne Ha OTKpbITUE KpeanTHon nuHumn BPK B pasmepe
$600 mMnH Ha npoekT pacwmpeHns Aktoraickoro TOKa. MNpoueHTbl N0 KpeaUTHON NMUHUM HaYUCHIATCA MO CTaBke
LIBOR B gonnapax CLWA nntoc 3,90%, npy aTomM NepBas BbinnaTa OCYLLECTBNSETCA Yepes Tpu roga nocrne nepsoro
NCMNOMb30BaHWs, C MOCNeayoLWMY NaTexamu Kaxaple Nnonroga B Mae 1 Hosabpe kaxaoro roga, HaunHas ¢ Hosi6ps
2022 u ¢ okoH4YaTenbHoW Bbinnaton B 2034 rogy. $120 MnH no HoBoW kpeauTHol nuHum BPK ans paspaboTku
npoekTta pacwmpeHus Aktorarckoro FOKa 6bino oceoeHo go 30 uioHs 2019 roga. KAZ Minerals PLC BbicTynaet
rapaHToM Mo AaHHOMY KpeauTy.

[ns ynpaBneHus puckoMm HeucnosiHeHMst 0693aTenbCTB BCTPEYHBIMU CTOPOHAMU M PUCKOM JIMKBUOHOCTU U3MMLLKK
mHaHCOBbLIX CpeAcTB [pynnbl Haxo4ATCA MPeMMyLLecTBeHHO B BenukoOputaHumn, B TO Bpems Kak CpeacTBa,
pasmMelleHHble B KaszaxcTtaHe, MCNonb3ylTCA B OCHOBHOM Afis nogaepxaHus obopoTHoro kanutana. [deHexHble
cpencTtea, Haxogswmecs B BenvkobputaHuy, Gonblien 4acTblo pa3meLLeHbl B €BPOMENCKUX U aMepUKaHCKUX
(PUHAHCOBBIX MHCTUTYTAaXx, N ynpaBnsemMbiX UMy OHAAX NMUKBUAHOCTU, nMetoLmx perTuHr ‘AAA’. o coCcTosiHMIO Ha
30 nioHsa 2019 roga $588 MiH AeHEeXHbIX CpeacTB U AeHEXHbIX 3KBUBANEHTOB U KPaTKOCPOYHbIX MHBECTULMIA Obinn
pasmeLlleHbl B Benmkobputanum n Espone, a $151 mnH — B KaszaxctaHe u KblprelactaHe.

Mo coctosiHnto Ha 30 wuwoHa 2019 roga obuwass cymma 3aliMOB (3a BbIMETOM aMOPTU3NPOBAHHOW CYyMMBbI
KOMUCCUOHHbIX cbopoB) coctaBuna $3 299mnH, 4to Ha $154 MNH MeHblle, 4YeM MO COCTOSIHUIO Ha
31 pekabps 2018 roga n oTpaxaeT, rnaBHbIM 06pa3oM, noralieHne OCHOBHOW CYMMbl AEACTBYHOLLMX KPeaUTOB B
pasvepe $272 mnH, cocTtoswel u3 $21 MnH, BbinnaydeHHbIX NO NepBOHaYansHOMY 3aimMy, BelgaHHoMy BPK ans
paspaboTku npoekta AkTtorai B pasmepe $300 mnH, $91 MnH, BbiNnayeHHbIX MO KpeauTHoW nuHum TBEPK aons
pa3paboTku npoektoB bBoswakons n BosbiMyak, $6 MIH, BbINMAYeHHbIX MO KPEAUTHON IMHWM B 0aHSsIX,
npepoctasneHHon MBPK Ha pa3paboTky npoekta AkTtorai, $54 MriH, BbiNnnayeHHbIX No kpeautHon nuHumn FBPK B
ponnapax CLIA, npegoctaBneHHon ansi paspaboTtku npoekta AkTtorai, Bbinnatel $100 mMnH Ha noraweHue
3agormkeHHocTn no MdJ1, yto 6bINo koMMeHcupoBaHo nonyveHvem $115 MrH, B KauyecTBe MEpPBOro TpaHlia no
HoBOMY 3alMy oT BPK, npegocTtaBneHHoMy st pa3paboTkm npoekTa paclumperust Aktorarickoro FOKa, 3a Bbl4eTOM
KOMMCCMOHHOTO cbopa 3a opraHusauuto KpegmTHon nnHun. Cymma 3aimoB (3a BbIMETOM aMOPTU3MPOBaHHOM CYMMBI
KOMWCCMOHHBIX cBopoB) cocTounT 13 $1 255 MrH, npedocTaBrieHHbIX No kpeautHon nuHum FBPK ans paspaboTku
npoekToB Boswakonb n Bosbimyak, $1 273 MnH, npegocTaBneHHbIX No kKpeautHol nuHumn FBPK ana paspaboTku
npoekta Aktorai, $400 mnH, npegocTaBneHHbix no MdN, u $256 mMnH, NpeaocTaBneHHbIX Mo NepBoi KpeauTHoW
nuHum BPK Ha pa3spaboTky npoekTa AkTorai, a Takke 13 $115 MnH, BHOBb NpefocTaBneHHbix BPK ona paspaboTku
npoekta pacwumpeHms Aktoranckoro OKa.

MonHaa wHdbopMaums o6 ycrnoBusiX 3aiMOB, MNpedocTaBrieHHbIX [pynne, npuBegeHa B npumevaHun 12 K
COKpaLLeHHON KOHCONUANPOBaHHON (PMHAHCOBON OTHETHOCTH.

UHuBecTnuun

22 ansaps 2019 roga N'pynna ob6baBMna o nepBoHavanbHOM 3Tane 3aBepLUeHUs CAENKN Mo NpuobpeTeHnto MeaHoro
npoekta banmckas B YykoTckom aBTOHOMHOM oOKkpyre Poccuiickon ®epepaunn. BosHarpaxgeHue, nognexatiee
BbinnaTte no lNepBoHayanbHOMY 3aBeplueHuio caenku B pasmepe $675 mnH, coctout us $436 MNH OEHEXHbIX
cpeacTs 1 22,3 MIH HOBbIX akumin KAZ Minerals PLC Ha cymmy $239 MiiH, pasmelleHHbIx B nonb3y Mpogasua. 22,3
MITH akuui nognexart TpexneTHemy 3anpeTy Ha peanusauuio, KOTOPbIA 3aBEpLUMTCA B TPETbl TOAOBLUMHY
MepBoHavanbHOro aTana 3aBepLueHust caenku. OTNoXeHHOe Bo3HarpaxaeHve B pasmepe $225 mnH 3a octaBLuytocs
OO0 B NPOEKTE NoANEXUT onnarte akunsamu B konnyectse 21,0 MIH WTYK NO AOCTMKEHWUM onpefeneHHbIX YCIoBUN
peanusauuu nNpoekTa, B TOM 4WCMe 3apaHee YCTaHOBIIEHHOrOo YPOBHSA MPOMYCKHOW CMNOCOGHOCTU M pasBUTUS
WH(ppacTpyKTypbl NpaBuTenbcTBOM Poccunckon depepauun. MNpu HEBLINOMHEHUN UNU OTMeHe [pynnon ycrnosuia
peanusauuy npoekta OTNOXEHHOE BO3HArpaXKaeHne noafexuT BeinnaTte He akumMaMn, a JeHEXHbIMU cpeacTBamMu
31 mapTta 2029 roga.

MepBoHavanbHOe Bo3HarpaxaeHue B pasmepe 22,3 MiH HoBbIx akuuii KAZ Minerals PLC Ha cymmy $239 mnH 6bi10
NPU3HAHO Kak yBENMUYEHWE aKLMOHEPHOro Kanutana npuénmanTensHo Ha $6 MIH 1 npemMun No akuusM B pa3Mepe
$233 mnH. OTnoxeHHoe Bo3HarpaxaeHue B pasmepe $225 mnH Takke ObINO BKIOYEHO B KanuTan (CM. NpyMeYaHne
11(B) Ha cTpaHuue 49), 4To oTpaxkaeT cnocobHoCTb pynmnbl MO UCMOMHEHUIO 06a3aTenbCTB NyTeM Boinycka 21,0
MITH aKkUmW.

O6lasa cymma Bo3HarpaxaeHuss 3a npuobpeteHve coctaBuna $900 mnH, u3 koTopbix okorno $880 mnH Gbinu
OTpaxkeHbl B Ka4ecTBe NMLIeH3UN Ha Ao6bIYy NonesHbIX UCKONaeMblX B COCTaBe ropHoAo6bIBaloLmx akTeos, $13
MIIH — B KayecTBe OTIIOXXEHHbIX HamnoroBbiX akTUBOB M $7 MINH - B KayecTBe MPOYNX BHEOGOPOTHLIX aKTMBOB,
npegonnartbl No NOLOXOOHOMY HaNory U OEHEXHbIX CPeacTB U OEHEXHbIX SKBMBANEHTOB (CM. npuMevaHue 5 Ha
cTpaHuue 46).
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B vione 2019 roga nocne 3aBepwenusa caoenku pynna nepegana komnadum NFC 19,4%-Hyto gono B yCTaBHOM
kanutane KAZ Minerals Koksay B.V., npu 3aToM nocnegHaa SABNAeTCs MaTEePUHCKOM KOMMaHWen npennpusTtus,
BNnagewLLlero nuueHsnern Ha [o0bldy MonesHbiX UcKornaemMblx MecTtopoxaeHus Kokca B KasaxcraHe.
BoaHarpaxpgeHue B pasmepe $70 mnH, nonydeHHoe ot NFC 30 uioHs 2019 roga, BbINO OTpaXeHOo Kak Tekylllee
00653aTeNbCTBO Ha OTYETHYIO AaTy B OXMAaHUW 3aBepLueHus caernku. lNocne 3aBeplueHunsa caenku gons NFC B KAZ
Minerals Koksay B.V. 6ygeT oTpaxeHa B KauecTBe HEKOHTPOMUPYIOLLEN A0MK y4acTust B pasmepe okono $58 mnH,
SABMSAOLLENCS ee Jonen B YncTbiX akTuBax Kokcasi, a ocTanbHas cymMma OoTpaxeHa HenocpeaCcTBEHHO B COCTaBe
KanuTana v oTHocuTcs akumoHepam [pynnbl. JaHHble $70 MnH, MHBeCTMpoBaHHble komnaHuen NFC, 6yayt
UCNONb30BaHbl UCKMOYUTENBHO Ana  pa3paboTtkm mMecTopoxaeHuss Kokcanm, Bknodasi noaroTOBKY TEXHUKO-
9KOHOMMYECKOro 0B60CHOBaHUS, HA OCHOBaHWUM KOTOporo byaet paspabaTtbiBaTbcsa pabouunin NpoekT no fobbiye n
oboralleHnio, a Takke COOTBETCTBYHOLUMN OOMKET KanutanbHbIX BrioxeHun. o pesynbtatam TOO Coset
[OnpexkTopoB NpMMET peLLeHne O TOM, Kak U Korga NpucTynatb K peanv3aunm npoekTa.

Henpepbl BHOCTb AeATeJIbHOCTU

pynna ynpaenseT PUCKOM NWKBMAHOCTM 3a CYET NoadepXXaHus OOCTYNHbIX KPEeAWUTHbIX NMHUA M OBOPOTHBIX
cpeacTts. CoseT [IMpeKTopoB CneauT 3a YpOBHEM UYNCTOW 3a80MKEHHOCTU [ pynmbl C y4eTOM OXXugaemblx NepcrnekTns
B OTHOLLEHWMM (PMHAHCOBOIO MONIOXEHWS, ABWXKEHNS AEHEXHbIX CPeACTB, OyayLmMx kanuTanbHbIX 3aTpat pynnebl, a
Takke TpeboBaHMin K 06CNyXMBaHWIO Jonra.

CoseT [InpeKkTopoB cuntaeT, YTo No NPOrHosam, ¢ y4eToM 060CHOBaHHOCTN MECCMMUCTUYECKOro BapnaHTa pasButus
cobbiTni, Mpynna obnagaetr AoOCTaTOYHbIMW OObEMaMu NWKBMOHOCTU Ans obecneveHuss ee notpebHocT B
OEeHeXHbIX cpeAacTBax B obo3pumom Gyayuwiem. B cnyvyae yCTOMYMBOrO CHWXEHUS LEH Ha CbipbeBble TOBapbl
(bonbluero, 4em OXMAanocb) B COYETaHUW C HEOOCTMXKEHMEM OXuaaemblx 06beMOB MPOM3BOACTBA, K KOHLY
nepunoaa oueHKN HeNPepbIBHOCTY AEATENbHOCTHN NOTpebyeTcsa OTHOCUTENBHO HEBOMNbLLON 06beM AONOMHUTENLHON
nuksmgHocTn. CoseT [npekTopoB nonaraeT, YTO Takas OOMNOMHUTENbHas NUKBUAHOCTb MOXeT OblTb JOCTUrHyTa
nmbo 3a cyeT OTCPOYKM He3ape3epBMPOBaHHbIX KanuTanbHbIX 3aTpaTt, nMbo 3a CYeT HOBbIX MCTOYHUKOB
rHaHCUMpoBaHWa n/nnu permHaHCPOBaHUA CyLLIECTBYOLWMX KpeaMTHbIX NMMHUA. Kpome Toro, Mpynna npeanpuvet
ycunus onsg npvBrevYeHns SONroCpoYHOro (UHaHCMpOBaHWS ANA 3Tana cTpouTenbcTBa npoekta baumckas.
CootBeTcTBEHHO, CoBeT [IMpeKkTopoB cyuTaeT, 4To ['pynna MoxeT npodorkaTb NPUMEHATb NPUHLMM HENPEePbIBHON
0eATenbHOCTM NpW NOArOTOBKE AAHHOW COKpaLLEHHOW KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW.
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OCHOBHbIE PUCKU

YnpaBneHue HaWwWuMmn puckamm

B kauecTtBe 3HaumTenbHbix puckoB KAZ Minerals ngeHtndpuumpoBana Takme pucku, KOTopble MOTyT CYLLLECTBEHHO
NnoBnMsTb Ha uMHaHCOBOe nomnoXeHue [pynnbl, pe3ynbTaTbl e€e AesTeNbHOCTW, CTpaTerntd U NepcneKkTyBbI.
YKka3aHHble PUCKK, a Takke UX 0OyCrNOBEHHOE U NOTEHUMAarbHOe BO3AENCTBINE N NpeanpuHMMaeMble PyKOBOOCTBOM
Mepbl MO UX CMArYeHuto, usnoxeHol B '0goBoM oTyete M bmHaHcoBon oTyeTHocTM 3a 2018 rog Ha canite
www.kazminerals.com.

Mo mHeHuto CoBeTa [MpeKkTopoB, OCHOBHbIE PUCKM, YKadaHHble B [000BOM oTyeTe U hMHAHCOBOM OTYETHOCTM 3a
2018 rog, npoaosmKatoT oTpaxaTb 3Ha4YMUTENbHbIE PUCKM U HeonpeaeneHHocTu pynnel Ha BTopoe nonyroane 2019
roga. NpuHumasa Bo BHUMaHMe obctosATenbcTBa [pynnbl, CoBeT [dupekTopoB nonaraet, 4to Brexit He okaxeT
CYLLLECTBEHHOIO BMUSHUS Ha AesTeneHocTb pynnebl.

MoryT cyLecTBOBaTh ApYyrMe pUCKn, KOTOpble B HACTOSILLEE BPEMSI HEU3BECTHbI UMW CHUTAKOTCS HECYLLECTBEHHbLIMM,
HO MOryT BMOCNEeACTBUM CTaTb CYLLECTBEHHbIMU ANs Mpynnbl. PUCKW, NPUBELEHHBIE HUXE, U3NOXEHbI HE B NOpsiAKe
BEPOSITHOCTU BO3HWKHOBEHWUs] NGO MO CTEMNeHU CYLLEeCTBEHHOCTW, U OOMMKHblI paccMaTpuBaTbCs, Kak U nobble
Opyrve 3asiBNeHns NPOrHO3HOIo XxapakTepa B HACTOSILLLEM LOKYMEHTE, C yHETOM NpeaynpexaatoLwmx yBeaoMITeHNA.

PUCKWN YCTONYMBOIO PA3BUTUA

TexHuka 6e3onacHOCTU U OXpaHa TpyAaa

[opHopoObIBaloLWEee MPOM3BOACTBO SBNSAETCA OTPAChblO, COMPSHXKEHHOW C onacHocTaAMW. Hapylwenue npasun
TeXHUKM 6e30nacHOCTM N OXpaHbl TPyAa MOXET MPUBECTU K NPUYUMHEHWIO Bpeda 340pOBblo, a Takke K CpbiBaMm
Npon3BOACTBA, (PUHAHCOBbLIM YObITKAM 1 HAHECEHMIO yuepba OenoBon penyTaumm KOMNaHuw.

Y pynnbl B HacTosiee BpeMs Habniogaetcs nepuog 6onee MHTEHCMBHOW CTPOUTENBbHON AeATENbHOCTU B CBA3M C
npoektamm pacmpermnsa Aktoranckoro FOKa n ApTeMbeBCKOro pyaHuka, a Takke ¢ pa3suTnem npoekta banmckas,
YTO NOBbILWAET NOTEeHUMarnbHbIe PUCKN MO TEXHWKe 6e30nacHOCTM 1 oxpaHe Tpyaa.

OTHOLWEHUA C MECTHbIM HaceneHMem n paboTHMKaMu

pynna ocyllecTBnsieT NPOM3BOACTBEHHYIO AESTENBHOCTL B PEFMOHAX, B KOTOPbIX OHA SIBMSIETCS CaMbIM KPYMHbIM
pabotopartenem, rae UHTEpeChbl paboTHMKOB NPeACTaBnstOT NPOCo3bl, U ITAe OHa MOXET OKa3blBaTb aApECHYHo
noaaepXKy MECTHOMY HaceneHuto. ATo MOXET HaknaablBaTb OnpeaeneHHble orpaHNYeHnst Ha MrMbkocTb Mpynnbl B
NPUHATUM HEKOTOPbIX ONEpPaLMOHHbIX pelleHnin. HeHaanexatliee onpegeneHne unm pelleHne npobnem, a Takke
HeCnocobHOCTb OMnpaBAaTh OXMOAHUS MECTHOTO HacerneHusi U paboTHUKOB MOXET HeraTMBHO OTPasUTbCH Ha
penytauun pynnbl U NUWKUTL €e OBLLIECTBEHHOIO COrnacusi, a Takke MPUBECTU K CPbIBY MPOW3BOACTBEHHON
[esiTENbHOCTM M MOBLILEHNIO ONepaLnoHHbIX 3aTpaT. lMoBbileHWe LeH Ha CbipbeBblE TOBapbl, 6omnee BbICOKWN
YpOBEHb MHMMAUMU BHYTPWU CTPaHbl WK npoforpkatolleecss ocnabneHne TeHre MOryT okasblBaTb BMUSIHWE Ha
neperoBopbl OTHOCUTENLHO M3MEHEHWIN pa3MepoB onnatkl Tpyaa.

CoTpyaHukun

Ycnex [pynnbl 3aBUCMT OT yMeHUs MpuBreKkaTb W YOEPXWBAaTb BbICOKOKBANMULMPOBAHHLIX CMELManmcToB.
HeBbInonHeHWe 3TOro ycnoBusi MOXET OTpULLATENbHO MOBMNUATL HA NPOU3BOACTBEHHYIO AesTeNbHOCTL [pynnbl unu
ycnellHoe OCYyLeCTBlIEHME MPOEKTOB POCTa, a Takke MPMBECTM K MOBbLILIEHWIO OMEepPaLMOHHbIX PacXOAoB Ha
npueneveHne Heobxoanmoro nepcoHana. OTaaneHHoe pacnosioXXeHNe HEKOTOPbIX MPOU3BOACTBEHHbIX MNMOLLALoK
[pynnbl yCNOXHSET 3Ty 3aaqy.

OxpaHa okpyxatoLien cpeabl

FopHoOo6bIBatoLWas AeATeNbHOCTb CBSI3aHa C UCMONb30BaHMEM TOKCUYHBIX BELLECTB U CKIlaaMpoBaHMeM 6onbLIoro
KONMMYecTBa OTXOAOB Ha XBOCTOXPaHWUMMLLAX, YTO MOXET MPUBECTU K MX yTeyke, rubenu nogei U HaHeceHuo
cyLlecTBEHHOro yuiepba okpyxatolleit cpege. pynna pykoBOACTBYETCS 3aKOHaMu U HopMaTuBamy 06 oxpaHe
OKpyXXalollel cpedbl, KOTOpble NMOCTOSHHO OGHOBISIOTCS, BKIOYAs 3aKOHbI MO pelleHuo npobrnem U3MeHeHUs
KnumaTa. HencnonHeHve OeficTBYOLLEro 3akoHoAaTenbCTBa MOXeT NPUBECTM K NPUOCTAHOBKE OENCTBUSA NULLEH3NIA
Ha BedeHVe AEeATEeNbHOCTU, HaNOXEHWIO LWTpadHbIX CaHKUMIA WNW 3HAYUTENbHBLIM 3aTpataMm Ha cobniogeHve
TpeGoBaHWii 3aKoHa, U OTPa3UTbLCHA Ha penyTaunmn KoMMNaHuu.
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OMNEPALUMNOHHbIE PUCKU

nepeprBbI B npOVI3BO,E|,CTBeHHOl7I AeATeNIbHOCTU

HeareneHocTb pynnbl conpskeHa ¢ psaoM PUCKOB, KOTOPbIE HE MOTYT MOSTHOCTbI0O KOHTponupoBaTtbes [pynnown,
BKIMOYas PUCKU, CBA3AHHbIE C re0norMyecknMmn n TexXHonornyeckumm npobnemamu, HebnaronpuATHbLIMM NOrOAHLIMMU
YCMOBUAMWU M MPOYUMU NPUPOOHBIMU SIBMEHUSIMU, MOBPEXAEHMEM WNU BbIXOAOM K3 CTpoa obopynoBaHus U
HapylweHneM WHMPaCTPYKTypbl, WHPOPMALMOHHLIMKU TEXHOMOorMaMM U  Kubeppuckamu, OTCYTCTBUEM UMK
nepebosiMm B CHabXXeHUN KINOYEBLIMU pECYpCaMK, BKIOYAs 3NIEKTPOIHEPTUIO 1 BOAY, @ TaKKe Hanmn4nem KrnioveBbixX
MoCTaBLLMKOB MaTepuarnoB 1 ycryr, BKovas ycnyrm banxaiickoro meaennasunbHOro 3aBoja.

Jliobble CpbIBbl MOTYT OTPa3nUTbCA Ha Npon3BOACTBE, NPUBECTU K CyLLeCTBEHHbIM He3annaHnpoBaHHbIM pacxogam,
a TakkKe HeratmuBHO OTpa3nTbCA Ha ABMXXEHUN OEHEXHOro noToka.

CTpOI/ITEJ'IbCTBO M BBOA B 3KCNnyaTaunio HOBbIX MPOEKTOB

Cyl.l.l,eCTByeT BEPOATHOCTb TOro, 4YTO XeflaemMasa OKynaeMOCTb MpOeKTa MOXeT OblTb He OOCTUrHyTa Wun3-3a
HEBO3MOXXHOCTU U3BJie4eHnA 3anacoB NoJie3HblX NCKOMaeMblX, He4OCTaTKOB B NMPOEKTUPOBaHNN N CTPOUTENLCTBE,
HecrnocobHOCTU AO0CTMYb OXMOAEMbIX SKCnnyaTauyMOHHbIX nNapamMmeTpoB, UMM B pe3dynbTaTe npeBbilleHnA
OXngaemoro ypoBHA KanutaribHbIX U onepaunOHHbIX 3aTpart. HecnocobHocTb Sq)(beKTVIBHO ynpaelidTb HOBbIMU
npoeKkTaMmn unn HegocTtaTok d)VIHaHCVIpOBaHVIFI MOXeT nomMelwlatb 3aBepleHUo wunn npuBeCTtn K 3anepxke
peann3aunn NpoeKToB.

C ycnewHon paspaboTkon HegaBHO NMPUOBPETEHHOro MeaHoro npoekta bammckas CBA3aHbl pasnuuHble PUCKW,
BKIOYas ero ygarneHHoe MecTornonoxeHuwe, obecrneyeHne rocygapCTBEHHOM NoadepXku WHAPACTPYKTYPHI,
nony4yeHue onpeaeneHHbIX HanoroBbiX Nbrot U MeCTHbI€ NOroAHble YyCIoBUA.

3anacbl 1 pecypcCbl NOJie3HbIX UCKOMaeMbIX

3anacbl pyabl M MUHepanbHble Pecypcbl MECTOPOXOEHWW, KOTopbiMW BnageeT [pynna, oueHuWBalTCH
NpeMMyLLECTBEHHO NP NOMOLLM METOAA OLIEHKM 3anacoB pyabl U MUHEpasbHbIX PECYPCoB, CHOPMUPOBAHHOTO elle
BO BpemeHa ObiBwero Coetckoro Coto3a. OueHka 3anacoB CBsi3aHa CO 3HAYUTENbHLIM  KONUYECTBOM
HeonpeaeneHHoOCTeW U AONYLLEHUIA, UBMEHEHUE KOTOPbIX, MOXET Bbl3BaTb HEO6XOAMMOCTbL 3aHOBO NEPECUUTLIBATH
3anacbl pyabl, a Takke TNPUMBECTM K HEraTMBHOMY BIUSIHUIO Ha 3KOHOMMWYECKYH >KM3HECMOCOBGHOCTb
COOTBETCTBYIOLLUX NPEANPUATUIA U NPOEKTOB PA3BUTUS.

Monutuyecknn puck

BospgevictBne Ha pynny MOXeT okasaTb NonuTuyeckasi HeyCTOMYMBOCTb, MO0 3KOHOMUYECKME U CoumarnbHble
M3MEHeHNss B CTpaHax, FAe OHa BedeT CBOK XO3AWCTBEHHYK AeATenbHOCTb. Peub MOXeT matm O cmeHe
npaBuUTENbCTBA, NONTyYeHMN 1 OBHOBNEHUN pa3peLleHnit, a Takke N3MEHEHNN NpaBuIl MeX4yHapOAHON TOProBn v
3aKoHO4aTenbCTBa, KOTOPble MOryT MOBMUSATbL Ha YCMoBWS BedeHwuss BusHeca M OTpUUATENbHO OTPa3UTLCH Ha
XO39NCTBEHHOM nonoxeHuu [pynnbl, Ha MHAHCOBBLIX pe3ynbTaTax ee AeATEeNbHOCTU N NOTEHLMaNbHO NPMBECTU K
notepe nuuUeH3Mn Ha BedeHue pesrtenbHocTu. B mapte 2019 roga gonroBpeMeHHbIn npe3vaeHT KasaxcTtaHa
CNOXun cBou nonHomouuns, n B utoHe 2019 roga 6b1n n3bpaH HOBbIN NPE3NOEHT.

Mocne npuobpeteHuss mectopoxaeHus Baumckas pynna noaBepkeHa NOMUTUYECKUM pPUCKaM, CBA3AHHbIM C
OCYLLIECTBIEHMEM AeATenbHOCTM B Poccun, npeactasnsioLLen ans Fpynnbl HOBYIO HOPUCAMKLMIO.

[anbHenwune MeXayHapodHble CaHKuun npoTtmB Poccuu MOTyT MOBJINATb Ha pa3pa60TKy npoekKkTa Baumckas, a
TakKKe Ha NoCTaBKy onpenesieHHbIX ToOBapoB U yCnyr Ans Ll,eIZCTBleLLI,VIX npep,npmmvlﬁl prnnbl.

CobnogeHne HOpMaTUBHO-NPaBOBLIX Tpe6oBaHUI

lpynna p[pomkHa OcCyLecTBnsATb AEATENbHOCTb B COOTBETCTBMM C  Pa3fUYHbIMKM - HOPMAaTWBHO-NPaBOBbLIMU
TpeboBaHNAMU BO BCEX €€ HOPUCAMKLUSIX, BKMOYas npaBa Ha Hegpononb3oBaHue B KasaxctaHe, KbiprbidctaHe u
Poccuu, a Takke npaBuna KopnopaTMBHOIO yNpaBreHus B COOTBETCTBUM C 3aKOHOAATENbLCTBOM BenvkobputaHuu,
B TOM u4uCne CcOenkn CcO CBSI3aHHbIMM CTOPOHaMM, MPOTMBOAEWCTBUE B3ATOYHUYECTBY W KOPPYMLMW.
3akoHoaaTenbHble akTbl M HAaNoroobnoxeHwe MoryT 6biTe NOABEPXKEHBI YACTbIM UBMEHEHUSIM 1 HEOMNPEAENEHHOCTH
TOJIKOBaHWS, MPUMEHEHUS U UCTIONHEHUS. B psine npaBoBbIX CUCTEM MO BCEMY MUPY NPaBUTENbCTBA YBENMUMBAIOT
pa3mepbl Hanora Ansi 4obbIBaOLLMX KOMMNAHWIA.

HewncnonHeHne nonoxeHWin 3akOHOA4ATENbCTBA MOXET MPMBECTU K CaHKUMAM CO CTOPOHbI YMOSHOMOYEHHbIX
opraHoB, wWTpadam, cygebHbiM pasbupaTenbcTBam, W, B KOHEYHOM WTOre, K MoTepe FNMUEH3MM Ha BedeHue
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AesiTenbHOCTU. B Heckonbkux npeanpustusx Mpynnbl, geicTByowmx B KazaxctaHe, B JaHHOE BpeMs MPOXOAAT Uiu
0XXMOalTCA MIaHOBbLIE HAMOroBbIE ayAMTbl, YTO MOXKET CTaTb NMPUYUHON AJ1s1 AOHAYMCIIEHNst CyMM HarnoroB. [pynne
TakkKe MOryT GblTb BMEHEHbI 3HAYMTENbHbIE CYMMbI HAMoros, Unu xe, Fpynna MoXxeT He Nomny4YuTb CyMMbl Harnoros,
noanexallve BO3MELLEHNIO B COOTBETCTBUM C OXUAAHVSMM.

PUHAHCOBbIE PUCKU

LleHoBOM pUCK NO CbipbEeBLIM TOBapam

PesynbTaTthbl gesitensHocTu pynnbl B 3HAaYNTENbHOW CTENEHN 3aBUCAT OT LiEH HA ChipbeBbIE TOBApPbI, B YACTHOCTH,
Ha Mefb M B MEHbLUEN CTEMNEHN — OT LIEH Ha 30/10TO, cepebpo M LMHK. LleHbl Ha cbipbeBble TOBapbl MOTYT UMETb
LUMPOKUIA AnanasoH konebaHuin 1 3aBUCST OT psiaa hakTopoB, B TOM YMCrie OT MUPOBOMO CNPOCca U NPEANOXEHUS U
HaCTPOeHNs NHBECTOPOB.

BeeneHne tamoxeHHbix nownuH mexay CLIA n Kntaem HeratMBHO MOBMMANO Ha KUTAWCKYID SKOHOMUKY U ee
nepcnektuebl. Kutam aBnsetca KpynHEWUM PbIHKOM MeAW, U TaMOXEHHble MOLUMMHbI OKa3anu HeraTtuBHOE
BO34ENCTBME Ha LieHbl Ha Meab B nepBon nonoeuHe 2019 roga n nx KpaTkOCPOUHbIE NEPCMNEKTUBSI.

BantoTHbIM PUCK U PUCK UHDNALUN

KonebaHue kypca BanooTbl MM WMHNAUMA B OPUCAMKUMAX FOCydapcTB, B KOTOpbix [pynna Bedetr cBoOw
OesaTenbHOCTb, MOXET NPMBECTU K MOBLILEHWIO pa3mepa pacxogoB B Oyaywem. pynna 6yget nogsepratbes
konebaHnsam Kypca pocCUIACKOro pybis, 4TO MOXeT NOBNMUATb Ha KanuTarnbHble 3aTpaThl, CBA3aHHbIE C pa3paboTkow
npoekta banmckas.

Tak kak (OYHKUMOHaNbHOW BanioToM NPOM3BOACTBEHHbLIX NpeanpusaTuin pynnbl SBNSETCA MeCcTHas BanwTa,
konebaHve Kypca BanioTbl MOXET NPUBECTU K 4OX04aM U yOblTKaM OT KypCOBOW pasHuULbl, OTPaXaeMbIM B OTHETE O
goxodax u pacxogax, U K HecTabunbHOCTWM YPOBHSA YUCTbIX akTMBOB, OTPaXeHHbIX B OyxrantepckoMm 6anaHce
Mpynnbl.

BospgeicTtBue B3ammooTHoLweHnn ¢ Kutaem

Mpynna ocyLlecTBnseT NpoAaxu orpaHU4eHHOMY YuChy 3aka3umkoB B KuTae, oco6eHHO aTo KacaeTcs peanvsaumm
MegHOro KoHueHTpaTta. CToMMOCTb NepepaboTku 1 pacrHUPOBAHUS 3aBUCUT OT MEAEMNABUIIbHBIX MOLLHOCTEN B
Kutae n ypoBHSl NOCTaBOK MEOQHOIO KOHLEHTpATa B PETVOHE.

Kutan ssnseTcs BaXHbIM WCTOYHUKOM (pUHaHCUpOBaHWS ANna [pynnbl, KOTOPbLIN NpefocTaBui ONTOCPOYHbIE
3anmebl, coctaensiowme $2,5 mnpa gonnapos CLUA no coctosiHuio Ha 30 uioHs 2019 roga. Kpome Toro, Mpynna
ucnonb3yeT ycryru noapagynKkoB 1 3akynaeT maTepuansl 3 Kutas.

BeeneHvne tamoxeHHbix nownuH mexay CLIA n Kutaem HeratMBHO MOBMAMANO Ha KUTAWCKYHD SKOHOMUKY U ee
nepcnekTuBbl. 3ameaneHne pasBmUTUS KUTANCKOM SKOHOMMKN MOXET NOBMUATb HA OCTYNMHOCTb KUTAMCKNX KpeauToB
M CMpPOC Ha CbipbeBble TOBapbl, YTO UMEET BaxHOe 3HaveHue ansa pynnbl.

MprnobpeTeHue u npopaxa akTMBOB

pynna moxeT npuobpeTaTb UNKU NpoAaBaTh akTMBbl UM NPEANnPUATAS, KOTOPbIE HE MPUHOCAT OXUAAEMbIX BbIrOg
unu npupocta ctoumocTn Anst Fpynnbl. V3meHeHVWe pbIHOYHBIX YCNOBWIA, HEMpaBuUslbHblE MPEAMNONIOKEHUS UMK
HeLoYeTbl KOMMIEKCHOM 3KCMepTU3bl MOTYT MPUBECTU K MPUHATUIO HEBEPHBbIX PELUEHWA, a CnefoBaTenbHO K
npuobpeTeHNaM nnm NpoJaxe akTUBOB, KOTOPbIE HE CMOTYT MPUHECTU OXWAAEeMbIX BbIrOf,.

MpuobpeTteHne meaHoro npoekta Bammckas 3a $900 MnH NpeacTaBnaeT cobol cyllecTBeHHoe NpuobpeTeHne ans
pynnel. B nione 2019 roga MNpynna 3aBepLumna caenky npogaxu gonuv B npoekte Kokcan komnaHmn NFC.

Peopranusaums B 2014 rogy npoBoaunacb B COOTBETCTBMM C 3aKOHAMWU M HOPMATMBHbIMKM akTamu KasaxcTaHa,
KOTOpbIe MOTYT MEHATBLCS U NO-Pa3HOMY MHTEPMNPETUPOBATLCS, BKITHOYAs NPaBOBbIE U HAINOIOBbIE ACMNeKTbl, KOTOpble
Takke MOryT NPMBECTM K BO3HUKHOBEHMIO 0bsi3aTenbcT Ans KAZ Minerals.

Puck nukBmgHocTun

pynna nogBepraeTcs pUCKY JIMKBUOHOCTM, ECMM OHA HEe BLIMOJIHSAET CBOWM MnaTexHble obsa3aTenscTtBa No Mepe
HaCTYMMeHUss CPOKOB WX TMOralleHus WM HecrnocobHa nonydYnTb [JOCTyN K MPUEMSIEMBIM  UCTOYHUKaM
dmHaHcupoBaHusa. HecobnogeHne ycrnoBui (OUHAHCOBBIX KOBEHAHTOB MOXET MPUBECTM K TOMY, YTO 3aeMHble
CpeACTBa CTaHyT HeLOCTYMHbLIMM, U OOIDKHbI OblTb HEMEATEHHO noralleHbl. B TeyeHne nepeon nonosuHebl 2019 roga
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pynna ycnewHo 3aBepLunsia HOBYH KpeauTHyto nuHuio ot BPK ans pacwupenns Aktorarickoro FOKa B pasmepe
$600 mnH.

BavMckas sBnsieTcs KpynHomacwTabHbIM MPOEKTOM, M Afis ero passBuTus notpebyeTcs AONONHUTENbHOE
(hMHaHCUpPOBaHKeE, YTO NOBLICUT YPOBEHb 3a40/MKEHHOCTM [Tpynnbl.

HecnocobHocTb ynpaelidTb PUCKOM JIMKBUOHOCTU MOXEeT WUMETb CyluleCTBEHHOE BO34ENCTBNE Ha ABWXKEHUe
AEHeXHbIX cpencTs prnnbl, a TaKkKe ee oxoabl n (*)I/IHaHCOBOG nonoxexHne.

3AABJIIEHUE OB OTBETCTBEHHOCTU OAUPEKTOPOB

OvpekTopa noATBepX4arlT, YTO, HACKOMBbKO UM M3BECTHO, HACTOsLWAs COKpalleHHas (hrMHaHcoBas OTYETHOCTb
nogrotoBrieHa B cooTBeTCcTBMM ¢ MCBY 34 «[MpomexyTouHas omHaHCOBasi OTYETHOCTbY, MPUHATHIM EBponenickum
Coto30M, U YTO NONYrogoBOW OTHET BKMIOYAET AOCTATOYHbIN 0630p UHGOPMaLUK, onpedeneHHbIN cneayowmmMmm
nyHKTamu TpebosaHuii:

e n. 4.2.7R [paBun packpbiTus nHdopMaumm mn obecneveHns Npo3padHOCTU — YKasaHUe BaXHbIX COObITUA,
COCTOSIBLUMXCS B TeYeHMe MepBOro Mofyroaust Tekywero (uHaHCOBOro rofa, WX BIWSIHWE Ha HACTOSLLYHO
COKpaLLeHHY0 (DPMHAHCOBYKD OTYETHOCTb; OMUCaHME OCHOBHbLIX PUCKOB M HEONpedeNneHHOCTEW B TeyeHue
OCTaBLUMXCS LLIECTMN MECHLIEB TEKYLLLEro roaa; u

e n. 4.2.8R lpaBun packpblTns nHdopMaumn n obecnedvyeHmss Npo3pavyHOCTU — CYLLECTBEHHbIE onepauum co
CBSI3aHHLIMM CTOPOHaMK B TEYEHME NEPBOro NOfyroaust TEKYLLLEro roga u nodble CyLeCTBEHHbIE U3MEHEHNS B
ornepaumsix co CBA3aHHbIMM CTOPOHaMW, NpeacTaBfieHHble B [040BOM oT4eTe U oMHAHCOBOWN OTY4EeTHOCTM 3a 2018
rog Komnanun KAZ Minerals.

Nudopmauus o Aupektopax KAZ Minerals PLC npeactasneHa Ha Beb-cante KomnaHum www.kazminerals.com.
SHAOPKO CAY3AM

MPEOCELOATENb NPABJTIEHNA
14 aBrycta 2019 roga
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HE3ABUCUMbIA OTYET MO OB30PY N1 KAZ MINERALS PLC

3akno4yeHue

Komnanna KAZ Minerals PLC (panee — KomnaHnusi) nopyyuna Ham MOArOTOBUMTb OO30p COKpaLLEeHHOW MNonyrogoBoi
KOHCONMMAMPOBaAHHOW OMHAHCOBOM OTYETHOCTU 3a LECTb MecsueB, 3akoHumBLuuxca 30 noHsa 2019 roga, Bkovatowen B cebst
KOHCONWAMPOBAHHLIN OTHET O COBOKYMHOM [0X0A€e, KOHCONMANPOBAHHBIN Byxrantepckuin 6anaHc, KOHCONUAMPOBAHHbLIN OTYET O
OBVXXEHUN OEHEXHbIX CPEACTB, KOHCONMAMPOBAHHBIN OTYET 00 M3MEHEeHUsAX B KanuTane n npumedaHus 1-18.

Ha ocHoBe npoBegeHHoro ob63opa Mbl y6eannuMcb B TOM, YTO MH(OPMaLUsS B COKpaLLEHHOMW (OUHAHCOBOW OTYETHOCTH,
BKIMOYEHHas B MOMYyrofoBOM OTYET 3a WecTb Mecsues, 3akoHumsLunxcs 30 uioHa 2019 rofa, Bo Bcex MaTepuarbHbIX acnekrax
6bina nogrotoBneHa B cootBeTcTBUN ¢ MCBY 34 «[lpomexymoyHas ¢huHaHcogass om4yemHoCcmb», NPUHATBIM EBponenckum
Coto3oM, u NpaBrnamu packpbiTusi 1 npo3padHocty (ganee — MNMPIM) MHcnekumm no KOHTPOMo 3a AeATENbHOCTBI0 (PUHAHCOBbIX
opraHusaumin YnpasneHus no rMHaHCOBOMY perynmpoBaHuio 1 Haasopy Benvkobputanunm (ganee — YOPH Benukobputanun).

NMpoBeaeHHbIN 0630p

Mbl npoBenu o0630p B cooTBeTCTBMM C MexayHapodHbiM cTaHgapToMm no ob3opy duHaHcoBon oTtvyeTHocTn 2410 (ons
Benukobputanun n Wpnavguun) «llpogepka npomexymoyHol uHaHco8ol uHgopMmayuu, nposodumasi He3asUuCUMbIM
ayoumopom opaaHu3ayuu», BbiMyweHHbIM KomuteTom no ayautopckon npaktuke Benukobputanumn. O630p nonyrofoson
hrHaHCOBOW MHMOPMaLMn B OCHOBHOM NpeAcTasnseT cobor onpoc nuu, oTBevalowmx 3a (uHaHcoBble U Byxrantepckue
BOMPOCHI, @ Takke NpOBEeAEeHWe aHanMTUYeCKMX W MHbIX npoueayp ob63opa. Mbl 03HakoMunMchb € npoyenr MHdopMaumen,
cofepxallenca B NONyrogoBoOM OTYeTe, U pPacCMOTPenu ee Ha Hannyine OYeBUAHbIX HEeCOOTBETCTBMM WU CYLLUECTBEHHbIX
pacxoxaeHui ¢ UHAHCOBOW MHpOpMaLUMen, coaepKallencsl B COKpaLLleHHOW (OMHAHCOBOW OTYETHOCTU.

O63op npeactaensetr cobon 3HaYUTENbHO MeHbWWU obbem paboTbl, YeM ayauT B COOTBETCTBMM C MexayHapoOHbIMu
cTaHgapTamu ayguta (ansi BenukobputaHnun), n, cnegoBaTtenibHO, He 4aeT BO3MOXHOCTU YTBEpPXAaTb, YTO Mbl BbISIBUNU BCE
3HauUTerNbHbIE acrnekTbl, KOTOpble MOryT OblTb OBHapyxeHbl B xofde ayauTa. COOTBETCTBEHHO, Mbl HE BblpaXKaem ayaMTOpCcKoe
MHeHue.

OTBeTCTBEHHOCTL [lupeKkTopoB

MoproTtoBka HacToOSILLEro NMOMyrofoBOro OTYeTa SIBMSIETCS OTBETCTBEHHOCTbIO [MPEKTOpoB M yTBepxaaeTcs umu. Oupektopa
HecyT OTBETCTBEHHOCTb 3a MOATOTOBKY MOMyrofoBOro oTyeTa B COOTBETCTBUM C [MpaBunamu o pacKpbITUSIX U MPO3pavyHOCTU
WHCMNEKLMN MO KOHTPO0 Hag OeATENbHOCTbIO (DMHAHCOBbLIX OpraHn3auun BennkobputaHum.

Kak ykazaHo B npumevaHuu 1, rogoBast ouHaHcoBasi 0TY4ETHOCTb [pynnbl nogrotoBneHa B cootBeTcTBUN ¢ MCPO, NpuHATHIMU
EBponerickum Coto3oM. [Iupektopa HeCyT OTBETCTBEHHOCTb 3a NOArOTOBKY COKpPAaLLEHHON (hMHAHCOBOW OTYETHOCTU, BXOOSALLEN
B COCTaB HaCTOSILLEro NonyrogoBoro hyHaHcoBoro otyeTa B cootBeTcTBuM ¢ MCBY 34, npuHateim EBponerickum Coto3om.

Hawa oTBeTCTBEHHOCTb

Hawa oTBeTCTBEHHOCTb 3aKn4aeTcs B NpeAoCTaBeHUM 3akniovyeHns KomnaHuyM B OTHOLUEHUU COKpaLLeHHOW (hMHaHCOBOW
OTYETHOCTW, BKIMOYEHHON B NONYrogoBON OTYET, NOArOTOBINIEHHOIO HA OCHOBaHWUM Hallero ob3opa.

Llenb Hawero 0630pa n nepen Kem Mbl HecemM OTBETCTBEHHOCTb

HacTosAwumin otT4eT NoAroToBAEH UCKMOUNTENBHO AN KoMnaHum B COOTBETCTBMM C YCIOBUAMM HaLLEro cornatueHms o6 okasaHum
copenctensa Komnanun no cobrtogeHuto Tpebosanuii MpasBun 0 packpbiTM M NPO3pPayvHOCTN MIHCNEKuun no KOHTPOMI0 Hap
OEeATenbHOCTbIO (PMHAHCOBLIX OpraHnsaumi Benukobputanun. Hactoawmii 0630p BLIMOMHEH C LEnbio NpeaocTaBrieHus
KomnaHum Tonbko TOW MHpoOpMaumu, koTopasi OyaeT oTpaxeHa B HacTodwemM oTyeTe. B monmHom mepe, npegycMOTPEHHON
3aKOHOAATENbLCTBOM, Mbl HE HECEM OTBETCTBEHHOCTU HU nepepn kem, kpome KoMmnaHum, no pedynbTatam NpoBEPKU HAaCTOSILLErO
oTyeTa unv No ayauTopcKOMY 3aKIioYeHUIo, KOTOpOe Mbl MPeaoCTaBnsiem.

DxynbeTT Jloyac
OoT nMeHu 1 B nutepecax KPMG LLP

HericTBUTENBHBIN YneH Accoumanmm NpuUcsiXkHblx 6yxrantepos BenukobputaHum

15 Canada Square
Canary Wharf,
London

E14 5GL

14 aBrycta 2019 roga
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KOHCONMUMAUPOBAHHbIA OTYET O COBOKYNHOM OOXOAE (HEAYOUPOBAHO)
3a wecTb MecsaueB, 3akoH4yuBLmxcs 30 uioHa 2019 ropa

3a wecTb MecsiueB,
3aKoH4YuBLUMXCA

3a wectb Mecsues,
3aKOH4YMBLUNXCA

$ MnH (ecnu He ykasaHo 1Hoe) Mpum. 30 uroHs 2019 roga 30 nioHs 2018 roga
[oxoapbl OT peanusauun 4(6) 1052 1098
CebecToMMOCTb peanns3oBaHHON NPOAYyKLMn (533) (533)
BanoBown goxopn 519 565
Pacxopabl no peanunsauum (41) (45)
AOMUHUCTPATUBHbIE pacxonbl (69) (58)
Mpoune YncTble onepaumoHHbIE 4OXOAbI 1 2
OnepauMoHHbIN foxoa 410 464
[oxoabl OT PUHAHCMPOBaHNA 11 14
Pacxopabl no pmHaHcupoBaHuio 6 (108) (123)
YucTble yObITKM OT KypCOBOW pasHULibI (24) -
[Ooxon no Hanoroo6noxeHus 289 355
Pacxoabl no nogoxogHomy Hanory 7 (62) (79)
Ooxopn 3a nepuopn, 227 276
OTHOCUMBbIN:

AkumoHepam KomnaHum 227 276
HekoHTponupytoLlen gone - -

227 276

Mpouuni coBoKynHbIN Aoxoa/(pacxon) 3a nepuop nocrie HaNoroo6oXeHUs:

CTtatbu, KOTOpblE BNOCNEACTBMM MOTyT ObiTh peknaccugumumMpoBaHbl B OTYET 0 OX04aX

n pacxogax:

KypcoBasi pasHuLa, BO3HUKatOLLasi Npu nepecyeTe OTYETHOCTU 3apyDOeHbIX

npeanpusaTuii 61 77)
CrtaTbu, KOTOpPbIE HMKOrAa He ByayT peknaccuduumpoBaHbl B OTYET O 4OX04aX U

pacxogax:

AKTyapHbI yObITOK OT BO3HarpaxxaeHun paboTHWKaM, 3a BbIMETOM HaNoroBoro

acpdekTa (2) -
Mpouuni coBoKynHbIN Aoxoa/(pacxon) 3a nepuop, 60 (77)
O6LWMi1 COBOKYNHbLIN [OX0[, 3a nepuog 287 199
OTHOCUMBIN:

AkunoHepam KomnaHuu 287 200
HekoHTponupytoulen gone - (1)

287 199

[Joxoa Ha aKLu1io, OTHOCUMbIN akuMoHepam KomnaHum

OBGbIKHOBEHHbIN A0X04 Ha akumio 1 [loxon Ha akLui, OCHOBaHHbIN Ha Basosoi

MpnbbINn — 6a3oBbin ($) 8 0,48 0,62
OB6bIKHOBEHHbIM A0X04 Ha akumio 1 [loxon Ha akuuto, OCHOBaHHbLIN Ha ba3oson

MpnGbINM — pa3BogHEHHbIN ($) 8 0,47 0,62
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KOHCONUAWUPOBAHHbIN BYXITANTEPCKUW BAJNTAHC (HEAYOUPOBAHO)

Ha 30 noHa 2019 ropa

Ha

Ha

Ha

30 uoHA 31 nekabps 30 uioHsa
$ mnH Mpum. 2019 ropa 2018 ropa 2018 ropa
AxTUBBI
BHeo6opOTHbLIE aKTUBbI
HemaTepuanbHble akTuBbI 6 6 7
OcHoBHbIe cpeacTea 2 380 2130 2 394
[opHoOoGbIBatOLLME AKTUBHI 5 1 382 432 446
Mpoune BHEOOOPOTHLIE aKTUBDI 10 355 301 216
OTNOXEeHHbIV HANOroBbIV akTUB 46 28 62

4169 2 897 3125
Tekylimne akTUBbI
ToBapHO-MaTepuanbHble 3anachl 519 439 421
ABaHCbI BblfaHHbIE U MPOYKNE TeKyLLMe akTUBbI 128 90 89
[NpegonnaTta No NOAOX0OOHOMY Hanory 11 18 17
ToproBasi 1 npoyasi 4ebuTopckas 3a40MKEHHOCTb 128 127 143
KpaTkocpo4Hble nHBeCTULMU 14(B) - 250 -
[eHexHble CpeacTBa U AeHEXHble SKBMBANEHTbI 14(6) 739 1219 1653

1525 2143 2323
Bcero akTuBbl 5694 5 040 5448
KanuTtan n obasatenbcTtBa
KanuTtan
AKUMOHEPHBIN KanuTan 11(a) 177 171 171
[Mpemusa no akumam 5 2 883 2 650 2 650
Pe3epBHbIn kanuTan 11(8), (2171) (2457) (2105)
HepacnpegeneHHbii foxon, 886 686 480
[Dons akumoHepoB KomnaHumn 1775 1050 1196
HekoHTponupytowas gons 1 4 2
Utoro kanuTtan 1776 1054 1198
[onrocpoyHble o6sA3aTenbCcTBa
3alimbl 12 2759 2914 3187
OTnoxeHHoe Hanoroeoe 0bs3aTenbLCTBO 94 76 92
BosHarpaxgeHus paboTH1kam 14 12 13
[1poBM3MM Ha BOCCTaHOBNEHNE MECTOPOXAEHUI 73 58 64
Mpoune pgonrocpoyHble 06s3aTensbCTBa 13 7 7 7

2 947 3067 3363
TeKywue oba3aTenbcTBa
ToproBasi 1 npoyasi KpeaAMTopcKas 3aJ40MKEHHOCTb 332 320 304
3anmbl 12 540 539 518
lMopoxoaHbIv Hanor K ynnaTe 24 11 12
BosHarpaxgeHus paboTHukam 2 2 2
MpoBKU3MM Ha BOCCTAHOBIEHNE MECTOPOXAEHUIN 1 1 -
Mpoune Tekywime obsasaTenscTea 13 72 46 51

971 919 887
UTtoro obszatenbcrBa 3918 3986 4 250
Bcero kanutan n obssatenncTBa 5694 5 040 5448

HacToswas COKpalleHHada KoHconnanpoBaHHasA CbVIHaHCOBaﬂ OT4YeTHOCTL Obina yTBEpXOeHa CoBeToMm ,D,leeKTOPOB

14 aBrycta 2019 roga.
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KOHCONUAWUPOBAHHbBLIA OTYET O ABMXXEHUU OEHEXHbLIX CPEACTB (HEAYAUPOBAHO)

3a wecTb MecsaueB, 3akoH4yuBLmxcs 30 uioHa 2019 ropa

$ MnH

3a wecTb mMecsues, 3a wectb mMecsaues,
3aKOH4YMBLUMXCS 3aKOH4YMBLUKNXCA
Mpum. 30 uroHs 2019 roga 30 nioHs 2018 roga

OI'IeanMOHHaﬂ AeATeNbHOCTb

[MocTynneHue aeHexHbIX CPeACTB OT 3aKa3unKoB 1025 1099
Yuctble noctynnenus HAC 3a npolunblie rogbl, OTHOCALLEroCcs K CTPOUTENBLCTBY - 3
BbinnaTta geHexHbIx cpeacTtB paboTHMKaM, NOCTaBLUUKaM M Harnoros, 3a UCKMOYEHNEM

NOAOXOAHOro Hanora (643) (580)
MocTynneHnsa AeHeXHbIX cpeacTB OT onepaunoHHOW AeATEeNbHOCTU A0 ynnaThl

NPOLEeHTOB U NOAOXOAHOIro Hanora 14(a) 382 522
[MpoueHTbl BbiNnavyeHHbIe (117) (112)
MNoaoxoaHbI Hanor BbinnavYeHHbIn (29) (60)
Yucrtble AeHeXHble cpeacTBa OT onepaunoHHON AesATeNbHOCTU 236 350
MHBecTMUNOHHas AesaTeNbHOCTb

[poueHTbl nony4yeHHbIe 12 14
ABaHc no nHeectTMumsim B Kokcam 5 45 -
MocTynneHus ot BbIObITUS OCHOBHbBIX CPEACTB U ropHOA406bIBAKOLLNX aKTUBOB 1 -
MprobpeTeHne HemaTepuarnbHbIX akTUBOB (1) (1)
MpuobpeTeHne meaHoro npoekta bavmckas 3a BbIMETOM CyMMbl NPUOBPETEHHBIX

OEeHeXHbIX cpeacTs 5 (435) -
MprobpeTeHne OCHOBHbIX CPeacTB (352) (340)
MHBecTuumm B ropHogobbiBatoLe akTuBbI (45) (23)
lMnaTexun No KOHTpaKTam Ha HegpOnonbL30BaHne (1) (1)
YncToe CHMXKEHME KPaTKOCPOYHbIX MHBECTULINN 14(B) 250 -
YucTtble AeHeXHble cpeacTBa, UCNONb30BaHHbIE B MHBECTULIMOHHOW
OeATenbHOCTH (526) (351)
®PurHaHCcOBaA AeATEeNbHOCTb

MocTynneHns 3aemHbIX CpeacTs 14(B) 115 -
BosBpaT 3aemHbIX cpeacTs 14(B) (272) (173)
OvBuaeHapl, BbinnavyeHHble KomnaHven 9(a) (28) -
Yucrtble AeHeXHble cpeacTBa, MCNoNb30BaHHble B (h)MHAHCOBOW AeATeNIbHOCTU (185) (173)
Uunctoe ymeHblleHne OeHEXHbIX CPEACTB U OEeHEXHbIX 9KBUBANeHTOB 14(B) (475) 174)
[leHexxHble CpeacTBa U AeHEXHbIEe SKBMBANIEHTbI HA Ha4ano nepvoaa 1219 1821
BrivsiHne nameHeHun BantOTHOIO Kypca Ha AeHeXHble CPEACTBA U UX SKBUBANEHTbI 14(B) (5) 6
[eHexXHble cpeacTBa U feHeXHble 3KBUBAJNEeHTbl Ha KOHel nepuoaa 14(6) 739 1653

35



KOHCONUAWUPOBAHHBLIAN OTYET OB U3SMEHEHUSAX B KAMUTAIE (HEAYOUPOBAHO)

3a wecTb MecsaueB, 3akoH4yuBLmxcs 30 uioHa 2019 ropa

Hons akunoHepos KomnaHuu

AKUNOHEPHBIN Mpemus no PesepeHbin  Hepacnpege- HekoHTponu WToro
$ mnH Mpum. kanuTan akumam kanuTan® neHHbIi oxon, Wtoro pytowas gons kanutan
Ha 1 anBaps 2019 roga 171 2 650 (2 457) 686 1 050 4 1 054
[oxoa 3a nepuoa - - - 227 227 - 227
KypcoBasi pasHuua, BoO3HUKawoLWwasa npum

nepecyeTe OTYETHOCTMN 3apyBexHbIX

npeanpusaTuii - - 61 - 61 - 61
AKTyapHbI yObITOK OT BO3HarpaxKaeHui

paboTHMKaM 3a BbIYETOM HaINoroBoro

adhpekTa - - - (1) (2) - (2)
OOBLWwun coBOKYMHbIN AOXOA 3a Nepuos, - - 61 226 287 - 287
IOvenaenabl o6bABNEHHbIE 9 - - - (28) (28) 3) (31)
BbinyuieHHble akummn n OTNoxeHHoe

BO3HarpaxaeHve BcrneacTeue

npnobpeTeHns MegHoro npoekTa

Baumckas 5 6 233 225 - 464 - 464
Bbinnatbl Ha OCHOBE J0MEBbIX

WHCTPYMEHTOB 32 BblYETOM HarnoroBoro

apdekTa - - - 2 2 - 2
Ha 30 nioHs 2019 roga 177 2883 (2171) 886 1775 1 1776
Ha 1 sHBapsi 2018 ropa 171 2650 (2029) 203 995 3 998
[oxoa 3a nepuog - - - 276 276 - 276
KypcoBasi pa3Huua, BO3HMKaKOLLaa npu

nepecyeTe OTYETHOCTMN 3apyDBexHbIX

npeanpusaTui - - (76) - (76) (1) (77)
OO6wwmin coBokynHbIN aoxoa/(yobITok) 3a

nepvopg - - (76) 276 200 (2) 199
Bbinnatbl Ha OCHOBE OONEBbLIX

WHCTPYMEHTOB 3a BbI4ETOM HarloroBoro

adhdpekTa - — - 1 1 — 1
Ha 30 uioHs 2018 roga 171 2 650 (2 105) 480 1196 2 1198

1 [ns aHanu3a pasgena «Pe3epBHbli kanutany» cM. npumeyvaxune 11(s).
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NMPUMEYAHUA K COKPALLEHHOW KOHCONMMOANPOBAHHON ®UHAHCOBON OTYETHOCTU
(HEAYOAUPOBAHO)

3a wecTb MecsaueB, 3akoH4yuBLmxcs 30 uioHa 2019 ropa

1. KopnopatuBHasa nHcgpopmauus

KAZ Minerals PLC (nanee — KomnaHus) — kOMnaHusa ¢ orpaHM4eHHON OTBETCTBEHHOCTbIO, 3aperMcTpMpoBaHHas B
AHrnum n Yansce. Opuandecknin agpec Komnanuu: 6th Floor, Cardinal Place, 100 Victoria Street, London, SW1E
5JL, United Kingdom. Npynna coctount n3 KomMmnaHum n ykasaHHbIX HUXKe KOHCONMUAMPYEMbIX OYEPHUX NPeanpusiTuin.

pynna BegeT CBOK AeATENbHOCTb B OTPACHM NPUPOAHbIX PECYPCOB B NSATU nogpasaeneHnsx, OCHOBHbIMU BUaamm
[eaTenbHOCTM KOTOpPLIX B nepeor nonosuHe 2019 roga Obinu:;

OnepauunoHHoe OCHOBHbIE CTpaHbl
nogpasgenexHve OCHOBHas 4esTeNbHOCTb ,Cl,eﬂTeJ'IbI-POCTVI
AxToran [obblya 1 Npon3BoACTBO Mean 1 ApYyrmx MeTansioB KasaxctaH
Boswakonb Hobblva 1 nponsBoACcTBO Meau 1 Apyrux MeTanoB KasaxcTtaH
BoCTOuYHbIN pervoH?! [obblya n Npon3BoACTBO Meaun 1 ApYrux MeTansoB KasaxcTaH
Bosbimuak?! Jobblya n Npon3BoACTBO Meau U APYrux MeTansoB KblprbiactaH
[MpoekTbl pa3BuTUA Pa3paboTka HOBbIX MECTOPOXAEHWI METanNNoB KasaxcTtaH n Poccus

1 BOCTO4HbIN permoH un boabiMyak ABNAKTCA OTAESNbHbIMMK nogpasgerneHnamm, Ho OblnM 00beauHeHbl Ans
npeancraBneHna OT4ETHOCTU NO CeErMeHTaMm.

HacTtosasa cokpalleHHas KoHConuanpoBaHHasa (OUHAHCOBAasi OTYETHOCTb 3a LUECTb MecsAueB, 3akoHumBLLmxca 30
umioHa 2019 ropa, 6bina ogobpeHa k Bbinycky peweHnem Coseta [OupektopoB ot 14 aerycta 2019 ropa.
CokpaleHHasa koHconuaupoBaHHasa (bMHaHCOBasi OTHYETHOCTb He Bbina ayaupoBaHa u He sBnsaeTcs obssaTensHom
YacTblo OTYETHOCTM, Kak ykaszaHo B Pasgene 434 «Akta o KomnaHusax» 2006 roga. MHdopmaumsa 3a rog,
3akoHumBwKnca 31 gekabps 2018 roga, BKMOYEHHAs B HACTOSLUMIA OTYET, Obinia MoflyvyeHa U3 HOpMaTUMBHOM
OTYETHOCTM 3a yKa3aHHbIM rof, NOAroTOBNEHHON B COOTBETCTBUM ¢ MexayHapoaHbIMKU cTaHAapTamun pvHaHCcoBOW
oTyeTHOoCTM (ganee — MC®O), usgaHHeiMn CoBeTOM MO MeXAyHapoAHbIM cTaHgapTam OyxranTepckoro y4yeta
(nanee — CMCBY) 1 pasbsacHeHuAMMU, BbiMyweHHbIMU Komutetom no pasbscHeHuam MCPO (ganee — KPM®O),
npuHsaTbiMu EBponerickum Cotoszom o 31 gekabps 2018 roga, konust Kotopor Obina HanpasneHa Peructpatopy
KOMnaHui. AyAMTOPCKMI OTYET NO AaHHOW OTYETHOCTW HE UMEN OroBOPOK M He BKNio4YaeT B cebsd nonoxeHue
cornacHo pasgeny 498(2) nnn 498(3) «Akta o komnaHusax» 2006 roga B OTHOLIEHUN 3TON OTHYETHOCTM.

2. OcHoBa npeacTtaBrneHuss PUHaAHCOBOMN OTYETHOCTU
() CokpaweHHasa KoHconuaupoBaHHasa PMHaAHCOBasA OTYETHOCTb

HacTtosiwaa HeayanpoBaHHas COKpalleHHas KOHCONuAupoBaHHas (bMHaHCOBasA OTYETHOCTb 3a LUECTb MECSLEB,
3akoH4ymBLKnxca 30 umioHsa 2019 roga, Obina nogrotoBneHa B cooTBeTcTBMM ¢ MCBY 34 «[llpomexymoyHas
¢uHaHco8asi omyemHocmb», a Takke TpeboBaHusMK paBun 0 pacKkpbITUK M Npo3padvHOCcTN BenunkobpuTtanum,
NPUMEHSEMbIX K NPOMEXYTOYHON (UHAHCOBOW OTYETHOCTW. HacTosiwas cokpalleHHas KOHCOnuMAMpOBaHHast
dmHaHcoBas OTYETHOCTb NpeAcTaBnsieT coboi COKpalleHHyl (UHAHCOBYD OTYETHOCTb, KakK yKasblBaeTcs B
MpaBunax packpbiTUs MHOpMaLuKn 1 obecneveHmns npo3pavyHocTu. COOTBETCTBEHHO, OHA He BKIOYaeT B cebs BCro
MHdOPMaUMO N packpbiTus, Tpebyemble ANst rO4OBOM (DUHAHCOBOW OTYETHOCTU, M OOIMKHa paccMaTpuBaTbCs
BMecTe ¢ [00oBbIM OTYETOM U (hMHAHCOBOWM OTYETHOCTbLIO 3a rof, 3akoHumBLKncs 31 gekadbps 2018 roga.

(6) CyLIJ,ECTBeHHbIe 6yxranTepCKV|e CyXXaeHnsa n OCHOBHblIe UCTOYHUKM HeonpeaerieHHOCTU OLEeHOK

I'IpM NPpUMEHEHUN yquHon NOJTINTUKN prnnbl ,D,leeKTOpa NCNOJNb3yoT HeobxoauMble Cy>XOEeHUA, OUEeHKN 1"
gonyuweHnda OTHOCUTESIbHO ©anaHCoBON CTOMMOCTU aKkTUBOB N 00513aTENLCTB, KOTOpPbl€ HE MOT'yT ObITb onpeneneHbl
M3 Opyrux MUCTOYHUKOB. Cy)Kp,eHI/Iﬂ, OUEeHKM u cooTeBeTCcTBywWMe [onyuieHna OCHOBaHbl Ha UMeEKLWKUXca Yy
ﬂMpeKTOpOB cBeeHNAX OTHOCUTENIbHO onpeaesieHHbIX CbaKTOB N 0BCTOATENBLCTB, OTHOCSALLMXCSA K npeabigywiemy
onbITY. dakTnyeckme pes3ynbTaTbl MOIYT OTIINYATLCA OT TAKUX OLLEHOK.

OueHkn 1 COOTBETCTBYIOLUME [OMYLLEHUS OCHOBaHbl Ha MPAKTUYECKOM OMbITE WM APYrux (akrtopax, KoTopble
CUMTalOTCS peneBaHTHbIMK, HO baKTUYECKUE pe3ynbTaTbl MOTYT OTNMYaTbCsl OT pacyHeTHbIX. OLEHKM U nexalluve B
NX OCHOBE JI0MYLLIEHWS1 MOCTOSIHHO NepecMaTpuBatoTcs. APdekT OT NnepecMoTpa yHETHBIX OLLEHOK NPU3HAETCS B TOM
nepvoae, B KOTOPOM OHUM NMepecMaTpuBaloTCs, eCrm U3MeHeHNe BNNSEeT TOMbKO Ha 3TOT nepuod, nubo B neproge
nepecMmoTpa u byayux nepmoaax, eCnm U3MEHeHVe BNUSIET Ha TeKyLLMIA 1 Byayline nepuogb!.

I'IpM NoAroTOBKE HacTosLEN COKan.leHHOVI KOHCOJ'IMLI,VIpOBaHHOVI (bI/IHaHCOBOﬁ OTHYETHOCTUN CylleCTBEHHbIE
CyXOeHud, caeriaHHble ﬂl/lpeKTOpaMM npn npmMMeHeHun yquH0|7| NOJINTUKN prnnbl, N OCHOBHbIE MNPUYUHbI
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HeonpeaeneHHOCTM OLEHOK COOTBETCTBOBANM BO BCEX CYLUECTBEHHbIX acrneKkTax pacKpbiTUsM, KOTopble Oblnu
NCMONb30BaHbl A1 KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYeTHOCTM [pynnbl 3a rod, 3akoHumBLwuMncs 31 gekadps
2018 ropa.

ObecuyeHeHUe akmueoe
CywecmeeHHble byxaanmepckue cyX0eHus

B cootBeTCcTBMM C MOAXOAOM, MPUHATLIM Ha KOHeL roga, 3akoHumBlierocs 31 gekabpst 2018 roga, dupektopa
nepecMoTpenu 6anaHcoByl0 CTOMMOCTb aKTUMBOB [pynnbl C UEMbl OMpedeneHusi BO3MOXHbLIX WMHOUKATOPOB
obecLieHeHNs!, yKka3blBaOWMX Ha MOTEHUManNbHY0 HEBO3MELLAEeMOCTb GanaHcoBoOW CTOMMOCTU akTnBoB. OLeHka
HanMuMs WHAOWKATOPOB OOECLEHEHUS WM aHHYNMPOBaHMSI TaKoBbIX TpPebyeT 3HAYUTENBHOIO CYXXAEHMS,
NPUHMMAaIOLLErO BO BHUMaHWe ByayLine onepaumoHHble U PMHAHCOBbIE NMaHbl, LIeHbl HA CbipbEBbIE TOBApPbI, CNPOC
N KOHKYPEHTHYIO cpeay. K nHamkaTopam obecleHeHns1 pa3BefoyHbIX M OLEHOYHBIX akTUBOB [pynnbl OTHOCATCA: (a)
ncTedeHne cpoka AeNCTBMS NpaBa Ha pasBeaKy Ha onpeadeneHHOM yyacTke U He Bo3o6HOBneHme TakoBoro; (6) He
BKITIOYEHWE B NIaH 3HAYUTENbHBLIX PAaCcXO40B Ha AalbHENLY0 pas3BedKy Unn oLeHoYHble paboTel; (B) pasBeaka u
OLEeHKa 3anacoB He MNpPUBENM K OBDHapYXXEHW WNM MNOATBEPXKAEHUIO KOMMEPYECKM peHTabenbHbIX 3anacoB
NomnesHbIX UCKoOMaeMblX, UNK (r) HanmmuMe LOCTATOYHbIX AaHHbIX, YKa3blBalOWMX Ha MOTEHUMarnbHbIA HEMOMHbINA
BOo3BpaT 6anaHcoBOW CTOMMOCTM aKTUBOB MO pe3ynbTaTam pa3paboTku 1 peanvsauun.

Mpn HaNU4MM TakMx MHAMKATOPOB HanaHcoBasi CTOMMOCTb akTUBOB B COCTaBe €AMHULbI, FeHEPUPYHOLLEN AeHEXHbIe
CpeAcTBa, Unn pasBeoYHbIE N OLLEHOYHbIE aKTUBbLI CPABHMBAKOTCHA C BO3MELLAEMON CTOMMOCTBIO, KOTOpas ABNsieTcH
OonbLUen U3 YNCTON CTOMMOCTM peanuaaumm N LLEHHOCTM UCNOMNb30BaHWSA, Kak NpaBumo, onpeaensemMon Ha OCHOBE
OUCKOHTMPOBAHUST OXugaembiX OyayLMx OEHEXHbIX MOTOKOB. [Ansa uenen OueHKM LEeH Ha CbipbeBble TOBapbl Ha
HanuuMe MHOMKaATOpOB OBECLIEHEHUS y4nTbIBanNcs nNporHo3 hoHAO0BbLIX aHaNUTUKOB MO AManas3oHy OONTOCPOYHbIX
LeH Ha Meab CO cpeaHel LieHol Ha ypoBHe okoro $6 700 3a TOHHY.

OueHKa KMNoYeBblX BHELHWX W BHYTPEHHMX ()aKToOpoB, BNUSIOWMX Ha [pynny M ee eduHul, reHepupyroLwmx
OeHexHble cpefcTBa (danee reHepvpylowme eguHnlbl), npoBedeHHasa no coctoaHuio Ha 30 mioHsa 2019 roga, He
obHapyxuna npusHakoB obecLeHeHNs1 UM BOCCTaHOBNEHNS YObITKOB OT 06ecLieHeHNS.

OcHoBHble UCMOYHUKU HeornpedesieHHOCMU OUEeHOK

MoaroToBka OUCKOHTUPOBAHHLIX OyOyLUMX [OEHEXHbIX MOTOKOB, WCMOMb3yeMbIX AN OUEHKW Ha Hanuyue
obecueHeHus B cryyasx, korga obHapyKeHbl MHAMKATOPbI, BKIHOYaET OLEHKY PYKOBOACTBOM LEH Ha CbipbeBble
TOBapbl, PbIHOYHLIA CAPOC U NpeanoxeHune, bygyline onepaunoHHble 3aTpaTbl, SKOHOMUYECKYIDO U HOPMATUBHO-
npaBoBYlO cpedy, MOTPeOHOCTN B KanuTarnbHbIX 3aTpaTax, AOSNrOCPOYHble MfaHbl Ao0bluM M Apyrne hakTopsbl.
Jliobble nocnepytoLme KOPPEKTUPOBKN B ABWXKEHUN AEHEXHbIX MOTOKOB BCNEACTBME N3MEHEHMWS BbllLeHa3BaHHbIX
haKTopoB, B OCHOBHOM LEH Ha CbipbeBble TOBapbl, CBEPX TOro, YTO CYATAETCA PasyMHO BO3MOXHbIM, MOryT
MOBMMATb Ha BO3MeELLUaeMylo CTOMMOCTb akTuBoB. OXuaaeTcs, YTO M3MEHeHWe LeH Ha CbipbeBble TOBapbl B
npegenax pasyMHO BO3MOXHOrO Avanas3oHa He OKaXKeT CYLIeCTBEHHOro BMMAHMSA Ha 6anaHCoBYH CTOMMOCTb
KasaxCTaHCKMX reHepupyoLwmx egnHun, 'pynnel. MNMpu aHanu3e 4yBCTBUTENLHOCTM Ha pygHUke bosbiMyak CHuKeHne
MPOrHO3HbIX LEeH Ha Medb Ha 5% MoXeT MpMBECTM K MpeBblleHN0 GanaHCoBOW CTOMMOCTM Hag BO3MeLLaeMon
CTOMMOCTbLIO NMpUBM3nTenbHO Ha $6 MIH. 3TO NMPOCTO M30NMPOBaHHAs peakuusi Ha U3MeHeHVe LieH Ha Meab, He
yuuTbiBawoLWas Kakue-nmbo mepbl, NpeanpuHuMaemMble pyKOBOACTBOM ANS CMSTYEHUS BO3MOXHbLIX MOCNEeACTBUN
CHWXEHWS LieH Ha CbipbeBble ToBapbl. Kpome Toro, He 0XXMaaeTcs, YTO NOBbILWEHNE CTaBKU QUCKOHTUPOBaHMSA Ha 1%
MOXeT NPUBECTU K CyLLeCTBEHHOMY O0BeCLIeHEeHNI.

lMpuobpemeHue medHo20 npoexkma baumckasi
CywiecmeeHHble byxaanmepcKue cyx0eHus

Mpu oueHke yyeTa NpnobpeTeHns npoekta banmckasa NnpMHMManocb BO BHUMAHWE, COCTOAS NN MEOHbIA NMPOEKT U3
WHTErpMpoBaHHOW COBOKYMHOCTW BKMaZoB U npoueccoB (kak onpegeneHo B MCPO 3 «Ob6neduHeHus 6usHeca»),
CMOCOOHLIX reHepupoBaTb OTAauvy. Tak Kak MeOHbI MPOEKT HaXOAMTCS Ha CTaguu TEXHUKO-3KOHOMUYECKOro
000CHOBaHWs1, NPOBEAEHHAsI HA CErofHsWHMIA AeHb paboTa paccMaTpumBanach Kak OLeHKa BKNagoB, a He Hanmyune
BKITAJOB M MPOLECCOB, CNOCOOHbLIX reHepupoBaTbk oTgadvy. B cuny atoro npnobpeteHne OygeT ydunTbiBaTbCs Kak
aKTuB, a He obbeauHeHne GusHeca, kak onpegeneHo B MCPO 3, ¢ 6orbluelt YacTbio BbiNfiadyeHHOW CTOMMOCTH,
oToOpaXkaeMol Kak NMUEeH3nsl Ha He4pOonoib30BaHNe B ropHO400bIBAOLLNX aKTUBaX.

(8) HenpepbIBHOCTb AeATENILHOCTU

prnna ynpasndet pUCKOM JIMKBUOHOCTWU 3a CHeT noapaepXXaHmda OOCTYMNHbIX KPpeOWUTHbIX NNHUA 1 060p0THbIX
cpencTs. Coset ,D,leeKTOpOB cneauT 3a ypoBHEM YMCTOW 3a40/MKEHHOCTH prnnbl C y4eTOM OXngaembiX NnepcrnekTne
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B OTHOLLEHMM (PMHAHCOBOTO NONIOXEHMS, ABWXEHNA OEHEXHbBIX CPeacTB, byaymnx kanuTtanbHbix 3atpat [pynnbl, a
Takke TpeboBaHUM K 0OCNYXMBaAHUIO AoNra.

B ntoHe 2019 roga Mpynna 3aknio4yunna HOBOe corralleHne o 3ave B pasmepe $600 mnH Ha paclunpeHne AkTtoras,
13 KoTopblx yxxe ocBoeHo $120. Ha 30 mnioHst 2019 roga unctas 3agomkeHHocTb [pynnbl coctaBuna $2 560 minH npu
obLen 3agomkeHHocTn B paamepe $3 299 MnH 1 cyMMapHbIX NMMKBUAHbIX cpeacTeax B pasmepe $739 mnH. O6was
3a0/DKEHHOCTb 3a BbIYETOM HEAMOPTU3NPOBAHHOW CTOMMOCTU JOrIra BKMYaeT:

e $1 255 MNH — no KpeauTHOWM NuHUK, NpenocTasneHHon FBPK ana paspaGoTku npoekTtoB Boslakonb u
BbosbiMyak, koTopble noanexart noraweHuto go 2025 roaa;

e  $1 273 MNH — No KpeaUTHbIM NUHUAM, NpegocTaBneHHbiM TEPK B gonnapax CLUA 1 toaHsax Ha pa3paboTky
npoekTa AKToran, KoTopble nognexar noraweHuo ao 2029 roaa;

e  $400 mnH — no MN®J1, koTopble NoanexaT noralleHnto B TedeHne nepuoaa o uoHa 2021 roaa;

e $256 MnH — no KpegwuTHoW NuHWUM, npedocTaeneHHo BPK Ha paspaboTky npoekta AkToraii, koTopble
nognexat norawienuto go nwHs 2025 roga.

e $115 MRH — Mo KpeauTHOW NUHWMKM, NpedocTasneHHon BPK Ha pacwwupeHve npoekta AKTorai, koTopble
noanexar rnoraweHuo B TedeHne nepuoga ¢ 2022 no 2034 ron. Oxupaetcs, 4To octaswmecs $480 mnH,
OOCTYNHbIX MO KpeaUTHOM NHMK, ByayT ocBOeHbI Ao ceHTabpsa 2020 roga.

CoBeT [IupeKTopoB paccMOTpen NporHo3bl ABWXEHUS OeHEXHbIX cpeacTs [Mpynnbl 3a nepuog Ao 30 ceHTsabpsa 2020
roga, BKro4as MporHo3bl LIeH Ha CbipbEeBbIE TOBapbl, YPOBEHb NPOM3BOACTBA B noApasaeneHusx pynnbl, Oyayuime
KanutanbHble 3aTpaTbl, B TOM Y1Crie 3aTpaTthl Ha 3annaHMpoBaHHOE pacluupeHune npoekta AkToran, npuobpeTteHne
N nepBoHavasbHble UHBECTULMM B MeAHbIV NPoekT baumckasi, a Takke Ha BbinnaTty OCHOBHOMO Jofra B pasMmepe
nNpuénuantensHo $750 MIH No KpeaUTHLIM NTMHUSIM, NPEAOCTaBeHHbIM [pynne.

CoBeT [JUpeKTOPOB CYMTAET, YTO MO NPOrHo3am, C y4eTOM 0BOCHOBAHHOCTM NECCMMUCTUYECKOro BapuaHTa pas3suTus
cobbiTuiA, Mpynna obnagaer AOCTaTOYHLIMU OObemMaMu NUKBMOHOCTU AnA obecrnedveHuss ee noTpebHocTu B
JEHeXHbIX cpeacTBax B 0603pumMoM ByayLiem.

B cny4ae ycTOM4MBOro CHWXEHWS LieH Ha CbipbeBble TOBapbI (BbILLE, YeM 0XMAAnoch) B COMETaHNM B COBOKYMHOCTYU
C HeJoCTUWXKeHMEM OXmaaemblx 06beMOB NPOU3BOACTBA, K KOHLY neprmoga OLEHKN HEMPepbiBHOCTU AeATerNbHOCTU
notpebyeTcst OTHOCUTENBHO HEBOoNbLIOK 06beM AONOMNHMTENBHOW NMKBMAHOCTU. CoBeT [lMpeKkTopoB nonaraeT, YTo
Takas OOMNONHUTErNbHas NMKBUOHOCTb MOXET ObiTb JOCTUrHyTa NMBO 3a CYET OTCPOYKM He3ape3epBUPOBAHHbIX
KanuTanbHbIX 3aTpaT, nMbo 3a CcYeT HOBbIX WCTOMHWKOB (PMHAHCUPOBAHUSA W/MnKM  pedrHAHCMPOBaHUS
CYyLLEeCTBYIOLMNX KpeauTHbIX NuHWI. Kpome Toro, [pynna npeanpuvmMeT ycunus Ans npuBrevYeHus SONroCPOYHOro
drHaHCMpoBaHUS And atana cTpouTenbcTea npoekTa bavmckas.

CootBeTcTBEHHO, CoBeT [IMpeKkTopoB cumTaeT, 4To [pynna MOXeT NpodoskaTe NPUMEHATb NPUHLMN HENPEPbLIBHOM
JeaTenbHOCTU NPy NOAroToBKE AAaHHOW KOHCONMMANPOBAHHON (OPMHAHCOBOW OTYETHOCTU.

3. OCHOBHbI€ NONOXEeHUA Y4eTHOWN NONTUTUKU
() OcHOBbI GyxranTepckoro y4yera

HacTtoswas cokpaleHHas KoHconuanpoBaHHast hMHaHCOBasi OTYETHOCTb Obifa NoAroToBAEHa B COOTBETCTBUN C
MPUHUMMOM y4yeTa NO WCTOPUYECKOW CTOMMOCTW, 3a WCKIMIOYEHWEM TOProBoW AeOWMTOPCKOM 3ad0MMKEHHOCTMH,
CBA3aHHOW C MpoAaxen MeTanrnos, U NPou3BOAHbLIX (PUHAHCOBLIX NHCTPYMEHTOB, OLEHEHHLIX MO cripaBeannBom
CTOMMOCTW. HacTosiwas cokpalleHHas KoHconuampoBaHHasa ovHaHCOBas OTYETHOCTL MpeAcTaBreHa B gonnapax
CLWIA (nanee — $), Bcs hpmHaHcoBasi MHpopMaLMsl OKpyriieHa 4O MUMNUOHA JonnapoB (aanee — $ MnH), ecnu He
yKa3aHo UHoe.

[MonoxeHnss y4eTHOW MONUTUKKN, NPUMEHAEMble NPU MOArOoTOBKE AaHHOW COKpalLleHHOW KOHCONMUAMPOBAHHON
(PMHaAHCOBOM OTYETHOCTW, COOTBETCTBYIOT MOMUTUKE, KOTOpasd Mchonb3oBanacb NpuM noarotoBke UHaAHCOBOW
oT4yeTHoCTM [pynnbl 3a rog, 3akoHumBLMncsa 31 gekabps 2018 roga, 3a UCKITHOYEHUEM TOrFO, YTO OMMCAHO HUXKE.

Hukakune HoBble cTaHAapPThLl UMW NONPaBKX K CTaHAapTaM U pa3bsiCHEHUS, NPUMEHSIBLLUMECS B TEYEHUE Nepuoaa, He
oKasanu CyLLeCTBEHHOIO BO3AENCTBUS HA (HMHAHCOBOE MONIOXEHUE UNW NokasaTenu aesitensHocTu pynnsl. Mpynna
JOCPOYHO HE MPUMEHsINa CTaHA4apThbl, Pa3bsCHEHUS UMW NOMNPaBKW, KOTOPbIe ObiNv BbiNyLLEHbI, HO HE BCTYNWUX B
cuny.

lMpyM noAaroTtoBke [aHHOW COKpalLleHHOM KOHCONMMAMPOBAHHOW (OUHAHCOBOM OTYETHOCTM [pynna npuHsana Bce
cyliecTByloLmne Gyxrantepckme ctaHgapThl, u3gaHHbie CMCBY, a Takke BCe MMELNECH pa3bACHEHWS, U3[aHHbIE
KPM®O u npuHaTtele EBponenckmum Cotozom go 30 uoHs 2019 roga.
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Cnepywowue ctaHgapTtbl Byxrantepckoro yyeta, NonpaBku U pa3bsCHEHMWS!, KOTOpPble HE OKa3anu CyLeCTBEHHOro
BO3ENCTBMSA Ha HAacCTOALWY0 (OUHAHCOBYIO OTYETHOCTb, BCTYNWUNN B CUIY B TEKyLLEeM oT4eTHOM nepuoge. OHu Gbinu
npuHaTbl EBponencknm Coto3oM nocre yTBepXaeHnss EBpONenckor KOHCYNbTaTUBHOW Ipynnon no oMHaAHCOBOM
OTYETHOCTU:

ApeHOa

1 auBapa 2019 ropa [pynna npuHana ctaHgapt MCOO 16 «ApeHOa», MCNONb3ys «MOANMULMPOBAHHBIN
pPeTpPOCNEKTUBHbIN NOAX0AY», YTO HE NPUBENO K peknaccuukaLmm nnm KOppeKTMpoBKe OLEHKN HepacnpeaeneHHoro
Joxoja npu nepexoge wnNu nepecMmoTpy conoctaBumon wuHdopmaumn. CtaHgapT BHOCUT WU3MEHEHUS B
noeHTurkauuio onepaumi apeHgbl U B TO, Kak OHM OyayT npusHaBaTbCH, YYMTbIBATbCA W pacKpblBaTbCS
apeHpaTtopamu. OH TpebyeT npusHaHua B ByxrantepckoMm 6anaHce akTuBa, NpeAcTaBnsioLero cobon npaBo Ha
ucnonb3oBaHue, n obsasaTtenbcTea Ans 6yaylmMx apeHaHbIx nnatexen. B cootBeTcTBumM € TpeboBaHuem cTaHaapTa,
aKTuB, NpeacTaBnsaWmMn cobon NpaBo Ha UCNONb30BaHWe, AOIMKEH aMOPTU3NPOBATLCH B TEYEHME CPOKa apeHabl 1
OoTpaXaTbCsl B OnepaLMoHHON Npubbinn B OTYETE O A0XO4AX W pacxodax, a pacxobl Mo NpoLeHTaMm, CBA3aHHbIe C
(PUHAHCUPOBaAHMEM aKTUBA, OOSMKHbI BKIOYATbCA B pacxogbl No npoueHtam. [Npyu npumeHeHun TpeboBaHus
nepexoga W MonoXeHWA HOBOro cTangapTta, [pynna npoBena OLEHKY CBOMX AOrOBOPOB apeHAbl, KOTopble B
OCHOBHOM KacaloTCsi apeHAOoBaHHbIX O(UCHBLIX 30aHUA U NraTexen 3a Norb3oBaHUE 3eMeSTbHbIMU yYacTKamu, B
pe3ynbTare KOTOpon 6bifio BbISIBNEHO, YTO akTUB, NPeACTaBsWmMn cobon NnpaBo Ha UCNONb30oBaHWe, U CBA3aHHbIE
C HUM 0bBsa3aTenbCcTBa ObiNM NpPU3HaHbI HecylecTBeHHbIMU. CTaHOapT HE NPUMEHSETCH K Criydyasm apeHabl Ansi
Lernen passeaku Unm UCnornb30BaHUA NPUPOLHbIX PECYPCOB TakMM, Kak NMLEH3UN 1 NpaBa Ha Aobbivy.

prnna NnpuHANa peweHne He Npu3HaBaTb akTUBbI, NpeacTtaBdloLne cobon npaBo Ha UCnoJib3oBaHMe n apeHaHble
obsizaTenbcTBa no goroeopamM apeHibl, KOTopbleé MMEKT HU3KYHD CTOUMOCTb, UMM KPaTKOCPOYHbIX O0roBopoB
apeHgbl Ha CpOK He oonee 12 mecsiueB. NnaTtexu, ocyulecTBndemble Nno OﬂepaLlMOHHOVI apeHge, oTpaxakTca B
OoT4yeTe O Aoxoaax un pacxogax n Ha4ncnAarTCcA no I'IpFIMOJ'IVIHeIZHOMy MeToay Ha NpoTAXEeHUN BCEro Cpoka apeHabl.

Mpun oueHke npumeHeHuss MCPO 16 'pynna yumTbiBana cnegyowime npakTMdeckne coodpaxeHus:

® pefgbiayulee onpegernieHne Toro, sIBNSETCA NvM OOroBop apengow B cootsetctBum ¢ MCBY (IAS) 17
«ApeHga» n KPM®O 4 «OnpegeneHne Hanuuus B corfalleHMn Mpu3HakoB OOroBopa apeHAabl», Obino
COXpaHeHO ANsi CYLLECTBYIOLLMX AOrOBOPOB;

®  aKTMBbI, NpeacTaBnsAoLLIMe coboi NpaBo Ha MCMNONb30BaHWE U apeHAHble 06sA3aTenbCTBa No JoroBopam
apeHabl, AOeWCTBME KOTOpbIX 3akaHuYMBaeTCsi B TeyeHne 12 MecsiueB C faTbl MNepBOHaYanbHOro
NPUMEHEHNS1, He ObINM NPU3HaHbI;

L4 nepBoHa4alibHble NpAMble 3aTpaTbl N0 akTuBaMm, nNpeacTtaBliAaoLM cobon npaBo Ha nUcnoJib3oBaHune, Obinn
UCKITHOYEeHbI; N

®  [pu OUEHKE CpOoKa apeHabl ObIN NCMONb30BaH NPeabIayLLNA ONbIT.
3ampamesi no 3aliMam

1 anBapa 2019 roga lpynna npuHana nonpaBkn kK MCBY 23 «3ampamsbi no 3alivam, paspeuweHHble Ons
Karnumasnu3ayuu», COrnacHO KOTOPbIM, 3aliMbl MO KOHKPETHbIM aKTMBaM OOJDKHbI BKMYATbCSA B OOLLY0 CymMy
3aMMOB MOCIE TOro, Kak 3TW akTUBbl HAYHYT UCNONb30BAaTLCHA B MPOM3BOACTBE B COOTBETCTBUM C UX HA3HAYEHUEM,
a, crnegoBaTenibHO, MPOLEHTbI, HaYUCMNSIEMblE HA HWX, MOTyT ObiTb KanuTanuMaupoBaHbl B CTOMMOCTb AOpYrux
kBanuduumpyemblx aktmsos. B 2019 rogy cornacHo 3ToW nonpaske, 3anMbl, npegocTtasneHHole BPK ans
pa3paboTku npoekToB bo3wakonsb/bo3biMyak 1 NpoekTa AKToran, a Takke nepBbI 3aeM, NpeaocTaBneHHbIi BPK Ha
pa3paboTky npoekTa AKToram, HenocpeaCTBEHHO CBSI3aHHbIE CO CTPOUTENBCTBOM COOTBETCTBYHOLUMX KanuTamnbHbIX
NpoeKToB, ObINM NepeBefeHbl B 00Lwue 3anmbl. MpoueHTbl MO 3TUM 3aiMaM BKIHOYEHbI B CTABKY Kanutanv3auuu,
NPUMEHSAEMYIO K pacxofdaM Ha KBanuduuupyemble KanutanbHble NPOeKTbl, Takme Kak paclumpeHue AkToras. 3a
wecTb Mmecdues, 3akoHumBwwmxca 30 moHa 2019 roga, 3atpaTbl MO MNpoueHTam Obinu KanuTanusamMpoBaHbl B
cToMMocTb pacwmnperust Aktorarickoro FOKa no cpegHen ctaeke, paBHol 7,1% (cM. npumeyaHue 6).

Mo0ox00HbIlU Hao2

B WHTtepnpetaumm KPM®O 23 «HeonpegeneHHOCTb B OTHOLIEHUW MpaBWUi MCHUCIEHWUS Hamora Ha npubbifby
[aeTcs pasbsACHEHME, YTO NOSOXOAHbIN HArOr, a TaKkKe OTIIOXKEHHbIE HAaNoroBble akTUBbI U 0693aTenbLCTBA AOSHKHbI
OLUEeHMBaTLCS C YY4ETOM HeonpeaeneHHOCTU NbbIX No3nuLniA, NPUHATLIX B cooTBeTcTBUMM ¢ MCBY 12 «Hanoe Ha
npubbinib», B Cnyvae, Korga NPUHATME TakoW MO3MUMM HanoroBbIMW OpraHaMy CUYMTAeTCad MeHee BEpPOSTHbIM.
[MprMMeHeHue 3Toro pasbsCHEHMS HE OKa3arno CyLLeCTBEHHOro BO3AENCTBMS Ha COKPALLIEHHYIO KOHCONMAMPOBAHHYIO
PUHAHCOBYIO OTYETHOCTb [pynnbl.
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(6) OO6MeHHBbIN KypC

Mpn noarotoBke OaHHOM COKpaLLEHHOW KOHCONMUAMPOBAHHOW (PMHAHCOBOM OTYETHOCTM ObiM MUCMOMb30OBaHbI
cnepyrolmne obMeHHbIe Kypchbl BantoT MO OTHOLLEeHWIo K gonnapy CLUA:

30 uroHsa 2019 roaga 31 pnekabpsi 2018 rona 30 ntoHna 2018

$ MnH Ha koneu CpepHui Ha kowey CpegaHuin Ha koweu CpeaHui
nepuoaa nepuoga nepvioaa

KasaxcTtaHcKui TeHre 380,53 379,14 384,20 344,71 341,08 326,49

Kblprbi3kmin com 69,49 69,79 69,85 68,84 68,18 68,50

DyHT CTEPNUNHIOB 0,79 0,77 0,78 0,75 0,76 0,73

Poccuiickuin pybnb 63,08 65,23 H.M. H.M. H.M. H.M.

B TeyeHune wectn mecaues, 3akoH4umBLUMxca 30 uioHa 2019 roga, ykpenneHne TeHre Ha KOHeL, nepuoaa MoBrekno
3a coboil Npu3HaHWe HedeHeXHOoro Aoxoda OT KypcoBoW pasHuubl B pasmepe $61 mnH (1M 2018: HegeHexXHbI
yObITOK OT KypCOBOW pasHuubl B pasmepe $77 MIH), yunTbiBaEMOro HEMOCPEACTBEHHO B pes3epBe Mo NepeBoay
WHOCTpaHHOW BamoThl, KOTOPLIN obpa3oBarncs B pedynbTtate nepesoga B gonnapel CLUA drHaHCOBON OTYETHOCTU
JouvepHux npegnpuatun [pynnel, Haxogawwmxcs B KasaxctaHe, (pyHKUMOHANbHOW BarntoTOM KOTOPbIX SBNAETCHA
TeHre.

4. WHdopmaumsa o cermeHTax

Mudopmauus, npepoctasnsemas CoseTy [upektopos [pynnbl Ans pacnpefeneHns pecypcoB U OLEHKU
[esTeNnbHOCTN CErMeHTOB, MOArOTOBIIEHA B COOTBETCTBMM C YMNPaBIiEHYECKOW U MPON3BOACTBEHHOW CTPYKTYPOM
pynnbl. [ns ynpaBneH4Yecknx u onepaTuBHbIX Lenen pynna pasgeneHa Ha psag ynpaBnseMblX CErMEHTOB, Kak
yKa3bIBaeTCS HUXe, B COOTBETCTBUM C XapaKTEPOM UX AeATENbHOCTU, MPON3BOANMON NPOAYKLMEN N OKa3biBaEMbIMU
ycnyramn. Kaxpabll M3 3TUX CErMeHToB npencTaBnseT coboi onepaumoHHbI cermMeHT cornacHo MCOO 8
«OnepaunoHHble cermeHTbl». MNoapasgeneHns BocTouHbIN pernoH n boabiMyak Obinn 06beAMHEHbI B OANH CETMEHT.

OnepaumnoHHble cermeHTbl [pynnbl npeacTasneHsbl creayowmm obpasom:
Akmoezaii

CermeHT BKItodaeT AKTOranckuin kapbep, oboratutensHyto pabpuky no nepepadoTke cynbduaHon pyabl n dabpuky
no nepepaboTke OKCUOHOW pyAbl, pacnonoXxeHHble B BocTouHo-KasaxcTtaHckon obnacTtu, a Takke conyTCcTByoLne
MeXOyHapOo4Hble TOproBble onepawumu, nposogmmble n3 BenvkobpuTtanuun. CynbcduaHasa oboratutensHas pabpuka
Oblna BBeA4eHa B aKcnyaTauuio B nocnegHem keaptane 2016 roga, npu 3TOM HEKOTOPOE KONMYECTBO KOHLEHTpaTa
Obino nepepaboTaHo Ha banxalickom MegennaBuibHOM 3aBofe (CBA3aHHas CTOpPOHa), a Nofy4vyeHHas KaTtogHas
mMeab Obina peanvsoBaHa TPETbMM CTOPOHaM. MeHbLuni No pasmepam KOMMnekc no nepepaboTke OKCUAHOWN pyabl
ObIn BBEAEH B 3KCNyaTauuio B YeTBepTom kBapTane 2015 roga. Ha aTom kKomnnekce nponsBoguTcs KatogHasi Meap.
®abpuka no nepepaboTke OKCMAOHOM pyabl BXOAMT B AKTOramckum onepaumoHHbIN CEermMeHT BBuay obLuen
WH(PPaCTPYKTYpbl, CPpaBHUTENBHO HeBGOMbLUOro pasmepa, a Takke obwen ¢ pynnon CTpykTypbl ynpaeneHus. B
Aekabpe 2017 roga 6bino 06bABNEHO O paclumpeHun oboratuTensHon abpukn no nepepaboTtke CynbdUOHON
pyobl, B pe3ynbTate KOTOPOro OXWAaeTcs ABYKpaTHOE yBenuyeHne obbema nepepabdoTku cynbguaHON pyabl K
koHuy 2021 roga.

boswakonb

CermeHT BKkNtoyaeT boawakonbckuii kapbep, oboratutensHyto dabpuky no nepepaboTtke cynbguaHOW pyabl K
Gabpuky no nepepaboTke KaONMHW3MPOBAHHOMW pPyAbl, pacrnofioxeHHble B [laBrnogapckon obractu, a Takke
CONyTCTBYKOLUME MEXAyHapodHble TOproBble onepauuu, npoBoauMMble u3 BenukobputanHun. OboratutenbHas
(abpuka no nepepaboTtke cynbdugHom pyabl n dabpuka no nepepaboTke KaONMUHU3NPOBAHHOW pyabl Obinu
BBe/leHbl B aKcnnyaTtauuio B desparne 2016 roga n yetsepTom kBapTtane 2016 roga cooTBeTCTBEHHO. HekoTopoe
KONMMYeCcTBO KOHUEeHTpaTa ¢ obeux ¢abpuk Tawke nepepabatbiBaeTcd Mo cxeme TonnumHra Ha banxawckom
MeennaBubHOM 3aBOAe (CBsi3aHHasi CTOPOHa), a NofyvyeHHas npoaykuus (megp, 3011070 1 cepebpo) peanuaytoTes
BHEWHUM nokynatensm. ®dabpuka no nepepaboTKe KaoONWHM3NPOBAHHOW pyAbl BXoauT B bBoswakonbckui
OMnepauuoHHbIV CErMEHT BBUAY O6OLLEen MHPaCTPYKTYpPbl U Kapbepa, ee OTHOCUTENbHO HEOOoNbLINX pa3MepoB, a
Takke obLuer ¢ pynnon CTpyKTypbl yNpaBneHusl.

Bocmou4HbIl pe2uoH u bo3bim4yak

BocTouHbIn pernoH n bosbiMyak oTpaxalTcs Kak OAWH OnepaLMOHHbIA CerMeHT, K KoTopomy otHocatca TOO
«BocTokuBeTmeT» (Oanee — BOCTOYHbIA pErMOH), OCHOBHOW [OEATENbHOCTLIO KOTOPOro sABnsieTcss gobblya u
nepepaboTka Meau 1 Apyrux MeTansoB, ABNSLNXCA NONYTHOW NPOAYKLMEN, MPON3BOOUMbIX Ha TPEX NOA3EMHbIX
pyoHuKax, a Takke oboraTutenbHbix habpukax, pacnonoxeHHblx B BoctoyHo-KasaxctaHnckon obnactu, n OO0
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«KA3 MwuHepan3 BosbiMyak» (ganee — bo3abiM4yak) — 30110TOMEOHbIV PYAHMK OTKPLITOrO Tuna u oboratutenbHas
habpwuka, pacnonoxeHHole B 3anagHoM KbiprbisacTaHe, a Takke COMYTCTBYHOLUME MEXOyHapoAHblE TOProBble
onepauuu, nposoanmMble 13 BenunkobputaHum. bosbiMyak 06beanHEH C NPOU3BOACTBEHHLIMY MoApasaeneHnsamMm
BocTo4HOro pervoHa B cuny aHanormyHbIX 3KOHOMUYECKUX NokKasaTenei; CXoXeCTH NPOM3BOACTBEHHbIX NMPOLECCOB
no oboraieHnto, a Takke B CBSI3N C TEM, YTO MX COBMECTHbIN 06bEM Mpoaykuun nepepabaTtbiBaeTcsl MO Cxeme
ToNnvHra Ha banxalwckom mMegennaBunbHOM 3aBOAE C MOCNeAYOLWEN peanusaumen 3akasunkam Mpynnol.

lMpoexkmsbl pazeumusi

MpoekTbl pa3BuTus pynnbl COCTOAT U3 KOMMNAHWUA, OTBETCTBEHHbIX 32 OLEHKY U pa3paboTKy HOBbIX MECTOPOXAEHUN
MeTannuyecknx pya. B cermeHt Bxoaut mectopoxaeHue Kokcan B KasaxctaHe m Bbaumckas nuvueH3nOHHas
nnowaap B YykoTckom aBTOHOMHOM okpyre Poccuickon ®epepaumn. Oba 3TM nNpoekTa HaxXOoO4ATCs Ha cTaguu
TEXHUKO-3KOHOMMNYECckoro o6ocHoBaHUS.

YnpaeneHue onepayUuoHHbIMU cCe2MeHmamMu U ux oyeHKa

KniodyeBbIM nokasaTteneMm OeATenbHOCTU OnepaumMOHHbLIX CErMEHTOB, KOTOPbLIW Mcronb3yeTcs Oupektopamn Ans
BHYTPEHHEN OLEHKM Mokasatenen pestenbHoctn sapnsetca EBITDA. [JononHuTenbHylo MHGOPMauUuio CM. B
pasgene «Al0» Ha cTpaHuue 57.

Ha ypoBHe ['pynnbl AenapTaMeHT kadHavyencTea ynpasnseT 3anmamm 1 KOHTPOnMpyeT JoxoAbl OT (PMHAHCMPOBaHWSA
1 pacxodbl No oMHaHCMPOBAHMIO HA HETTO-OCHOBE, a He MO OMnepauUMOHHbIM CErMEHTaM.

B oTHOWwEHMM goxoOooB oT peanusaunun, No HanpaeneHNnAaM peanms3auynum n no snaam npoayKkumm VIHq.)OpMaLI,I/IH TaKkxe
npenocrtaBndeTca No cermMeHTaMm.

(a) OnepaunOHHbIe CerMeHTbl

(i) WHdopmaumsa no oTyeTy 0 Aoxodax U pacxogax

3a WwecTb MecsiLeB, 3aKOH A 30 uioHaA 2019 roga
BocTouHbI#
PEervoH u FonosHon
$ MnH AkTtoran  Bo3swakonb Bo3sbiMyak ochuc Wroro
Ooxoabl 429 372 251 - 1 052
EBITDA 282 240 108 (20) 620
MwuHyC: U3HOC, UCTOLLLEHME U amopTH3aumst (52) (46) (20) @) (119)
Munyc: HOMW n posintu®: 2 (39) (30) (22) - (91)
OnepaunoHHbIN goxoa/(yobITok) 191 164 66 (12) 410
YucTble pacxofbl N0 PUHAHCMPOBAHMIO U YOBITKM OT KypCOBOW pPasHuLibI (121)
Pacxogbl N0 nogoxoaHOMy Hanory (62)
[Ooxopn 3a nepuopn 227
3a wecTtb Mecsues, 3akoHumBLuMxca 30 uioHa 2018 roga
BocTouHbINn
pervioH n FonosHon

$ MiH AxToran Boswakonb BosbiMuak ocmnc WToro
Ooxoabl 389 388 321 - 1098
EBITDA 271 277 155 (13) 690
MWHycC: U3HOC, UCTOLLLEHWE U amopTH3aums?! (60) (44) (23) (1) (128)
Munyc: HOMNW n posintu®: 2 (34) (36) (28) - (98)
OnepaunoHHbIN goxoa/(yobITok) 177 197 104 (14) 464
YucTble pacxoabl N0 hMHAHCMPOBAHMIO U YObITKM OT KYPCOBOMW pasHuLib (209)
Pacxogbl no nogoxoaHoOMy Hanory (79)
[Ooxopn 3a nepuopn 276

1 W3Hoc, uctolleHne n amopTuaauus, a Take HOMW 1 posinTu He BKMNOYaOT pacxofbl, OTHOCUMbIE Ha TOBapHO-MaTepuarnbHble 3anackl B Gyxrantepckom GanaHce.
2 HOMW v posantu 6binu ncknioderbl 13 EBITDA. Mo mHeHuo OupekTopos, HOMW v posanTtu saBnsoTca 3amelleHneM NOAOXOAHOro Hamora, cnefoBaTernbHO, X
ncknoyeHne obecneunBaeT MHPOPMATUBHBIV NOKa3aTeslb NPOM3BOACTBEHHOW AesTensHocTH pynnbl.
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(i) Wndpopmaumua no byxrantepckomy 6anaHcy

Ha 30 uioHa 2019 roga

BocTouHbIn
PervoH n

MpoeKTbl pa3BuUTUs

MpoekT

FonosHoM

$ MnH Axtoran  Boswakonb Bo3biMyak Baumckasa Kokcai odpmc? Wroro
AKTUBbI

BHeoGOpOTHble akTUBbI: 1458 1125 360 938 239 6215 10335
TekyLiune akTBbI 3a UCKIHOYEHNEM OEHEXKHbIX

CPEACTB U AEHEXHbIX 3KBUBANEHTOB U

KpPaTKOCPOUHbIX MHBECTULNIA? 320 268 209 6 - 1872 2675
[eHexHble cpefcTBa U AeHEXHbIE 9KBUBANEHTbI 1

KpaTKOCPOYHbIE NHBECTULIN 97 18 49 - 68 507 739
AKTUBbI cermeHTa 1875 1411 618 944 307 8 594 13 749
Hanoru k Bo3amelleHnto 57
AnumunHaumns (8112)
Bcero akTuBbIl 5694
Ob6s3aTenbcTBa
[onrocpoyHble o6sa3aTenscTBa 13 10 68 - 3 - 94
MexxcermeHTHble 3anMbl 833 867 123 41 - - 1864
Tekyuwne obasatenscrea® 127 59 91 5 71 90 443
O6s3aTenbCTBa cerMeHTa 973 936 282 46 74 90 2 401
3armsbl 3299
Hanoru k ynnate 118
AnumuHaumsa (1 900)
WToro o6sa3atenbcTBa 3918
Ha 31 pekabpsi 2018 roga
BoCTOYHbIV
PErvoH n MpoekTbl FonoBHOM

$ MnH AxToran Boswakonb Bo3sbiMyak passuTua ogonc? WToro
AKTUBbI

BHeo6opoTHbIe akTueblt 1178 1104 335 236 5325 8178
TekyLime akTUBbI 3a UCKITHYEHNEM OEHEXHbIX CPeACTB U

[EHEXHbIX 3KBUBAMNEHTOB 1 KPaTKOCPOUHbIX UHBECTULNIAZ 255 258 1944 - 1746 4 203
[eHexHble cpefcTBa U AEHEXHbIE AKBUBANEHTbI 1

KpaTKOCPOYHble NHBECTULINN 55 7 12 25 1370 1469
AKTUBbI cermeHTa 1488 1369 2291 261 8 441 13 850
Hanoru k Bo3amelleHno 46
OnumunHaums (8 856)
Bcero aktuBbl 5040
Ob6s3aTenbcTBa

[onrocpoyHble o6s3aTensCcTBa 9 6 59 3 - 77
MexxcermeHTHble 3anMbl 676 941 121 - - 1738
Tekylume obszarenscrea’ 94 99 68 25 1892 2178
O6si3aTenbCcTBa CerMeHTa 779 1046 248 28 1892 3993
3armbl 3453
Hanoru k ynnate 87
OnumMmurHaums (3547)
UToro ob6asatenbcTBa 3986
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Ha 30 uioHs 2018 roga

BoCTOYHbIV
PErvioH un MpoekTbl FonoBHon

$ MnH AxToraw Boswwakonb Bo3sbiMyak pasButua ogonc? WToro
AKTUBbI
BHeoGOopOoTHble akTUBbI: 1174 1282 364 241 5326 8 387
TekyLine akTMBbI 3a UCKIIOYEHNEM OEHEXHbBIX CPEACTB U
[EHEXHbIX 3KBMBANeHTOB?2 255 229 185 - 1889 2 558
[eHexHble cpeacTBa U AEHEXHbIE SKBUBANEHTbI 40 4 10 1 1598 1 653
AKTUBbI cermeHTa 1469 1515 559 242 8 813 12 598
Hanoru k Bo3meLLeHnto 79
AnumuHaums (7 229)
Bcero aktuBbl 5448
Ob6si3aTenbcTBa
[onrocpoyHble ob6sa3aTensCcTBa 6 7 68 3 - 84
MexxcermeHTHble 3alMbl 683 1061 139 - - 1883
Tekywine obszaTenscrea’ 122 97 70 - 90 379
Ob6s3aTenbCcTBa CerMeHTa 811 1165 277 3 90 2 346
3anmbl 3705
Hanoru k ynnate 104
AnumuHaums (1 905)
WToro o6sa3atenbcTBa 4 250
1 BHeOGOpOTHbIe aKTUBbl BKIKOYaKT OCHOBHble CpeacTBa, I'OpHO,D,OﬁbIBa}OLLl,I/Ie N HemaTtepuanbHble akTuBbl, KOTOpble HaxXoO4ATCA B CTpaHe, B KOT0p0I7I

OCYLLECTBIAETCA OCHOBHAsA AeSTeNIbHOCTb KaXA0ro onepaunoHHoro cermeHTa. CermeHTbl Aktorai u boswakonb, B OCHOBHOM, OCYLLECTBIISIOT CBOIO AEATENbHOCTb
B KasaxcraHe. CermeHT BocCTOuYHbIi perMoH u BosbiMyak BkntovaeT B cebsi pacnonoxeHHble B KasaxcTaHe OCHOBHble CpefcTBa, ropHodobbiBalolive u
HemaTepuanbHble akTvBbl BocTouHOro perroHa ctonmocTbto $277 MnH 1 pacnonoxeHHble B KbiprbiacTaHe akTuBbl BosbiMyaka ctonmocTbio $53 MnH (31 gekabpst
2018: $253 mnH 1 $55 mnH cooTBeTcTBEHHO; 30 MtoHs 2018: $272 MnH 1 $62 MH cooTBETCTBEHHO). B cermeHTe MpoekTbl pa3BuTusi MectopoxaeHue baumckas
pacnonoxeHo B Poccuu, a Kokcait — B KasaxctaHe. Kpome Toro, B cocTaB BHEOGOPOTHbIX aKTMBOB BKMOYEHa pyAa AONTOCPOYHOrO CKaampoBaHus Ha cymmy $129
mnH (31 gekabps 2018: $111 mnH; 30 utoHa 2018: $127 mnH) Ha Boawakone v $25 mnH (31 gexkabps 2018: $15 MnH; 30 utoHa 2018: $Honb) Ha AkTorae.
TekyLumMe akTVBbI 3a UCKITIOYEHNEM AEHEXHbIX CPEACTB U AEHEXHbIX 3KBMBANEHTOB M KPATKOCPOYHbIX MHBECTULIMIA, BKIIOYAOT TOBApHO-MaTepuanbHble 3anachl,
aBaHCbl BblAaHHble W MpoyMe TeKyluMe akTMBbl, @ Takke TOProByld W MNPOYyl0 AeOUTOPCKYI0 3aA40MKEeHHOCTb, BKMIOYasi BHYTPUIPYNMnoByl OeOWUTOpCKyio
3a]0IKEHHOCTb, HE CBA3aHHYIO C (OMHAHCMPOBAHNEM.

Tekywne obs3aTensCcTBa BKMNIOYAOT TOPrOBYIO UM MPOYYI0 KPeAWTOPCKYH0 3a[0IKEHHOCTb, B TOM YMCMe BHYTPUrpPYNMnoBYylO KPeAUTOPCKY0 3aJ0JIKEHHOCTb, He
CBSA3aHHYI0 C (OMHaHCMpPOBaHMEM, Npoymne TekyLune obssaTensbCcTBa, BKIOYas NPOBU3NN.

BHeoBopoTHbIe akTVBbl cerMeHTa «onoBHOM ouc» BrmoyatoT $6 212 MNH BHYTPUrPYNNOBLIX MHBECTULMIA, TOFAa Kak TeKyluMe akTvBbl BkitovaoT $1 864 MnH
MEXCErMEHTHbIX 3aliMOB M AeGUTOPCKOM 3a40SHKEHHOCTU, KOTOpble MCKMoYeHbl 13 oblieit cymmbl aktueos (31 aekabps 2018: $5 309 mnH u $1 738 mnH
cootBeTcTBeHHO; 30 utoHs 2018: $5 324 MiH 1 $1 883 MIH COOTBETCTBEHHO).

(iii) KanuTanbHble 3aTpaTbl!

3a wecTb MecsiLes, 3akoHYnBLUMXCA 30 nioHA 2019 ropa

BocTouHbIA MpoekTbl pa3BuTUsi .

PervoH n FonosHon
$ mnH AxTorait® Boswakonn®  Bosbimyak  Baumckas® Kokcawn odmnc WUtoro
OcHoBHble cpeacTsa? 275 61 16 - - - 352
FopHoaoGbIBalOLWMNE aKTUBbIZ 1 1 18 458 2 - 480
HemaTepuanbHble akTuBbI - - 1 - - - 1
KanutanbHbie 3aTpaTtbl 276 62 35 458 2 - 833

3a wecTtb Mecsiues, 3akoHumBLUMXca 30 nioHa 2018 roga

BocTouHbIn
PErvioH un MpoekTbl FonosHon
$ MnH AxTorair® Boswakonb BosbiMyak passutua ocmnc WToro
OcHoBHble cpeacTsa? 320 12 8 - - 340
opHooo6bIBatOLLIME aKTUBbI? - 3 20 - - 23
HemaTepmaanble aKTUBbI 1 — — — - 1
KanutanbHbie 3aTpaTtbl 321 15 28 - - 364

1

2

KanutanbHble 3aTpatbl, NpeacTaBMneHHble C pasbyBKOA MO OMEpauMOHHLIM CErMeHTaM, OTpaxaloT BbiMNayeHHble AeHeXHble cpeacTBa W NpuBedeHbl B
COOTBETCTBUM C BHYTPEHHEW OTYETHOCTLIO ['pynnbl Mo KanuTtanbHbIM 3atpaTam.

KanuTanbHble 3aTpaTbl BKMIOYAOT AOMTOCPOYHbIE ABAHCOBbIE MMATEXW, BbIMIA4Y€HHbIE 3@ OObEKTbl MMYLLECTBA, COOPYXXEeHUs1 1 obopyaoBaHWe, a Takke 3a
ropHoAo6bIBaloLLVE aKTUBBI.

KanutanbHble 3aTpaTbl no AkTorato B nepsoii nonosuHe 2019 roaa BKIIOYAKOT OKOHYaTEnNbHbIN nnaTtex B pasmepe $19 mnH (1M 2018: $250 MnH), BeINNaYeHHbIR B
CyYeT OTNIOXKEHHOrO nnaTexa B pasamepe $300 mnH komnaHum NFC (cM. npumedanue 13 (B)).

KanutanbHble 3aTpathl no Boswakonto BknovaloT $37 MNH ANS OCYLLECTBIIEHWS! OKOHYATESNbHbIX MNaTeXem, CBS3aHHbIX CO CTPOUTENbCTBOM Cyrbd UaHOM
oboratutenbHon dabpukn n pabpuku no nepepaboTke KAONMMHU3VPOBAHHOW Pyabl.

KanuTanbHble 3aTpathbl no Bavmckoii BkntovatoT $436 MiH, ynnadeHHbix 22 auBapsa 2019 roga 3a npuobpeTeHve aToro akTuea (CM. Npumeyaxue 5).
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(6) WHdopmauumsa o noxopax

[oxoabl OT peanu3aunmy BHELIHMM MOKynaTensiM ¢ pasbuBkow Mo BMAaAM MPOAYKUMM NPeACTaBMeHbl Creayowmnm
obpaszowm:

3a WwecTb MecsiLeB, 3aKOH A 30 uioHA 2019 ropa
BocTouHbIN

$ MnH AkTtoran  Boswakonb Eg;r:l::al:l( Utoro
KaTogHas megb 200 30 170 400
Mepgpb B KOHUEHTpaTe 221 228 - 449
LIHK B KOHUEHTpaTe - - 31 31
3onoto 3 37 33 73
30M0TO B KOHLIEHTpaTe - 70 - 70
Cepebpo 1 1 15 17
Cepebpo B kOHLEHTpaTe 4 4 - 8
[Mpoune goxodbl OT peanusaumu, B TOM YMCne OT peanusaumm nonyTHON NpoayKLunn - 2 2 4
429 372 251 1052

3a WwecTb MecsueB, 3akoHunBLIMxcs 30 nioHsi 2018 roga

BocTouHbIN
PETVoH U

$ MnH AkToran Boaswakonb Bo3sbiMyak Wroro
KaTtogHas megb 105 31 206 342
Megpb B KOHUEHTpaTe 281 279 - 560
LINHK B KOHUEHTpaTe - - 60 60
3onoTo - - 33 33
30Mn0T0 B KOHLIEHTpaTe - 72 - 72
Cepebpo 1 1 17 19
Cepebpo B kOHLEeHTpaTe 2 5 - 7
[Mpoune goxodbl OT peanusaumu, B TOM YMChe OT peanu3aumm nonyTHON NpoayKUnn - - 5 5

389 388 321 1098

B ocHoBe BonbLlUMHCTBa 4OrOBOPOB Ha peanuaaunto [pynnbl 3anoxeHbl npeasapuTernbHble LeHbl. OkoHYaTenbHble
LeHbl onpeaensTca Ha OCHOBaHWW CpedHel PbIHOYHOWM LieHbl HA COOTBETCTBYIOLLUMI MeTanmn 3a TeKyLlni Mecsy,
(no  3omnoTy n cepebpy), 3a Mecsu, CneaywoLlnin 3a Mecsduem MnocTaBku (MO KaTOAHOW Meau M LUMHKOBOMY
KOHUeHTpaTy), Nnbo no cpegHewn LeHe 3a BTOPON MecsiL, CriegyroLmi 3a MecsiLieMm NoCTaBky NoKynaTtento (B cny4vae
MEeOHOro KOHUeHTpaTa, Bkno4Yasd nonyTHyto npogykumio). Ha 30 uoHs ob6bembl [pynnbl, OUEHEHHble Mo
npeaBapuTenbHON LEeHe, a Takke WX COOTBETCTBYOLME CpedHue npenBapuTernbHble LEeHbl peanusauun
npeacTaBneHbl B cnegytowen Tabnuue:

Ha 30 uions 2019 ropa Ha 30 unionst 2018 ropa

O6beMbl, oLeHeHHbIe No CpepHeB3BeweHHass OO6beMbl, OLEHEHHbIE MO CpepnHeB3aBeLlleHHas!

npenaapm’enbﬂoﬁ LueHe npeaBaputesibHas LeHa npenBapMTeanoﬁ ueHe npegsaputenbHaga ueHa

KaTogHasa menpb 7 TbIC. TOHH 6 077 $/T 1 TbIC. TOHH 6 864 $/T
Megab B koHUeHTpaTe?! 27 TbIC. TOHH 5431 $/t 29 TbIC. TOHH 6 284 $/T
LinHk B kOHUEHTpaTe! 5 TbIC. TOHH 2135 $/v 4 TbIC. TOHH 2334 $/T
30Mn0TO B KOHLIeHTpaTe! 16 Tbic. yHUuM 1 286 $/yHuuIO0 13 ThIC. yHUMNA 1 320 $/yHumio
Cepebpo B KoHLieHTpaTe?! 141 TbiC. YHUUN 14 $/yHumio 63 TbiC. yHLMI 17 $/yHumio

1 OnnayvBaemblii MeTann B koHueHTpaTe. O6bIYHO LieHa ycTaHaBN1BaeTCs Nocre BblueTa pacxo4oB Ha NepepaboTKy KOHLEeHTpaTa.

OxkoHyaTernbHble LeHbl AN YKa3aHHbIX BbilLe 06beMOB, OLEHEHHbIX MO NpeaBapuTensHON LeHe, byayT onpeaerneHsi
B TeYEHWe KBapTarna, cneyoLero nocrne okoH4yaHus oT4eTHoro nepuoga. Mo coctosHuto Ha 30 noHa 2019 roga
[OroBOpbl Ha peanu3auuio, Mo KOTOpbIM He ObinvM onpedeneHbl OKOHYaTenbHble LeHbl peanusauun, 6binu
nepeoLeHeHbl Ha OCHOBE TeKyLleld PbIHOYHOW CTOMMOCTWU Afs OTPaXKeHWs pPacYeTHOW LEeHbl Ha OCHOBaHMU
COOTBETCTBYIOWMUX (POpBapAHbIX LeH Ha meTann (0OblMHO OAMH Mecsl ANA KaToAHOWM Meau WM LMHKOBOTO
KOHUEeHTpaTa W [Ba Mecsua Ans MeAHOro KOHUEeHTpaTta, BKMoyas MOMNyTHYK Mpoaykumio). YkasaHHble
KOPPEKTUPOBKN CHU3WUMW AoX0Abl OT peanusaumn Ha $1 MnH (Ha 30 nioHa 2018: cHkeHne Ha $9 mnH). CoBOKyMHblIE
KOPPEKTUPOBKM LIEH Ha CbIpbEBbIE TOBapbl, 3adUKCMpPOBaHHble B nepBoM nonyrogun 2019 roga wmexay
OKOHYaTenbHOM LieHoW 1 ¢hopBapOHOW LEHOW Ha oXuaaemyk faTy pacyeTa, B MOMEHT Npodaxu MNpuMBeENnn K
yBenuyeHnto Ha $4 MIH, BKIOYEHHbIX B 4oX04 OT peanunsaumu.

[oxodbl OT peanusaumy BHELHWM MNokynaTensM ¢ pa3buBKkol MO HanpaBreHWsiM NpeacTaBreHbl CreayloLlmnm
obpasom:
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3a wecTb MecsiueB, 3akoHuMBLIMXCA 30 uioHa 2019 roga
BocTouHbIN
PEervoH un

$ mnH Axtoran  Bo3swakonb Bo3biMyak Wrtoro
KuTan 403 200 143 746
EBpona 23 135 61 219
KasaxctaH u LleHTpanbHasa Asng 3 37 47 87

429 372 251 1052

3a wecTb Mecsues, 3akoHumBLKXcst 30 uioHs 2018 roga
BocTouHbIn
pervioH n

$ MnH AxTorai Boalakonb BosbiMyak WToro
KuTan 303 280 140 723
EBpona 86 108 116 310
KasaxctaH u LleHTpanbHasa Asng - — 65 65

389 388 321 1098

[oroBopbl Ha peanusauunio MeaHOro KOHUEHTpaTa 1 onpedeneHHble JOroBOpbl Ha peanu3auuio KaTogHow meau u
umHka Mpynnbl 6biny 3akntodeHsbl ¢ komnaHuen Advaita Trade Private Limited (ganee — Advaita). KomnaHus Advaita
ABNSETCA HE3aBMCMMOW [PYMNoW MO TOProBrne MeTannamu CO 3HaduMTeNbHbIM OMbITOM CcbblTa MeTannos,
npou3soauMbIX [[Pynnon, Ha eBpoONencKOM 1 KUTanckom pbiHke. Peannsaumnsa npoaykummn komnaHum Advaita no scem
cermeHTam [pynnbl coctaBnset 87% ($919 mnH) ot ob6bema npogax (1M 2018: 85% wnun $938 mnH). Puck,
CBS3aHHbIN C KOHUEHTpaLumMen 4oX040B OT peanusaumm y OAHOro 3akasyvka, ynpaBnseTcst NocpeacTBOM MOMUTUKN
lpynnbl B 06nactu ynpaeneHus (UHaHCOBbLIMM pUCKamMK, COMMacHO KOTOPOW peanusauus MeTanna AoSbkHa
OCYLLeCTBMATbCA NMOO MO MOMyYeHUM OEeHEexXHbIX CpeacTB neped MNOCTaBKOW, NMGO nocrne nocTasku, Nnbo
NMoCpeacTBOM aKkKpeAMTMBOB, Monyvyaemblx OT OaHka 3akasumka, B 3aBMCMMOCTM OT TOrO, KOr4a OCyLLecTBnseTcs
nepegada npasa cCOOCTBEHHOCTU Ha TOBap.

5. lpuobpeteHne megHoro npoekrta bammckasa n yacTuyHaa peanusauusa mectopoxageHusa Kokcan
MegHbIn npoekt Banmckas

22 aHBapsi 2019 roga 'pynna ob6bsiBuna o nepBoHaYvanbHOM 3Tarne 3aBepLUeHMs COENKN NO NpUobpeTeHno MeaHOro
npoekta banmckas B YykoTckoMm aBTOHOMHOM okpyre Poccuiickon denepaumn. BosHarpaxgeHue, nognexailee
Bbinnate no [MepBoHayanbHOMY 3aBeplUeHUo caenku B pasmepe $675 MnH, coctouT u3 $436 MINH OEeHEXHbIX
cpencTB 1 22,3 MIH HoBbIX akumuin KAZ Minerals PLC Ha cymmy $239 mnH, pasmellieHHbIX B nonb3y Mpoaasua. 22,3
MMH akuuin noanexart TpexrneTHeMy 3anpeTy Ha peanusauuio, KOTOpblA 3aBepLunTCA B TPETbl rOOO0BLUMHY
MepBoHavyanbHOro aTana 3aBepLueHus caenku. OTNoXeHHoe Bo3HarpaxaeHue B pasmepe $225 mnH 3a octasLuytocs
[OOII0 B NPOEKTE NOANEXMT onfarte akunsamm B konnyectse 21,0 MAH LUTYK NO JOCTMKEHUUN ONpeaeneHHbIX YCNOBUN
peanusaumm npoekTa, B TOM 4YUCNE 3apaHee YCTAHOBMEHHOro YPOBHA MPOMYCKHOM CMOCOBHOCTM M Pa3BUTUSA
WH(pacTpyKTypbl NpaBuTenscTBoM Poccuinckon ®enepaumn. MNpu HEBBINONTHEHMU UM OTMeHe [pynnon ycrnosun
peanusaumn npoekta OTNOXEHHOE BO3HArpaxaeHve NOANeXuT BbiNmaTe He akuusaMun, a AeHeXHbIMU cpeacTBamu
31 mapTta 2029 roga.

Tak Kak 4YacTb BO3HarpaxaeHusl BbinnaveHa B akuusix, caenka nonagaet nog gevictesne MCPO 2 «Bbinnamsi Ha
ocHose akyuli». lNepBoHavyanbHoe Bo3HarpaxaeHune B pasmepe 22,3 MrH HoBbIxX akumn KAZ Minerals PLC Ha cymmy
$239 MnH GbINO NPU3HAHO Kak YBENUYEHWE aKLMOHEPHOro kanuTtana npubnusutensHo Ha $6 MIH M npemMuu no
akumam B pasmepe $233 mnH. OTrnoxkeHHoe Bo3HarpaxaeHue B pasMepe $225 mMriH 6110 Takke BKIOYEHO B kKanuTar
(cM. npumeyaHne 11 (B)), oTpaxkas cnocoOHOCTb ['pynnbl MO MOralleHno 3TON CyMMbl nyTem Bbinycka 21,0 MnH
akuuin. lNMocne nepBoHayanbHOro 3aBeplueHusa caenku pynna nonyyuna 75%-Hy0 OOMN0 B NpoekTe, OAHaKo
HEKOHTPONUpYoLLAs JONSA He NPM3HaHa, Tak Kak ocTaBLumecs 25% 0yayT npuobpeTeHbl nocpeactBoM OTNOXEHHOMO
BO3HArpaxaeHusl.

O6lasa cymma Bo3HarpaxaeHuss 3a npuobpeteHve coctaBuna $900 mnH, u3 koTopbix okono $880 mnH Gbinu
OTpaXKeHbl B Ka4ecTBe NMLEH3UN Ha A00blvy MoNesHbIX UCKoMaeMbIx B cocTaBe ropHodobbiBatowmnx aktmeos, $13
MITH — B KaQ4ecTBe OTIIOXEHHbIX HamnorosbiXx akTMBOB U $7 MIH — B KayecTBe MPOYMX BHEOGOPOTHLIX aKTUBOB,
npegonnaTtbl Mo MOAOXOAHOMY Harnory M AeHEeXHbIX CPeacTB U AeHEeXHbIX akBuBaneHTtoB ($1 mnH). Mpouune
[JONrocpoYHble aBaHCbl B pasmepe $15 MIH, oTHOCALWMECS K cyMMaM, nepeBedeHHbIM Ha npoekT Baumckas ans
pacxodoB Ha W3ydeHMe [0 MepBOHA4YanbHOrO 3Tana 3aBeplleHusl COEnkU Mo npuobpeTeHuto, Obinu
peknacccnuLMpoBaHbl B COCTaB ropHO400ObIBaOLLMX aKTMBOB (CM. npumedaxue 10).
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Kokcan

8 nioHs 2018 roga KAZ Minerals o6bsiBUna o 3aknoyeHnmn cornatleHusi ¢ komnaHuein NFC o6 nHeectuposaHum $70
MrH 3a 19,4%-Hyto gonto B npoekT Mpynnbl Kokcan. B utone 2019 roga nocne 3aBeplueHus caenku Mpynna nepegana
komnaHum NFC 19,4%-Hyto gonto B yctaBHoM kanutane KAZ Minerals Koksay B.V., koTopas aBnsieTcs MaTepuHCKon
KOMMaHWen NpeanpuaTus, Bnagetowlero nuueHsmen Ha Jobblvy nonesHbIX nckonaeMblx MectopoxaeHus Kokcanm B
KasaxcTtaHe. BosHarpaxaeHue B pasmepe 70 mnH (Bkntoyvas $25 mnH, nonyyeHHbix B Aekabpe 2018 roga) 6bino
OTPaXeHO Kak TeKyLiee 0683aTenbCTBO HA OTYETHYIO ATy B OXUAAHMU 3aBEPLUEHUS caenku (CM. npumedaHue 13
(a)). Mocne 3aBepwenusa caenkn pons NFC B KAZ Minerals Koksay B.V. 6ygeT oTpaxeHa B KadecTBe
HEKOHTPONUPYIOLLEN OONM y4acTus B YMCTbIX akTuBax Kokcasi B pasmepe okorio $58 MiH, a ocTanbHas cyMmma
oTpaxeHa HemnocpeAacTBEHHO B COCTaBe KanuTana W OTHocuTcs akuuoHepam [pynnbl. JaHHble $70 mnH,
nHBECTUpOBaHHble komnaHmen NFC, OyoyT Mcnonb3oBaHbl MCKITHOYUMTENBHO AN pa3paboTkym MeCTOpOXOEeHWS
Kokcan, Bkno4ass noarotoBKy TEXHWKO-IKOHOMMYECKOrO OOOCHOBaHWMSl, Ha OCHOBaHMM KOTOporo Oyaer
paspabatbiBaTbca pabounin NpoekT no Aobblve 1 oboralleHuo, a Takke COOTBETCTBYHOLLUMA BHOMKET KanuTanbHbIX
BnoxeHun. Mo pesynbtatam TOO CoseT [MpeKkTOpoB MpUMMET peLleHne O TOM, Kak W Korga npuctynaTb K
peanusauun npoekTa.

6. Pacxogbl no hmHaHCMpPOBaHUIO

3a wecTb mecsAueB, 3a LWecTb MecsLeB,
3aKOH4YMBLUMXCS 33aKOH4YMBLUMXCA

$ mnH 30 nioHs 2019 roga 30 utoHsi 2018 ropa
Pacxogbl no npoueHTam 105 119
MToro pacxogoB no npowueHTam 117 119
MWHYC: CyMMbI, KaNUTanN“3MpoBaHHbIE B CTOMMOCTb KBANU(ULMPOBAHHbLIX aKTUBOB: (12) -
[MpoueHTbl N0 BO3HarpaxgeHnam paboTHKam 1 1
AmMOpTM3aLMsa AMCKOHTa NO NPOBU3USAM M MPOYUM 0bA3aTenLCTBaM 2 2
YBbITOK OT U3MEHEHMNS CrpaBeanuBoOM CTOMMOCTU JOMTOBbIX NPOU3BOAHBLIX (PMHAHCOBBLIX
WHCTPYMEHTOB - 1
108 123

1 B nepsoi nonoeuHe 2019 roga Mpynna kanutanuanposana B CTOMMOCTb NPOeKTa no paclumperuio Aktorast $12 mnH (1M 2018: $Honb) obLwmx 3aTpar no 3anmam
no cpepHen npoueHTHoW ctaeke 7,1%. MpoueHTHble pacxodbl MO 3aliMaMm, KanuTanu3vpoBaHHbIe B CTOMMOCTb KBaNMMULMPOBAHHBLIX aKTMBOB, B LENsX
Hanoroo6noXeHNs BbIYUTAIOTCA U3 Aoxoda B Tekyllem nepuope. MpoueHTbl, KanuTanusupoBaHHble B CTOMMOCTb MpoekTa Mo paclumpeHuto Aktoras, Gbinu
paccunTaHbl Ha OCHOBE MPOLIEHTOB, BbIMa4YeHHbIX MO BCEM 3aliMaM, HemoralleHHbIM B TeYeHue nepuoga, KoTopble paccMaTpuBaloTCs kak obLme 3animbl Ans
uenew otyeTHoCTM pynnbl.

[ononHutenbHas MHgopMaumusa no pacxogam no duHaHCMpOBaHWIO NpeacTaBrieHa B ®uHaHcoBOM 0630pe Ha
CcTpaHuue 19.

7. Pacxopbl No NogoxonHOMY Harnory

OCHOBHbIMM COCTaBMSAOLLMMU pacxoaoB No NO4OXOA4HOMY Hanory ABMAKTCA:

3a wecTb MecAueB, 3a LWecTb MecsiLeB,
3aKOH4YMBLUMXCA 3aKOH4YMBLLNXCA

$ MnH 30 uioHst 2019 roga 30 moHst 2018 ropa

TeKywui NnoaoxXoaHbIN Hanor

KoprnopaTvBHbI NogoxoaHbIn Hanor — Tekywuin nepuog (Benvkobputanus) - 2

KopropaTvBHbI NogoxoaHbIN Hanor — TekyLwnin nepvog (gpyrme cTpaHbl) 48 50

KoprnopaTvBHbI Nogoxo4HbIN Hanor — npeabiayLune nepuoapl (apyrue cTpaHbl) 1 1
49 53

OTnoOXeHHbIN NoAoXOoAHbLIN Hanor

KopnopaTvBHbIN NOAOXOAHBIN HAMOT — BPEMEHHbIE PasHULbl TEKYLLIEro neproaa 13 21

KopnopaTvBHbIN NOAOXOAHBIN HAaNor — BPEMEHHbIE PasHULbl MPeAbIAYLLMX NEPUOAOB — 5
13 26
62 79

Ceepka pacxofoB Mo Mo4OXOOHOMY Harmory, npumeHsiemas K GyxrantepckoMy OOXOAy [0 HanorooGroxeHus no
YCTaHOBIEHHOW HarloroBbIM 3aKOHOAATENbCTBOM CTaBKe MOAOXOAHOro Hasora, ¢ pacxogamu no rnoaoXogHOMY
Hanory no aceKTUBHOW CTaBKe NogoX0AHOro Hanora npuBeaeHa HUXe:

3a wecTb MecsiueB, 3a wectb mMecsues,
3aKOH4YMBLUMXCS 3aKoH4YMBLUUXCSA

$ mnH 30 uioHsa 2019 roga 30 mioHs 2018 roga
[oxoa Ao HanoroobnoXxeHus 289 355
Mo ctaBke NogoxoAHOro Hamnora, yCTaHOBNEHHOW HarnoroBbiM 3aKOHO4ATENLCTBOM

Benukobputanum B pasmepe 19,0% 55 67
HepoHauncneHo B npeaplayLime nepmoabl — TEKYLLMIA NOAOXOAHbIA HAnor 1 1
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HepoHauvcneHo B npeabiayLine nepmoabl — OTIOXKEHHBIA NOAOXOOHbIA Hanor - 5

HenpuaHaHHble HanoroBble YObITKM - 5

Hanorosbi a¢hpekT HEBbIYMTAEMbIX PACXOA0B:

TpaHcdepTHOE LeHoOOpa3oBaHme 1 -

lMpoune HeBblYMTaEMbIE pacxodbl 5 1
62 79

KopnopatuBHbI nogoxoaHbi Hanor (ganee — KIH) paccuutbiBaetcs no ctaeke 19,0% (1M 2018: 19,0%) ot
Hanoroobnaraemoro goxoaa 3a nepvog Ans KomnaHum n ee goyepHux npegnpusatuin B Bennkobputanum, 20,0% —
ans npegnpuatvi, gencrteyowux B Kasaxcrane (1M 2018: 20,0%) u Poccun. B KbeiprbisctaHe, cornacHo
N3MEHEHNsIM B 3aKOHOAATENBLCTBE, MPUMEHMMbIM € Hos6psA 2017 roaa, ctaeka KIMH cHmsunack Ao 0%, 1 aToT Hanor
OblNT 3aMeHeH Hanorom Ha peanu3auuio 30510Ta, KOTOPbIN OTpaxaeTCs Kak posanTu B COCTaBe pacxodoB Ha
peanusauuio.

Hanorosble nokasatenu 3a npeguwecrteyrowine rogbl pas3finyHbiX I'IpeD,I'IpVIFITVIVI rpyl'll'lbl OCTalTCA OTKPbITbIMU ONA
HaloroBbIX NMPOBEPOK. Hanorosble opraHbl B KasaxctaHe umetoT npaBo AOHAYUCATbL CyMMbl Harnoroe B Te4eHune
NATU NeT Nocrie OKOHYaHnA COOTBETCTBYHOLLEro Harnoroesoro nepmnoaa.

8. [Joxopn Ha aKkuuio

Hwxe npuBeaeHbl 4aHHbIe MO 4OX04aM U akuMUsiM, UCnonb3yeMble NPW pacdeTe JoxoAa Ha akLuumio.

3a wecTb MecsAueB,  3a LeCTb MecsLEeB,
3aKOH4YMBLUUXCA 3aKOH4YMBLUMXCA
$ MnH (ecnu He ykasaHo MHoe) 30 uoHa 2019 roga 30 mioHst 2018 roga

BasoBas npubbLINbL! M YUCTLIN AOXOA, OTHOCUMBIN akuMoHepam KomnaHum 227 276

CpeaHeB3BeLLEHHOE KONMMYEeCTBO OObIKHOBEHHBIX akLMiA CTOMMOCTbIO 20 NeHCOB Kaxaasa Ansi

pac4yeTa goxoda Ha akumto — 6asoBble 468 304 900 446 841 285
B3BelUeHHble NoTeHUMarnbHble 06bIKHOBEHHbIE aKLMK C Pa3BOAHSOLWNM 3 deKTOM,

Haxoaswumecs B obpalleHnn B TedeHre nepuoaa 18 572 352 -
CpeAHeB3BeLIEHHOE KONMMYECTBO OObIKHOBEHHbIX aKLiMi CTOMMOCTbLIO 20 NeHCOB Kaxkaas
ANA pacyeTa AoXoAa Ha akuuio — pa3BOAHEHHbIe 486 877 252 446 841 285
OBGbIKHOBEHHbIV AOX04 Ha akuuio 1 [Joxod Ha akLmMio, OCHOBaHHbI Ha Bazosoit Mpubbinu! —

6asoBblit ($) 0,48 0,62
OB6bIKHOBEHHbIN 0OX04 Ha akumio 1 [loxoqd Ha akumio, OCHOBaHHbLIN Ha Basoson Mpubsinnt —

pasBogHeHHbIN ($) 0,47 0,62

1 ANA uvcnonb3yloTcs ANs OLEHKW pe3ynbTaToB AeATeNbHOCTY [pynnbl M He onpeaeneHbl Unu He ykasaHbl B cooTBeTcTBun ¢ MCOO. [lononHUTenbHyto MHopmaLmio
06 AMNJ, skntovas 060CHOBaHME UX UCMONb30BaHUs!, CM. B pasaene Al[ Ha ctpaHuue 57.

BasoBhbin foxoa Ha akuuto (OBLIKHOBEHHBIN 4OXO0A Ha akumio 1 [loxon Ha akLmMio, OCHOBaHHbIV Ha Basoson Mpubbinw)
paccyuTbIBaeTCs NyTem AeneHus goxoaa unv basosow Mpubbinu 3a nepnod, OTHOCUMOW akumoHepam KomnaHuu,
Ha cpegHeB3BeLUeHHOEe KONMMYEeCTBO OObIKHOBEHHLIX akuuin no 20 NeHcoB Kaxaas, Haxoasawmxcsa B oOpalleHnmn B
TeyeHue nepuoga. Akumm Komnanumu, npuobpeTeHHble TpacToBbIM (POHAOM BbINAAaT COTPyAHUKaM n KomnaHuewn B
pamMkax nporpammbl 06paTHOrO BbiKyna akuui, YOAEPXKUBAKOTCA Ka3HA4YENCTBOM M YUYUTLIBAKOTCHA Kak COOCTBEHHbIE
akumu.

Onsa uenen pacdeTa pa3BOAHEHHOrO AOXOA4A Ha akuuMio npegnonaraetcsi, 4To OTNoXeHHoe BO3HarpaxgaeHue,
BO3HMKaloLLee Npu npuobpeTeHun megHoro npoekta baumckas (cMm. npumedanue 5), 6yget onnaveHo 21,0 MnH.
aKuui, 4YTo oTpaxkaeT cnocobHoCTb pynnbl 0TKasaTbCs OT TpebOBaHNSA BbIMONHUTL YCNOBUS peanusauum NpoekTa,
KOTOpbIe HE ObINM BbIMOTHEHbI Y ONNATUTL aKLUUSAMM.

lMony4yeHHOe cpeaHEeB3BELLEHHOE KONMMYECTBO NOTEHUMANbHBIX OObIKHOBEHHbIX aKL MW, pa3MeLLeHHbIX 3a Nepuoa C
22 anBaps 2019 roga no 30 uoHsa 2019 roga, coctasuno 21 099 973 akumu, 4TO NO3BOMWIIO BKMAOYMUTL B pacyeT
pa3BOAHEHHOro JOX04a Ha akuumio gononHuTenbHble 18 572 352 akuuu. MNpu HEBbINOMHEHUU U oTMeHe [pynnown
ycnoBui peanusaumm npoekta OTNOXeHHOe BO3HarpaXgeHwe NoasieXxuT BbiNnaTte He akuusMKu, a OeHEXHbIMU
cpeactBamn 31 mapta 2029 roga.
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9. [OuBupeHAabl
(a) BbinnayveHHble aMBUAEHAbI

Cnepylowune aguBnaeHabl BbinfadyeHsbl 3a LWWeCTb MecaueB, 3akoHunsLuuxces 30 uioHa 2019 ropa:

3a akuuo Cymma
LleHTbl CLUA $ MnH

3a wecTb MecsueB, 3akoHUYMBLWMXCA 30 noHa 2019 roga
OkoHuaTenbHbIV AMBUAEHA 3a rod, 3akoHumBLumica 31 aekabps 2018 roga 6,0 28

OkoHuaTenbHbIV anBuaeHa B pasmepe $28 mnH 3a roa, 3akoHuYmBLUMCSa 31 anekabps 2018 roga, 6bin BeinnayeH 17
mas 2019 roga akumoHepam, BHECEHHLIM B peecTp No cocTosiHuio Ha 23 anpensa 2019 roga, BKMoYas Ha HOBblE
akuun, BbinylleHHble B sHBape 2019 roga B kayecTBe BO3HarpaxaeHust 3a npuobpeteHve MeaHOro npoekTa
Banmckas (cM. npumedanusa 5 u 11 (a)).

(6) OumBuaeHAbl, 06bABMEHHbIE NOCNe OTYETHOW AaThbl

Ha akuuio Cymma
ueHTbl CLUA $ MnH
PekomeHgoBaHHbIe [lupektopamu 14 aBrycta 2019 roga (He npu3HaHHbIe Kak obs3aTenbcTBa Ha 30
uoHsa 2019 roaa)
[MpomexyTouHbIV AMBMAEHA 3a LWeCTb MecsueB, 3akoHunBmnxca 30 nioHs 2019roga 4,0 19

B TeyeHne wectn mecsueB, 3akoHumBlmxca 30 umwoHa 2018 ropa, AvBMAeHObl He BbIMayMBanmMcb U He
obbaABNANUCH.

10. Mpoune BHEOOOPOTHLIE aKTUBLI

Ha Ha Ha

30 uoHA 31 nekabpsa 30 nioHsa

$ MnH 2019 ropa 2018 roga 2018 roga
ABaHCbI, BblaHHbIe Ha NpuobpeTeHne OCHOBHBLIX CPEACTB M FOPHOAOOLIBAIOLLMX aKTUBOB 187 147 52
Honrocpoynbin HAC k nonyyenuio! 12 11 36
BHeoBGopOoTHblE TOBapHO-MaTepuarnbHbie 3anachi? 154 127 127
HonrocpoyHble 6aHKOBCKMe Oeno3nThbI® 3 3 3
Mpoyne AoNrocpoYHble aBaHChl* - 15 —
Banosas cToMMoCTb NPOUMX BHEOOOPOTHBLIX aKTUBOB 356 303 218
Pesepsbl Ha ob6ecueHeHne (1) (2) 2
355 301 216

1 Bkntoyaer HAC, HauucneHHbli Npu CTpouTenbCTBe npoekTa bosbiMyak, KOTOpbIM A0 BO3MELLEHMSI MOAMEXWUT MPOBEPKE W MPOYMM agMUHUCTPATUBHbLIM
npoueaypam. OxuaaemMbiii CPOK BO3MELLEHWS MO Hanory npeBbiWaeT 12 MecsiLeB nocne AaThl cocTaBneHus 6anaHca.

2 BHeobopoTHble TOBapHO-MaTepuanbHble 3anacbkl COCTOSAT U3 3anacoB pyAbl, Ha NnepepaboTKy KOTOpbIX NoHafobutcs 6onee 12 MecsiLieB Nocne OTYETHOW AaThl, 1
NPenMyLLIECTBEHHO OTHOCSITCS K 3arnacam KaofMHU3NPOBaHHO pyAabl Ha Boslwakone.

3 B cooTBeTCTBUM C 0653aTenbCTBOM [pynmnbl MO BOCCTAHOBIEHWIO MECTOPOXAEHWI AONTOCPOYHblE GAaHKOBCKME [eMn03nTbl BKIOYaT A0NITOCPOYHbIE Aen03uThl,
pasMeLlaemMble Ha AEMNOHMPOBaHHbIX cHeTax B (PMHAHCOBbIX yupexaeHusix B KazaxctaHe v KbiprbidcTaHe.

4 [pouymre [oNrocpoyHble aBaHcbl B pasmepe $15 mnH no coctosiHuio Ha 31 aekabpsa 2018 roga OTHOCATCS K CyMMaMm, NepeBeaeHHbIM NpoekTy Bavmckas kak pacxoabl
Ha fdanbHenwune n3biCkaHus, ObiMn peknaccuduLmMpoBaHbl B COCTaB ropHoAobbIBaloLWMX akTUBOB nocrne [epBoHayanbHOro atana 3aBeplueHust cOoenku no
npuo6peTeHunto MeaHoro npoekta Banmckas (cMm. npumevaHue 5).

11. AKUMOHEepHbIN KanuTan u pe3epBbl

(a) PacnpepeneHHbIN aKUMOHEPHbLIN KanuTan

KonuuectBo £ MIH $ MnH
PacnpegeneHHbIN U NpUBIieYeHHbIN aKUMOHEPHbIA KanuTan — NPocTble akuun
HOMMHAaNbLHON CTOUMOCTbLIO 20 NEHCOB 3a KaXAyto
Ha 1 anBaps 2018 roga, 30 noHa 2018 roga u 1 aHBaps 2019 roga 458 379 033 92 171
BbinyLyeHHble akumm 22 344 944 4 6
Ha 30 uioHsa 2019 roga 480 723 977 96 177

22 guBapsa 2019 roga KomnaHua Beinyctuna 22 344 944 akumm KAZ Minerals PLC, pa3MelleHHbIX B KayecTBe
cocTaBHOW 4YacTu [lepBOHauyanbHOro BO3HarpaxaeHus 3a MefHbl npoekT baumckas (cMm. npuMmeyaHue 5).
BbinyLLEeHHbIV aKUMOHEPHbIV kanuTan Obin NOMHOCTBLIO OMNayeH.

(6) CobcTBeHHbIe akuMu, NpUobpeTeHHbIe B COOTBETCTBUM C NNlaHaMU BbinnaThbl B BUge akuui Mpynnbl

TpacrtoBbii choHA BbINnat coTpygHukam (ganee — TpacTtoBbii PoHA) cnocobCTBYeT NMpUMOBPETEHMIO akLMin no
nporpaMmam BbInnaT Ha OCHOBE AOMEBbIX UHCTPYMEHTOB. CTOMMOCTbL NpUobpeTeHHbIX (POHAOM aKL M OTHOCUTCSA
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Ha HepacnpedeneHHbIn 0oX04 B Ka4eCTBE BbIKYMMEHHbIX COOCTBEHHbIX akuMiA. TpacToBbi ¢hoHA oTKasancs oT
npasa Ha nonyvyeHve OMBUAEHAOB MO 3TUM akuuam. B TedeHune wectn mecsaues, 3akoHumBLumxcs 30 mnoHa 2019
roga, Komnanusa He npuobpeTtana akumm yepes TpactoBbii ¢oHa, oxmaas oygywmx einnaTt (1M1 2018: He
npuobpeTana). B Teyenne gaHHoro nepuoga m3 TpacTtoBoro ooHAa nNo nporpamMmmam BbINfaT Ha OCHOBE AOSEBbIX
WHCTPYMEHTOB akuun He nepegasanucb (111 2018: He nepegaBanuce). Nocne yTBepXaeHUs akLuMOHEpPaMu akumu,
Haxoasmecs B kaHadencTee, OyayT MCNonb30BaHbl AN noraweHns 6yaywux Beinnar.

Mo cocTosiHMio Ha 30 noHs 2019 roga Mpynne no nuHum Tpactosoro oHaa, npuHagnexano 5 162 akuuu Komnanum
(31 nekabpsi 2018: 5 162; 30 mioHa 2018: 19 727) pbiHoYHOM cTonmocTblo $40 Thic. (31 aekabps 2018: $35 Toic.; 30
noHs 2018: $0,2 mrH) u cebectoumocTbio $79 Thic. (31 aekabpsi 2018: $79 Toic.; 30 uoHs 2018: $0,1 mnH). Mo
coctosHuio Ha 30 uoHa 2019 roga akumn, yoepxuBaemble TpacTtoBbiM ¢oHOOM, cocTananu meHee 0,01% (31
nekabps 2018 n 30 mioHs 2018: 0,01%) OT BbINYLEHHOIO akUMOHEPHOro Kanutana.

(8) Pe3epBHbIN KanuTan

Peseps Pe3seps
no nepesogy Peseps no no
WHOCTPaHHOW BbIKYyny OTNOXEHHOMY
$ MnH BantoThbl KanuTtana BO3HarpaxxgeHwo WNtoro
Ha 1 sHBaps 2019 ropa (2 488) 31 -  (2457)
Kypcosas pasHuua, BO3HMKaKOLWas Npu nepecyeTe 0TYETHOCTU 3apyBexHbIX
npeanpusaTui 61 - - 61
OTnoxeHHoe Bo3HarpaxaeHue 3a npnobpeTteHne MegHoro npoekta banmckas - - 225 225
Ha 30 nioHs 2019 roga (2 427) 31 225 (2171)
Ha 1 sHBapsi 2018 ropa (2 060) 31 - (2029
KypcoBasi pasHuLa, BO3HMKaKOLLAsA NPy NepecyeTe 0TYETHOCTU 3apyDBexHbIX
npeanpuaTuii (76) - - (76)
Ha 30 unions 2018 ropga (2 136) 31 — (2105)

(i) PesepB no nepeBogy UHOCTPAHHOW BankOThbI

Pe3epB no nepeBoay MHOCTPAHHOW BanoTbl MCMOMb3yeTCcsa AN ydeTa nonpasky Ha 0OMEHHbIN KypC B pe3ynbTare
nepecyeta (QMHAHCOBON OTYETHOCTM AOYEPHMX NPeaAnpuATUN, (PyHKUMOHanbHas BanioTa KOTOpbIX OTMMYHA OT
ponnapa CLUA B BanioTy npeactaBneHvs oT4eTHOCTM [pynnbl. YBenuueHne JonnapoBon CTOMMOCTU BartoTHbIX
noapasaeneHui Mpynnbl Ha $61 mnH (11 2018: cHwkeHe Ha $76 MH) BO3HMKMO Kak CreACTBUE YKpPeneHns Kypca
TeHre Ha 1% c 31 gekabps 2018 roga no 30 uioHa 2019 roga.

(i) Pe3epB no BbIKyny Kanutana

B pesynbTaTe nporpammbl 06paTHOro Bbikyna akuui, npeanpuHaTon B 2008 roay, a Takke o6paTHOro BbiKyna akuum
Komnanum B 2013 roay ocyLlecTBMneH NepecyeT akLUMOHEPHOrO KanuTarna u pe3epsa Mno BbiKyny KanuTana Ha OCHOBe
HOMWHAIbHON CTOMMOCTM MOrallEeHHbIX aKLUN.

(iii) Pe3eps no OTNoxeHHOMY BO3HarpaxaeHuro

22 anBaps 2019 roga Npynna o6baBMnIa o0 nepBoHavyanbHOM 3Tane 3aBepLUeHNUst COeNKM Mo NPUodpeTeHno MegHOro
npoekta bavmckas B YykoTckoM aBTOHOMHOM okpyre Poccunckon degepauunm (cMm. npumedaHue 5). OTNOXeHHoe
BO3HarpaxgeHve B pasmepe $225 mnH npeactaBnsieT coboli LieHy NproBpeTeHUst 3a OCTaBLUYIOCS OO B MPOEKTE
Bavmckasa n nognexut onnate akumammu B konmdectse 21,0 MAH WTYK NO AOCTMXKEHWUM ONPeAeneHHbIX YCroBun
peanu3aumy nNpoekTa, B TOM 4MUCrie YCTAHOBMEHHOIO 3apaHee YPOBHHA MPOMYCKHOW CMOCOBHOCTW M pasBuTUs
WHMPACTPYKTYpbl NpasuTenscTBoM Poccuiickon ®eagepaunn. [Npy HEBLINOMHEHUM UM OTMeHe [pynnon ycrosun
peanu3auuy npoekta OTNOXeHHOEe BO3HArpaXkgeHvue nogsiexuT BbinnaTe He akuusaMn, a JEHEXHbIMY CpeacTBaMu
31 mapTta 2029 roga.

OTnoxeHHoe BO3HarpaxkgeHWe ObINo BKIOYEHO B Kanutarn B KavyecTBe OTAENbHOro pesepBa onnaTbl HA OCHOBE
aKUWn, 4TO OTpakaeT CnocoOHOCTb [pynnbl MO UCMONMHEHU0 0bs3aTenbCcTB nNyTemM Bbinycka 21,0 MIH akumm,
OLEHEHHbIX B COOTBETCTBUMN CO CMPaBEASIMBON CTOMMOCTbLIO akTMBa, NPUOBPETEHHOMO NPy NepBOHAYarbHOM 3Tane
3aBeplweHuna cgenkn. Ecnn Npynna npumeT pelleHne He OTMEHATb YCROBUS peanu3aumm npoekta v BbiNnnaTtutb
OTnoXeHHOEe BO3HarpaxxaeHue AeHEeXHbIMU CpeacTBaMm, TO Takas onrnaTta OyaeT ydTeHa Kak BbiKyn AOMW y4acTus
B KanuTane.
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12. 3anmbl

CpepHss
npoueHTHada
Cpok cTaBka Baniota KpaTtkocpoyHble [lonrocpoyHble Wroro
noraweHus 3a nepuog 3aiiva $ MIH $ MnH $ MIH
30 uroHa 2019 ropa
KpeauTtHasa nuHna NBPK ans paspaboTku NpoekTos
Boswakonb 1 bo3biMyak — gonnapel CLUA LIBOR nntoc Honnap
4,50% 2025 7,34% CLIA 180 1075 1255
KpeauTtHasa nuHmna NBPK ans paspaboTku npoekta Aktoram —
no craeske HapoaHoro 6aHka Kutas Ha 5 net 2028 5,53% KOaHb 12 92 104
KpeoutHasa nuHua NBPK ans pa3spaboTku npoekta AkToram — Honnap
ponnapbl CLWA LIBOR nntoc 4,20% 2029 6,83% CWA 105 1064 1169
MpepakcnopTHas kpeanTHas nuHuns — gonnapsl CLUA LIBOR Honnap
nntoc 3,00% - 4,50% 2021 5,49% CWA 200 200 400
KpeoutHasa nuHua BPK ansa paspabotkm npoekta Aktoram — Honnap
ponnapbl CLWA LIBOR nntoc 4,50% 2025 7,29% CLA 43 213 256
KpeauTtHasa nuHns BPK gnsa paspaboTtku npoekta paclumpeHus Honnap
Axtoravickoro NOKa — gonnapel CLUA LIBOR nnitoc 3,90% 2034 H.M. CLUA - 115 115
540 2759 3299
31 pekabps 2018 roga
KpeautHasn nuHua MBPK ans pa3paboTku NpoekToB
Boswakonb 1 bosbiMyak — gonnapel CLUA LIBOR nnitoc Honnap
4,50% 2025 6,65% CWA 180 1165 1345
KpeautHasn nuHua MBPK ans paspaboTku npoekTta AkToram —
no ctaBke HapogHoro baHka Kntas Ha 5 net 2028 517% lOaHb 12 98 110
KpeaunTtHasa nuHna NBPK ans paspaboTku npoekta Aktoram — Honnap
ponnapbl CLUA LIBOR nntoc 4,20% 2029 6,45% CWA 105 1116 1221
MpeaakcnopTHas kpeguTHas nuHusa — gonnapbl CLUA LIBOR Honnap
nntoc 3,00% - 4,50% 2021  497% CLIA 200 300 500
KpeauTtHasa nuHna BPK gnsa paspaboTtkv npoekta Aktoram — Honnap
ponnapsl CLUA LIBOR nntoc 4,50% 2025 6,70% CLA 42 235 277
539 2914 3453
30 uioHa 2018 ropa
KpeauTtHasa nuHna NBPK ans paspaboTku NpoekToB
Boswakonb 1 bosbiMyak — gonnapel CLUA LIBOR nntoc Honnap
4,50% 2025 6,35% CWA 180 1255 1435
KpeauTtHasa nuHna NBPK ans paspaboTku npoekta Aktoram —
no ctaBke HapogHoro baHka Kntas Ha 5 neTt 2028 4.97% lOaHb 12 108 120
KpeautHasn nuHua MBPK ans paspaboTku npoekTta AkToram — Honnap
ponnapsl CLUA LIBOR nntoc 4,20% 2029  6,20% CWA 105 1169 1274
MpepakcnopTHas kpeanTHas nuHuns — gonnapsl CLUA LIBOR Honnap
nntoc 3,00% - 4,50% 2021  4,76% CLLIA 200 400 600
KpeautHasn nuHua BPK ansa paspabotkm npoekta Aktoram — Honnap
ponnapsel CLUA LIBOR nntoc 4,50% 2025 6,33% CWA 21 255 276

518 3187 3705

®duHaHcupoBaHue 'BPK npoekToB no paspaboTke MecTtopoxaeHun bo3wakonb n bo3biMmyak

Ha 30 ntoHsa 2019 roga 3a0/mMKEHHOCTb MO AaHHbIM KpeauTHbIM cornalueHusim coctasuna $1,3 mnpg (31 oekabps
2018: $1,3 mnipa; 30 nioHs 2018: $1,4 mnpa). MNpoueHTbl No KpeauTy HaumcnsaTesa no ctaske LIBOR B gonnapax
CWA nnioc 4,50%. KOMUCCHMOHHBIN cOOp 3a OpraHM3auvio KpeauTHOW NUHWK, aMOpTU3auuoHHas CTOMMOCTb
koToporo Ha 30 utoHst 2019 roga coctaeuna $10 mnH (31 aekabpsi 2018: $12 mnH; 30 mroHs 2018: $13 MIH), BbIYTEH
n3 cymmbl 3arimoB B cooTBeTcTBUM ¢ MCPO 9 «DuHaHcosble uHCmpymeHmbl». B TevyeHne wectn mecsiLesB no
KpeaUTHOW NHMKM Gbino noraweHo $91 mnH, npy aToM $180 MIH JOSKHbI BbITh BbINNayYeHsbl B TeYeHe 12 Mecsues
rnocre oT4yeTHoM AaTbl (Bkmtoyas $3 MPH HeamMopTU3MpPOBaHHOM cToumocTu ponra). [loraweHve kpeguTa
npon3BoaUTCA NONYyroAoBbIMW MNaTexamMu B SHBape 1 Mofe ¢ OKoOHYaTenbHbIM CPOKOM norawleHus B 2025 roay.
KAZ Minerals PLC BbIcTynaeTt rapaHTOM No JaHHOW KpeaUTHOW NNHUK.

®duHaHcupoBaHue N'BPK npoekta no paspaboTke mecTopoxaeHus AKktoramn

KpeanTtHas nuHna TBPK npoekta no paspaboTke mecTtopoxgeHus AKToram COCTOUT U3 KpeauTa B I0aHsAX B pasmepe
1,0 Mmnppg toaHel u kpeauTa B gonnapax CLUA B paamepe $1,3 mnpa.
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Ha 30 utoHs 2019 roaa, 3a00rmkeHHOCTb MO KpeauTy B l0aHsIX, BblpaxeHHas B gonnapax CLUA, coctasuna $104 mnH
(31 nekabps 2018: $110 mnH; 30 mioHa 2018: $120 mnH). MNpoUeHTbl MO KPeauTy HauYUCHATCA Mo NPUMEHUMON
0as3oBOM MpoLeHTHOW cTaBke, nybnukyemon HapogHbiMm BaHkom Kutas. [JaHHbIA KpeguT BbinnavvMBaeTcs
NonyrooBbIMU NNaTexXamn B MapTe U CEHTAGPE KaXaoro roga Ao nonHoro noraiuexHus B 2028 rogy. $6 mnH 6bino
BbiMnayeHo B nepsoit nonosuHe 2019 roaa, Torga kak $12 MnH OomkHbl BbITh BbINMaveHbl B TedyeHne 12 mecaues
nocrie OoT4eTHoW patbl. [ns Toro, 4tobbl 3aWMTUTL [pynny OT BamnTHbLIX PUCKOB, BO3HMKAKOLWIMX B CBS3W C
3aJ0/KEHHOCTb0, AEHOMUHUPOBAHHOW B KUTAWCKMX toaHAX, [pynna 3aknioudmna BanoTHO-NPOLIEHTHbIE CBOMbI
(toanb/gonnap CLUA) Ha ponio Bo3genctsusi. ITOT NPOU3BOAHbLIN (PUHAHCOBLIN WHCTPYMEHT obecneynBaeT
XepKupoBaHue NpoTuB konebaHum obMeHHOro Kypca toaHs no oTHowweHuto k gonnapy CLUA, a Takke meHsieT 6asy
Ons pacyeTa MpOLEHTOB C NPOLIEHTHOM CTaBkm B toaHax Ha ctaeBky LIBOR B gonnapax CLIA. Cnpaseanusas
CTOMMOCTb CBOIMa, BKIMKOYEHHas B COCTaB KpeaUTOPCKOWN 3a40MKEHHOCTU, cocTaBuna $12 MnH no coctosiHMio Ha 30
nioHs 2019 roga (31 gekabps 2018: $12 mnH; 30 uioHa 2018: $10 mniH).

Mo kpeauty B pgonnapax CLUA npoueHTbl HauncnsawTca no craske LIBOR B gonnapax CLUA nnioc 4,20%. Mo
cocTosiHMIo Ha 30 mnoHs 2019 roga 3a40MKEHHOCTb MO AaHHOM KpeauTHOM NuHuMKM coctaeuna $1,2 mnpa (31 gekabps
n 30 uoHsa 2018: $1,3 mnpa). KoMUccroHHbIM c6op 3a opraHu3aumilo KpeauTHOW FMHUM C aMOPTU3MPOBAHHOM
ctoumocTbio B pasmepe $10 mnH (31 gekabpsi 2018: $11 mnH; 30 utoHs 2018: $12 MnH) BbIYTEH U3 CyMMbI 3aiiMa B
cootBetcTBMM ¢ MCPO 9. Kpegut norawwaeTcst nonyrogoBbiMy B3HOCaMu B MapTe 1 ceHTabpe, HaumHada ¢ 2018 roaa
[0 OKOH4YaTenbHoro norawexus B 2029 rogy. B TeueHne nepeoro nonyroams 2019 roga no KpeanTHOM NMHUK BbINo
noraweHo $54 mnH, npu aTom $105 MIH AOMKHLI ObITh BbINMaYeHbl B TeyeHne 12 mecaues nocne oT4eTHOW aaThl
(Bkntoyast $2 MrH HeamopTM3npoBaHHoK cToumocTu gonra). KAZ Minerals PLC BbicTynaeT rapaHToM Mo AaHHbIM
KpeguTam.

MpepskcnopTHasa mHaHcoBas kpeauTHasa nuHus (MdJ)

B nioHe 2017 roga Mpynna BHecna nonpaeky v npoanuna cpok noraweHuna MNMeOJ1 Ha gBa ¢ NofoBuHOW roga — C
nekabpst 2018 roga oo moHs 2021 roga. CornacHo nepecMoTpeHHOMY rpaduky noralwleHust KpeauTa, BbinnaTa
OCHOBHOW CyMMbl gofnra Hadanacb B utone 2018 roga v npodormkaeT NpoM3BOANTLCHA EXXEMECSYHBIMU BhinataMm
paBHbIMW OOMSIMM B TEYEHUE TPEX NeT BMNMAOTb 40 OKOHYATENbHOro noraweHus B uioHe 2021 roga.

Mo cocTosiHuio Ha 31 aekabps 2017 roaa kpeauTHasa NHUSA B pasmepe $600 MnH Bbina NonHOCcTLI0 ocBoeHa. Cnocob
Ha4YUCIEHNSA NPOLIEHTOB, B OCHOBHOM, aHanorn4eH npeabiayLien KpeauTtHOM IMHUM C NepeMEHHO MapXKoi, KoTopas
BapbupyeTcs B npeaenax ot 3,0% Ao 4,5% ceepx ctaBku LIBOR B gonnapax CLUA B 3aBUCMMOCTM OT COOTHOLLIEHUSI
yuctoro gonra Kk EBITDA, koTopoe npoBepsieTca pa3 B nonroga. B TeyeHune wectn mecsaueB No KpeauTHOW NIMHUK
6bino noraweHo $100 mnH, npu atom $200 MAH AOMKHbI ObITb BbINMAYeHbl B TeYeHre 12 MecsiLeB nocne oT4eTHOM
aatbl. KAZ Minerals PLC, TOO «BoctokusetmeT» n KAZ Minerals Sales Limited BbicTynatoT rapaHtamu no 3animy.

®duHaHcupoBaHue BPK npoekTa no paspaboTke mectopoxaeHna Aktoram

14 vioHsa 2019 roga Mpynna 3akntouyuna cornalweHve ¢ BPK Ha npegocTaBneHue KpeguTHOM NuHKUKM B pasmepe $600
MITH Ha npoekT pacwmpeHusa Aktoranckoro FOKa. Y pynnbl yxke nmeetcsa gencteytowas kpegntHasa nuHms ot bPK
Ha cymmy $300 MrH, oTHOcsL@sACcs K nepBoHa4yanbHOMY MPOEKTYy pa3paboTku mecTopoxaeHust Aktorain. KAZ
Minerals PLC BbicTynaeT rapaHTom no AaHHbIM KPeANTHBIM JIMHUSM.

KpeoutHasi nuHua B pasmepe $600 mnH ByaeT ucnonb3oBaHa B COOTBETCTBMU C KanUTanbHbIMW 3aTpatamu,
MOHECEHHbIMU MO HEKOTOPbIM KOHTPaKTaMm, 3akMYeHHbIM ANS peanusaummn npoekTa paclumpeHns AKTOramckoro
OKa, npu aTom no coctosiHuio Ha 30 utoHst 2019 roaa 6o ocBoeHo $120 MnH. KpeanT npegocTaBneH Ha cpok 15
net c npoueHTHoM ctaBkow noraweHus LIBOR B gonnapax CLUA nntoc 3,90%. MoraweHne kpeamMta nponssoguTcs
nnarexamu, MNpu 3TOM nepBas BbiMnaTa OCYLWEeCTBNSeTCs 4epe3 Tpu roga nocrne nepsBoro OCBOEHUS, C
nocneaylowumMn nratexamu Kaxgble nonroga B Mae M Hosbpe Kaxgoro roga, HaudmHas ¢ Hosibpa 2022 c
OKkoH4YaTenbHon onnaton B 2034 rogy. KomuccuoHHbIi cBop 3a opraHuM3aumlo  KpeauTHOMW MuMHUKM  C
aMOpTM3MPOBaHHOW CTOMMOCTbIO B pasmepe $5 MNH BbIUTEH U3 CyMMbIl 3aiima B cooTBeTcTBUM ¢ MCPO 9.

Mpynna sakntouunna gorosop ¢ BPK B gekabpe 2016 roga Ha nonyyeHne KpeauwTHON nuHUM B pasmepe $300 MnH,
KoTopas bbina NoMHOCTBIO OCBOeHa no coctosHuMio Ha 31 gekabpsa 2016 roga. Kpeout npegoctaBneH Ha Cpok
BOCEMb C MOSIOBMHOW feT C npoueHTHow ctaBkon noraweHus LIBOR B gonnapax CWA nmoc 4,50%. Kpeaut
norawlaeTcs nnaTexamu nocrne nepson onnaTtkl B MtoHe 2018 roga, ¢ nocneayrowmMMmn nnaTexaMmm Kaxkasle nonroga
B Mae n Hosibpe ¢ 2019 no 2024 rog ¢ okoH4yaTenbHoW onnaTton B utoHe 2025 roga. KomuccuoHHbIn cbop 3a
opraHusaumio KpeauTHOM NMHUK C aMOPTU3UPOBAHHON CTOMMOCTLIO B pasmepe $1 MiH (31 gekabps 2018: $1 mnH;
30 mroHsa 2018: $2 MNH) BbIYTEH U3 CyMMbI 3aiiMa B cooTBeTcTBUM ¢ MCPO 9. B nepsoii nonosuHe 2019 roga no
KpeauTHOM NMUHMKM Bbino noratueHo $21 mnH, npy atom $43 MNH A0MKHBLI ObITh BbiNMaveHsbl B TedeHne 12 mecsLeB
nocrne OT4ETHOW AaTbl.
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Heuncnonb3oBaHHbIe KpeauTbl

3a ncknoyeHnemM $480 MnH, KOTOpble AOMKHBLI BbITb OCBOEHLI MO AoroBopy 3arma ¢ BPK Ha paclumpeHve AkTtoras,
3aknoveHHomMy B uioHe 2019 roga, Bce oOCTanbHble KpPeAWTHbIE JIMHUM ObINU NONHOCTLI0 UCMONb30BaHbl MO
coctosiHuto Ha 30 mnoHa 2019 roga, 31 aekabpsa 2018 roga n 30 noHa 2018 roga.

13. Mpouune o6sa3aTenbLCTBA

Ha Ha Ha

30 uoHA 31 nekabps 30 uioHsa

$ MnH 2019 roga 2018 roga 2018 ropa
BbinnaTa aBaHca 70 25 -
OnnaTta nuueHsunn 7 9 8
B3apomkeHHocTb nepen komnaHuen NFC - 19 50
[Mpoune 2 — —
79 53 58

Tekywue 72 46 51
[onrocpoyHble 7 7 7
79 53 58

(a) BbinnaTta aBaHca

B uioHe 2019 roga Mpynna nonyynna octaslumecs $45 mnH aBaHca ot NFC no cornaiueHuio 06 MHBeCcTUpoBaHun
NFC $70 mnH 3a 19,4%-Hyto ponio ydactus B KAZ Minerals Koksay B.V., koTopasi SiBNsieTcs MaTepUHCKOM
KOMMaHWen NpeanpuaTusl, Bnagetowero passegoyvHon nuueHsnen Ha Kokcai, kak bbino oobseneHo B noHe 2018
roga. BosHarpaxaeHve B pasmepe $70 MrH Gbino oTpakeHO Kak Tekyllee 06s3aTeNlbCTBO Ha OTYETHYO AaTy B
oXxuaaHum 3aBepluenus coenku. Caenka 6eina 3aBeplueHa B nione 2019 roga (cM. npumeyaHme 5).

(6) Onnarta nuMuUeH3Mn NOo ropHoAoObLIBaKOLLEN AeATEeNIbHOCTHU

B cooTBeTCTBUM C KOHTpaKkTaMu Ha Hegpononb3oBaHue Y [pynnbl BO3HUKAOT 0bsi3aTenbCTBa MO BO3MELLEHMWIO
CTOMMOCTW reofiormyeckon wuHdopmaumm, npegoctasneHHon [lpasutensctBom Pecnybnukn KasaxctaH no
NNLEH3MPYEMbBIM MECTOPOXAEHUAM. HekoTopble 13 3Tux 06s13aTenbCTB NoanexaTt onnare B TeHre, a ocTarnbHble —
B gonnapax CLUA, B 3aBMCMMOCTM OT YCMOBUIN KaXKO4Oro KOHTpakTa Ha Hegpononb3oBaHue. OOwas cymma,
nognexatwias onnare [pynnown, paccyntaHa ¢ UCMNONb30BaHUEM MPOLLEHTHON cTaBku 7,6% no obsizaTenncTBam B
TeHre (2018: 7,6%) v npoueHTHOM cTaBkn 4,0% no obasatenbcteam B gonnapax CLUA (2018: 4,0%). B cootBeTCTBUM
C KOHTpakTamMy Ha Hegponosib30BaHNe CTOMMOCTb Fe0SIOrMYecKon MHOPMaLUn onnavnBaeTcs B TEYEHNE OECATH
neT nocne Ha4dana Jobbiuu.

(8) 3apomxeHHocTb nepen NFC

Panee Npynna gocturna cornaiwenusi ¢ komnaHnen NFC — reHepanbHbIM NOAPSIAYNKOM CTPOUTENbHBIX paboT Ha
AkTorae, 06 oTcpoudke onnaTbl B pasmepe $300 mnH, u3 koTopbix $281 MnH Gbin BbinnadeH B 2018 rogy u
octaBlumeca $19 mnH GbiNM BbiNnayeHsl B nepeoit nonoeuHe 2019 roga. PacuyeTHasi cToMMocTb ycryr Gbina
OUCKOHTMpOBaHa no npoueHTHou ctaBke LIBOR B gonnapax CLUA nntoc 4,20% Ha CMETHY CTOMMOCTb OKa3aHHbIX

YCnyr.
14. CBOAHbLIN aHanNu3 ABMXEHUS AeHEeXHbIX CPeacTB

(a) CgBepka goxoga A0 HaNMoroob6y0XKeHUA C YUCTbIM NOCTYNSIEHUEM AEHEeXHbIX CPeacTB OT
onepauuoHHOMN AeATeNIbHOCTU

3a wecTb MecAueB, 3a LWecTb MecsiLeB,
3aKOH4YMBLUUXCA 3aKOHYUBLUMXCHA

$ MnH Mpum. 30 uroHs 2019 roga 30 mioHs 2018 roga
[oxoa Ao HanoroobnoXxeHus 289 355
Hoxoapbl oT prHaHCUpoBaHNS (11) (14)
Pacxogbl no pmHaHcnpoBaHuio 6 108 123
BbinnaTbl Ha ocHOBE OONEBbLIX MHCTPYMEHTOB 2 1
AmMopTU3auus, M3HOC N UCTOLLEHNE 124 134
Hepeanun3oBaHHbIN yObITOK/(40X0A4) OT KYpCOBOW pasHULLbI 25 (4)
[poyre Bo3ameLLeHns 1 -
[OBWXeHne AeHeXHbIX CPeACTB OT ONepaunoHHON AeATeNbHOCTU A0 U3MEHEeHUN

06OpPOTHOro KanuTana v NnpoBuU3nNn 538 595
YMeHbLueHne gonrocpoyHoro HAOC k nonyyeHuto - 3
YBenuuyeHne ToBapHO-MaTepumanbHbIX 3anacos (203) (80)
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YBenuyeHne aBaHCOB BblAAHHbIX Y MPOYMX TEKYLLMX aKTMBOB (34) 9)

YBenuyeHne TOproBow 1 npoyen 4ebuTopckon 3ag0mKEHHOCTU - (12)
YBenuyeHne/(yMeHbLUeHnE) 0683aTeNbCTB NO BO3HArpaXxaeHmsm paboTH1kam 1 (2)
YMeHbLLEeHMe NPOBU3MI Ha NNKBMAALMIO N BOCCTaHOBNEHNE MECTOPOXKAEHUIA (1) -
(YMeHbLueHne)/yBenuyeHe ToproBon 1 NPoYen KpeauTopcKon 3aA0MKEHHOCTH (19) 27
MocTynneHusa AeHeXHbIX CpeaAcTB OT onepaunoHHON AeATENLHOCTU A0 ynnaThbl
NPOLEHTOB U NOAOXOAHOro Hanora 382 522
(6) [eHeXHble cpeacTBa U AeHeXHble 3KBUBareHTbl
Ha Ha Ha
30 uoHA 31 nekabps 30 uioHsa
$ MrH 2019 roga 2018 roga 2018 roga
BaHKoBCKMe [eno3unTbl C KPaTKOCPOYHLIMU NEPBOHaYanbHBIMM CPOKAMU noraLleHms 475 1157 654
[eHexHble cpeacTtsa B 6aHke? 264 62 999

739 1219 1653

1 B 2018 rogy oba kpynHbIXx npoekTa pocta [pynnbl 4OCTUINM YPOBHS MPOEKTHOrO MPOM3BOACTBA, Mocre Yero Mpynna obbsBuna O BbinNmaTe NPOMEXYTOYHOro
AvBuaenda Bo BTopom nonyroguu 2018 roga. OTo NpyBENO K M3MEHEHMIo Lieni CPOYHbIX Aeno3nToB pynnbl U npeacTaensieT coboi M3MeHeHVe ycnoBuin B
COOTBETCTBUU C NyHKTOM 16 MCBY 8 «Y4yeTHasi nonutuka, nameHeHuns B 6yxranTepckux oueHkax u owmnbkux». MNMoatomy co BToporo nonyroaus 2018 roga MNpynna
nepcnekTMBHO Knaccudguumnposana Aeno3nTbl C NepBoHayanbHbLIM CPOKOM MOralleHus, NPEBbILLAoLLUM TPU MecsLa, B Ka4eCTBe KPaTKOCPOUHbIX MHBECTULIWIA.

2 [eHexHble cpefctsa B 6aHke no coctosiHuio Ha 30 uioHs 2018 roga B pasmepe $ Homb (31 gekabpst 2018: $2 mrH) Gbiv orpaHUYeHbl B UCMOMb30BaHWN B
COOTBETCTBUW C NPABOBbLIMW UMW JOrOBOPHLIMU MEPONPUATUSMU. [laHHbIe CYMMbI He BKITIOYEHbI B NMOKa3aTeny YACTON 3a40MMKeHHOCTM [pynnbl (CM. NpuMeYaHve
14 (B)). Kpome TOro, B COCTaB [AEHEXHbIX CPEACTB U [EHEXHbIX 3KBMBArNeHTOB BXoAuT $68 MnH, koTopble ByAyT MCMONb3oBaTbCA WUCKMOUUTENbHO Anst
MHBECTUPOBaHWSA B NpoekT Kokcal (cM. npumevaHue 5).

(8) [OBuXeHUe YNCTOW 3aA0MKEHHOCTU

Ha  Oeuxenue Ha

1 siHBapsi AEHEXHbIX Mpoune 30 uioHsa

$ MnH 2019 ropga CpeacTB ABWXEeHUA® 2019 ropa
[eHexHble CpeacTBa U AeHEXHble SKBMBANEHTbI 1219 (475) (5) 739
MuHyc: geHexHble cpeacTBa, OrpaHUYEHHbIE B UCMOMb30BaHUN )] - 2 -
KpaTkocpo4Hble nHBECTULIMK 250 (250) - -
3alimbl? (3 453) 157 (3) (3299
YucTas 3af0/MmKEeHHOCTLS (1 986) (568) (6) (2560)
Ha [NBuxeHne Ha

1 AHBapsa [[EHEXHbIX Mpoune 30 uioHs

$ MnH 2018 ropga CpeacTe BUKeHNs® 2018 roga
[eHexHble CpeacTBa U AeHEXHbIe SKBMBANEHTDI 1821 174) 6 1653
3arimbl? (3877) 173 (1) (3705)
YucTas 3af0/MKEeHHOCTbLS (2 056) (1) 5 (2 052)

1 TMpouvie OBWKEHMS B AEHEXHbBIX CPEACTBAX U AEHEXHbIX SKBUBANEHTaxX BKMOYaOT KypCcoBble pasHuLbl. [poune ABWKEHUSI B AEHEXHbBIX CPeACTBAX, OrPaHNYEHHbIX
B UCMOSIb30BaHUK, OTPaXakoT OKOHYaHKE CPpOoKa NPaBOBbIX UMW AOrOBOPHbLIX MEPOMPUSATUAN B OTHOLLEHUM [EHEXHBIX CPEACTB U JeHEXHbIX 9KBMBANEHTOB, KOTOPbIE
He BKIIOYEHbl B MOKa3aTeny YNCTON 3a80MmKeHHOCTM Mpynnbl. [poyne ABWKEHVS NO 3aiMam BKIOYaOT ABWXEHWS MO YNCTON KypcoBOW pasHuLe 1 6e3HanunyHyo
aMopTU3auUMI0 KOMUCCUOHHBIX c6OpoB Mo 3aiimMam. 3a nepuog, 3akoHumsLuUics 30 uioHa 2019 roaa, npoune ABUXEHUS Mo 3aiMamM B cymme $3 MIH OTHOCATCS K
amMopTM3aLumn KOMUCCUMOHHBLIX COOPOB 3a OpraHu3auumio KpeauTHbIX NuHWA Mpynnel. 3a nepuog, 3akoHumBLLMiics 30 uoHs 2018 roga, NpoYue ABWXEHUS MO 3aiMam
B cymme $1 MIH BKNIOYAIOT aMOPTM3aLMI0 KOMUCCUOHHBIX CEOPOB 3@ OpraHM3aumio KpeauTHbIX NUHWIA Mpynnbl B cymme $3 MAH 1 4OXOA OT KypCOBOW pasHuLbl B
paamepe $2 mnH no kpeauTHoM nuHumn FBPK B toaHsx Ans pa3paboTku npoekTa AKToraii.

2 [BWKeHWe AEHEXHbIX CPEACTB Mo 3aiMaM OTPaXaloT MoralleHUs UMetLLMXca KpeauToB B pasmepe $272 mnH (1M 2018: $173 mnH) u ocBoeHus B pasvepe $115
MIIH 32 BbIY4ETOM KOMWCCUOHHOrO cbopa 3a LecTb MecsileB, 3akoHumBLLmxcs 30 uoHst 2019 roga (1M 2018: HeT), oTHOCALWMECS K HOBOW KPeaAWTHOW NUHWMU,
npepocTaBneHHon BPK ans ocyuwecteneHns npoekta pacwumpenunst Aktoraickoro FOKa (cMm. npumevanue 12).

3 Al ncnonb3ayoTca ANs OLEHKN pe3ynbTaToB AesTenbHOCTH Mpynnbl 1 He onpeaeneHbl UNu He ykasaHbl B cootBeTcTBUMU ¢ MCPO. [lononHutenbHyo nHcpopmaumio
06 AlNA, Bkntoyasi 060CHOBaHWE NX UCMONb30BaHMs, CM. B pasgene Al[ Ha cTpaHuue 57Ha.

15. ®uHaHCOBbIE€ UHCTPYMEHTbI

BanaHcoBas CTOMMOCTb (PUHAHCOBLIX aKTUMBOB W 006513aTeNbCTB MpefcTaBrieHa Mo KaTeropusiM crnegylowum
obpasom:

Ha Ha Ha
30 utoHA 31 pekabps 30 vioHsa
$ MiH Mpum. 2019 ropa 2018 ropa 2018 ropa
®PuHaHCOBbIE€ aKTUBbI N0 aMOPTU3NPOBaHHON CTOMMOCTH
[onrocpoyHble GaHkOBCKME OEN03UTbl 10 3 3 3
[Mpoune gonrocpoyHble aBaHChI 10 - 15 -
ToproBas 1 npoyasi 4ebuTopckas 3a40MMKEHHOCTb, HE paccynTbiBaeMas Ha
OCHOBaHMM NpeaBapuTENbHONM LiEHbI peanusauunm 6 13 8
KpaTkocpo4Hble nHBecTMuun 14(B) - 250 -
[leHexHble cpeacTBa U EHEXHbIE SKBUBANEHThI 14(0) 739 1219 1653

748 1500 1664
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duHaHCcOBbIe aKTUBLI, NepeoLieHMBaeMble NO cnpaBeAIMBON CTOUMOCTH Yepes
NpUGLINbL UNKU YObITOK
ToproBasi pebuTopckas 3a40MmMKEHHOCTb, PacCcyYMTIBAEMasi HA OCHOBaHWM

npeaBapuTenbHON LieHbl peanusaumnt 122 114 135
®dPuHaHCcOBbIe 06s13aTeNnbCTBa MO aMOPTU3INPOBAHHOW CTOUMOCTHU

3aimbl? 12 (3299) (3453) (3705)
Mpoune obsizaTenbcTBa 13 (79) (53) (58)
ToproBasi U npoYas KpeauTopckas 3aA0MKEHHOCTbS (247) (211) (219)

(3625) (3717) (3982)

®duHaHcoBble 06s13aTeNnbCTBA, NepeoLeHnBaeMble No cnpaBeAsIMBoOn
CTOMMOCTM Yepe3 NpUobINbL N yobITok
Mpon3BoaHble (PUHAHCOBLIE UHCTPYMEHTHI* (12) (12) (10)

1 ToproBas gebuTtopckas 3a[0SKeHHOCTb, paccuuTbiBaemMasi Ha OCHOBaHWWM NpeABapuUTeNbHOW LeHbl peanusauuu, BkrodaeT meHee $1 MNH B kauecTBe
oTpuuaTenbHoii koppekTuposku (31 aekabps 2018: $7 mMnH oTpuuaTenbHas koppekTuposka; 30 uoHs 2018: $9 MNH oTpuLaTenbHas KOPPEKTUPOBKA), BO3HUKLLEN
B pe3ynbTaTe NepeoLeHKU No PbIHOYHOWM CTOMMOCTH MO KOHTPaKTaM C npeaBapuTeribHbIM LleHoobpa3oBaHUeM Ha koHel, nepuoga. KoppekTupoBka nponsBoauTcs
B COOTBETCTBUM C (hOPBapPAHBLIMUA KOTUPOBOYHBIMW LIEHAaMW Ha PbIHKE, KOTOPbIA HE CYATAETCS aKTUBHbBIM, YTO SIBMSIETCS METOAOM OLIEHKM YPOBHS 2 B Mepapxum
cnpaBefnBoi CTOUMOCTH.

2 CnpaBeanueasi CTOMMOCTb 3aliMOB NPUGNM3NTENbHO paBHsieTCsl ee 6GanaHcoBOW CTOMMOCTU U U3MEPSIETCS NyTeM AUCKOHTUPOBaHWS ByayLmX AEeHEXHbIX MTOTOKOB
C WCMONb30BaHMEM CTaBOK, NMPUMEHSIEMbIX Ha TEKYLUMIA MOMEHT ANsi 3a40IMKEHHOCTEN C aHanorMyHbIMKM CpoKaMu MoralleHusi, YTO OTHOCUTCS K YpoBHIO 3 B
nepapxuv crnpaeeasiMBori CTOMMOCTHU.

3 He BknoyaeT aBaHCOBbIE NNATEXW OT 3aKka3unKoB, Npoyve Hanoru k ynnate, HAMW n poanTu, koTopble He cunTaroTcst PUHAHCOBLIMU MHCTPYMEHTaMMU.

4 [MpounsBogHble hUHaAHCOBbIE MHCTPYMEHTLI, NpeacTaBnsiowmne cobo BantoTHO-NPOLEHTHbIN CBOM M CBOM NPOLIEHTHbIX CTABOK, OLEHUBAOTCS B COOTBETCTBUM C
MCXOAHBIMW AaHHbIMUW, KPOME KOTUPOBanbHbIX LEH, HabnoaaeMblx NPSIMO UMW KOCBEHHO B NMPOU3BOAHOM (DMHAHCOBOM MHCTPYMEHTE, U OTHOCSTCS K YPOBHIO 2 B
nepapxuv cnpaeeasiMBo CTOMMOCTH.

CnpaBegnuBas CTOMMOCTb (DUHAHCOBBLIX AKTMBOB U 00A3aTenbCTB MO aMOpPTU3MPOBAHHOM CTOMMOCTMU, Kak
npeacTaBneHo, CyLLECTBEHHO HE OTNMYaeTcs oT nx 6GanaHcoBOW CTOMMOCTM.

16. PackpbiTe nHcopmaumm nNo cBA3aHHbIM CTOPOHaM
(a) Onepauuun co cBA3aHHbLIMU CTOPOHaMU

Onepaumn mexay KomnaHuen v ee fouvepHUMW NPeanpuATUSMU, KOTOpble SBMASKOTCA CBA3aHHLIMW CTOPOHaMWu
KomnaHun, Bbinv anMMMHMPOBaHbI NMPU KOHCONMAAUMM U HE pacKpbiBalOTCA B AaHHOM npumMevaHuun. MNMogpobHas
nHdopmauma o6 onepauusax mexgy pynnon u gpyrumm cesisaHHbIMU CTOpoHamu, Bkntovasd Kazakhmys Holding
Group, npuBegeHa HMxe.

B Hmxecneayolleit Tabnuue npeactasneHa oblas cymma onepauuii, KotTopble G NpoBeaeHbl CO CBA3aHHbIMU
CTOpPOHaMM B TeYeHWe COOTBETCTBYHOLLEro (oMHAHCOBOIO nepuoaa.

Peanusauns MproGpeTeHnsiy 3afomkeHHOCTb  3a[0MMKEHHOCTb

§ wn toporam - cropon - ciopost ____cropoam
Kazakhmys Holding Group

30 nioHa 2019 ropa 1 55 5 2
30 utoHsa 2018 roga 2 50 5 3

1 3apomkeHHOCTb CBsi3aHHbIX CTOPOH B OCHOBHOM OTHOCUTCS K aBaHCcaM, BbiNnayeHHbIM 3a npefocTaBrieHue ycnyr no nepepaboTke MeaHOro KoHLeHTpaTta [pynnbl.
Ha 30 mioHsi 2019 roga 1 2018 roaa peseps Ha AeBUTOPCKYIO 3a0MKEHHOCTb CBA3AHHBIX CTOPOH HE Co3AaBarcsi.

Kazakhmys Holding Group

Coenku u B3aMopacyeTbl CO CBA3aHHbIMW CTOPOHaMM OTHOCHATCS K KOMMaHUSIM, BXOASALMM B COCTaB KOMMNaHUu
Kazakhmys Holding Group (npuHagnexaiwiein Oupektopy Komnawum Kum Bnagmmupy CepreeBudy, u ObiBLLEMY
Oupektopy Komnanum Oran Sayapay BukTopoBudy), M MpOBOAATCA B COOTBETCTBMM C ABYMSI paMOYHbIMU
CcormnalleHNsiMM Ha oOKasaHuwe ycnyr. OTW paMOYHble CorfalleHus BKMYalT B ceba MegennasBuribHble U
adpduHaxHble ycnyrm no nepepaboTke MeaHOro KoHueHTpaTta [pynnbl, 3NekTpocHabxeHus u onpegeneHHble
PYHKLMN TEXHNYECKOTO O6CMYXXMBAHWS N PEMOHTA.

(6) YcnoBus coenok, 3aknyaemMbiX CO CBA3aHHbIMU CTOPOHaAMM

LleHI:I Nno caerfikamM Co CBA3aHHbIMKW CTOPOHaMUM onpenenarTCcd Ha MOCTOSAHHOM OCHOBE B 3aBUCUMOCTU OT XapakTtepa
onepauum.
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17. NMoTeHuManbHbIe U YCNOBHbLIE 06si3aTeNnbLCTBA
(a) CynebHble ucku

B xoae Tekylwen gearensHoctu [pynna saenaetca obbekTom cynebHbIX pa3dbupaTenscTs 1 npeteH3un. upektopa
CUMTaloT, YTO CyMMapHble 06A3aTenbCTBA, €CNY TakoBble BO3HUKHYT B pesynbTaTte pa3bupatenbCcTs U NpeTeH3ni,
He OKaXyT CYLLeCTBEHHOro OTpMLaTenbHOro BMSAHUA Ha (PMHaHCOBOE MOMOXEHNE Unu pesynbTaThl AesATENbHOCTH
Mpynnbl. Ha 30 uioHa 2019 roga MNpynna He Gbina BoBneveHa B Kakme-nmbo cylecTBeHHble cyaebHble npouecchl,
BKIoYas apbutpaxHble pasbmpaTtenbcTBa, KOTopble MOrnm 6bl NPUBECTU K 3HAYUTENbHLIM (PMHAHCOBBLIM YObITKaM
pynnbl.

(6) O6szaTenbcTBa NO KanuUTanbHbIM 3aTpaTam

Y 'pynnbl MMetoTcst 06s3aTenbCTBA NO KanuTanbHbIM 3aTpaTtaM B OTHOLIEHUN NPUOOPETEHNSA OCHOBHbIX CPeACTB, a
TaKke NoTeHuuManbHble 06s3aTenbCcTBa B COOTBETCTBUM C KOHTPAKTaMu Ha Hegpomnosb3oBaHue. Obsi3aTenbHble
pacxodbl MO KOHTPAKTaM Ha HeApononb3oBaHMe 0ObIYHO OTHOCATCH K MHBECTULMAM B OBLLIECTBEHHbBIE NMPOEKTLI U
BKMOYalT B cebsi pa3BuMTME aKTMBOB COUMAnbHOM cdepbl, MHPPACTPYKTYpbl U NPeanpuUsaTUin KOMMYHaIbHOro
xo3aiicTBa. O6LLasa cyMMa 06A3aTenbCTB Mo 0OCHOBHLIM cpeacTBam Ha 30 mioHa 2019 roga coctasuna $700 mnH (31
nekabps 2018: $724 mnH, 30 mioHa 2018: $792 MrH), KOTOpPbIE OTHOCSTCS rMaBHbIM 06pa30M K NPOEKTY pacLuMpeHmnst
AkTtoranckoro NOKa.

(8) Hanorosble npoBepku

HanoroBble nokasaTtenu 3a npealecTByowmne roabl pasnuyHbiX npegnpuaTuii Fpynnbl ocTaloTcs OTKPbITLIMK A51S
HarnoroBbIX NpoBepok. Hanoroeble opraHbl B KazaxcraHe MMeEOT NpaBo AOHAYMCAATb CYMMbl HArNoroB B TeYeHue
NSTU NeT MNocfie OKOHYaHWUs COOTBETCTBYIOLLLErO HANoroBOro nepuopa nNpUMEHUTENBHO KO BCEM Hamoram. B
Heckonbkux npeanpustusx Mpynnel, gencTeylownx B KasaxctaHe, B AaHHOE Bpemsl MpoOXogsaT WNWU OXMAAKTCs
NnnaHoBble HaNoOroBble ayauTbl, YTO MOXET CTaTb NPUYUHONM Anst AOHAYMUCIIEHUS CYMM Haroros. Takum obpasom, y
pynnbl UMeeTcsi BEPOATHOCTb BO3HUKHOBEHUS! IONONHUTENbHBIX HANOrOBbIX NiaTeXeu.

18. CoObIiTusA nocre oT4yeTHOM AaThl
(a) Kokcawm

Mo 3aeepwenuio cagenkn B mone 2019 roga Mpynna nepegana komnanun NFC 19,4%-Hyi0 gono B yCTaBHOM
kanutane KAZ Minerals Koksay B.V., npu aToM nocnegHsas ABNAeTcs MaTepuHCKOW KOMMaHWen npeanpusatus,
BMnagetoLlero nuueH3nen Ha Jobbldy nonesHbix nckonaemblx B KazaxctaHe (CM. npunoxeHue 5).

(6) OuBupeHAbI

14 aerycta [Oupektopa KomnaHun ob6bsiBUNM O BbiNnate MPOMEXYTOYHOrO AMBMAEHAA 3a LWeCTb MeCsLeB,
3akoH4mBLUMXcA 30 mioHst 2019 roaa, B pasmepe 4,0 ueHta CLUA 3a akumio. Cm. npumedaHne 9(0).
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ANbTEPHATUBHbIE NMOKA3ATENW AEATENIbHOCTU (HEAYAUPOBAHHbDIE)

AnbTepHaTvBHble Nokasatenu peatenoHoctn (Al[l) sBnAKTCA nokasaTenamu (UHAHCOBOW AEATENbHOCTH,
(PMHAHCOBOIO MOSIOXKEHUS WNWN OBWKEHUS OEHEXHbIX CPEeACTB, He OMnpederieHHbIMU WKW He YKasaHHbIMU B
cooteetcTBMM ¢ MCPO. Al[ ncnonbaytoTca upektopamu Ans BHYTPEHHEN OLEHKN MoKasaTenen oesTenlbHOCTy
pynnbl 1 IOMOratoT NPegoCTaBnATh akTyarnbHYH0 1 NONE3HY MHAOpMaLU0 NoNb3oBaTeNAM NOMYrogoBOro oT4eTa.

Al He onpegenstoTcd ogHOOOpPa3HO BCEMU KOMMNaHMAMMU, BKOYasi KOMNaHum, paboTtatolme B 0O4HOM OTpacnu ¢
Mpynnon. AL, ncnone3yembie 'pynnoi, MOryT He GbITb CONOCTaBMMbLIMM C NOKa3aTeNsMu U PpackpbiTUSIMU, KOTOpbIe
B APYrMX KOMMaHWAX UMEKT aHanormyHble HasBaHus. Al OOmkHbI paccMaTpyBaTbCs B KadecTBe AOMOSTHEHUS K
nokasatensm WHaHCOBON [AeATeNnbHOCTU, (PMHAHCOBOrO MONOXEHUS WAM OBWXKEHWUS [OEHEXHbIX CPeacTs,
OTpaXeHHbIX B oT4eTe B cooTBeTCTBMM ¢ MCPO, a He BMECTO HUX.

Mpynna ucnone3dyet AlO Ans ynydweHWs COMOCTAaBMMOCTU WMHGOPMaLMU MeXay OTYETHbIMM Mnepuogamn U
cerMeHTamu, nyTem nomnpaBoK Ha 0cobble CTaTbu, KOTOpblE BAUSIOT Ha nokadatenn MC®O, nubo obbeguHsa mnm
oTaenssa nokasatenn MC®PO, 4Tobbl NOMOYb B NOHMMaHUM pesynbTaToB AestensHocTv [pynnbl. Onpegenexve u
akTyanbHocTb Al[, ncnonbsyembix pynnon, nokasaHbl HUXeE.

(a) EBITDA

EBITDA onpegensetcs Kak Q0X04 A0 HAYUCHEHMSI MPOLIEHTOB, HANOroobriOXeHUs, W3HOCa, WCTOLLEHWS,
amopTtusauun, HOMW, posntm u ocobbix cratenl. EBITDA saBnseTcss OCHOBHbIM MoKa3aTesrieM, KOTOpPLIN
paccuuTbiBaeTcst He B cooTBeTcTBMM ¢ MCPO. [lpekTopa NCNOMb3yoT €ro Ans BHYTPEHHEN OLEHKM NoKasaTenen
[eATenbHOCTU CErMEHTOB ['pynnbl, U OH CYNTAETCS peNneBaHTHLIM A KanuTanoeMKux oTpacren NpoMbILLSIEHHOCTH
C aKTMBamu, UMELLMMIN NPOAOIPKMUTENBHBIE CPOKM aKcnnyaTauun. Oupektopa cuuntatoT, 4to ucknoveHre HAMA wn
posntu npu onpegeneHun nokasatens EBITDA Hanbonee TO4YHO oOTpakaeT pesynbTaTbl OnNepaLyoHHON
peHTabeneHoCcTM [pynnbl, NpUHMMAas BO BHMMaHWE XapakTep 3TUX Hamnoros, 4To Gornee nNogpobHO M3MOXEHO B
pasgene «HanoroobnoxeHve» Ha ctpaHuue 21. Ocobble cTaTby UCKMOYAOTCA ANS YNyYlWeHUss CONOCTaBMMOCTM
EBITDA 1 nHbix onpegeneHHbix Al B TOT unu nHon nepmnod. OTOT nokasaTenb AeATEeNbHOCTU ABNAETCA OQHUM U3
KO Npynnbl, akTyanbHOCTb KOTOPbIX NPpUBEAEHaA Ha cTpaHuue 28 MogoBoro otyeTa 1 ouHaHCOBOM oTYeTHOCTM KAZ
Minerals 3a 2018 rog. CBepka onepauMOHHOrO JOXOo4a npuBedeHa Ha cTpaHuue 19 u B npumevaHum 4(a)(i) K
COKpaLLeHHON KOHCONUANPOBaHHON (PUHAHCOBON OTHETHOCTH.

(6) BasoBas MpubLINDL

BasoBas Mpubbinb onpeaeneHa kak Npmbbinb/ybbITOK Nocne BblieTa 0cobbix cTaTtent n ux Hanorosoro addekra, a
Takke apdekToB HeKoHTponupyowen Aonu. [aHHbI MokasaTenb CYMTAeTCA COCTOSATENbHbLIM, TaK Kak paet
npegcraBneHne o npubbinM, MOMy4YaeMoOn OT OCHOBHOW MPOW3BOACTBEHHOWM AesATenbHocTn [pynnbl. CBepka
Basoson MNpubbinn ¢ YNCTbIM JOXOA0M, OTHOCMMbIM akuuoHepam KomnaHwuv, npegctaBneHa Ha cTpaHuue 21, kak
yKa3aHo B NpMMeyaHnn 8 K COKpaLLleHHON KOHCONMANPOBaHHOW (PMHAHCOBOM OTYETHOCTH.

(8) [HOoxop Ha akuuto, ocHoBaHHbLIN Ha BasoBown MpubkINU

[Joxopn Ha akumio, OCHOBaHHbI Ha Ba3oBowi MNpubbinu, ABnseTcs NPUbbINbI/yObITKOM NOCHe Bbl4eTa 0coObIX cTaTein?
M nx Hanorosoro addekTa, a Takke aIPAPEKTOB HEKOHTPONMPYIOLLEN J0NW, pa3fefneHHbIM Ha cpeHeB3BELLEeHHoe
KOnM4ecTBO OBbIKHOBEHHbIX aKLUN, HaXoAMBLUMXCA B obpalleHmmn B oT4eTHOM nepuoge. Oto oamH us KM Mpynnel
ONS oueHKn (bMHaHCOBbIX NokasaTenen [pynnbl, akTyanbHOCTb KOTOPbIX NpeAcTaBneHa Ha cTpaHuue 28 ogoBoro
otyeTa u uHaHcoBon otyeTHocTU KAZ Minerals 3a 2018 rog. PacueT goxopa Ha akuui Ha ocHoBe BbasoBou
MpnbbINM nNoka3aH Ha cTpaHuue 21 M B nNpumedaHum 8 K COKpaLLEHHOW KOHCONMMAMPOBAHHOW (OUHAHCOBOM
OTYETHOCTMU.

(r) CymmapHble NMKBUAHbIE cpeacTBa

Cymmaprle JIMKBUOHbIE CpencTBa onpeaesieHbl Kak COBOKYNMHOCTb AEHEXHbIX CpenCTB U eHEXHbIX 3KBUBAJIEHTOB
N KPATKOCPOYHbIX WHBECTMLMI 3a MWHYCOM O€HEeXHbIX CpencTB, OrpaHN4YEeHHbIX B UCNOJIb30OBaHUN.

Ha Ha

30 utoHA 31 pekabps

$ MnH 2019 roga 2018 ropa
[eHexHble cpeacTBa U 4EHEXHbIE SKBUBANEHThI 739 1219
KpaTtkocpouyHble nHBECTULMMN - 250
MwuHyc: geHexHble cpeacTsa, OrpaHMYeHHbIe B UCMOSb30BaHUN - (2)

1 Ocobble cTaTbn — 3TO Te CTaTbW, KOTOPblE ABMASIOTCA U3MEHYMBLIMUA WM HEMOBTOPSIOLMMUCA MO CBOEMY XapaKTepy W He BIIMSIOT Ha OCHOBHblE TOProBble
nokasatenu [pynnbl. B TeyeHne wectn mecsaues, 3akoHumBLIMxcst 30 nioHa 2019 roga, ocobbix ctaten He 6bino (1M 2018: He 6bino).
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O6LwWue NUKBUAHLIE cpeacTBa 739 1467

(a) Ywmcras 3apnonmKeHHOCTb

Uuctaa 3a00MmMKEHHOCTb SABMSETCS M30bITKOM KPaTKOCPOYHbIX M AOMAFOCPOYHbIX 3alMOB Hagd CyMMapHbIMU
nukBnaHbIMKU cpeacteamn. CoeeT [AnMpekTopoB UCNONb3yeT AaHHbIA NOKa3aTenb B LENsAxX ynpaBneHus Kanutanom.
Cepka YnMcTon 3aJ0MmKEeHHOCTH NpuBeaeHa Ha cTp. 25 1 B npumMeyaHunn 14(B) K COKpaLLleHHON KOHCONMANPOBAHHOM
¢MHaHCOBOW OTYETHOCTH.

(e) CB0GOAHLIN OEHEXHbIN NOTOK

CB0obOAHbIN AeHEXHbIN NOTOK NpeAcTaBnsieT cobon YNCTble AeHEXHbIE CPEACTBa OT ONepaLoHHON AeATeNbHOCTH,
KaKk OTpaXXeHO B KOHCONMWAMPOBAHHOM OTYETE O ABWXKEHWUU OEHEXHbIX CPpeAcTB Ha cTpaHuue 35 [lMonyrogosoro
oTyeTa, OO BblyeTa kanuTanbHbiXx 3atpaT m HOC, cBs3aHHbIX C OCHOBHbIMW MPOEKTaMU PoOCTa, 3a BblYETOM
KanutanbHbIX 3aTpaT Ha nogdepxaHwe npoussoacTBa. dTo oavH u3 KIO Mpynnbl Ans oueHkn OUHAHCOBBIX
nokasartesnien pynnbl, akTyanbHOCTb KOTOPbIX MpeAcTaBneHa Ha cTpaHuue 28 ogoBoro otyeTta U pmHaHcoBOM
otyeTHocTM KAZ Minerals 3a 2018 rog. CBepka Ha OCHOBE 4YMUCTbIX [AEHEXHbIX CPEACTB OT OnepauvoHHON
[eaTenbHOCTU NpeaocTaBneHa HUXe.

3a wecTb MecsAiueB, 3a LWeCTb MECSILEB,
3aKOHUMBLUNXCS 3aKOHUMBLLMXCS

$ mnH 30 uroHa 2019 roga 30 mons 2018 ropa
YuncToe NocTynneHne AeHEeXHbIX CPeACTB OT ONepaLMoOHHON OeATENbHOCTM 236 350
YucTble Bbinnatbl/(noctynnenus) no gonrocpoyHomy HAC, cBA3aHHOMY C OCHOBHbLIMW NPOEKTamu

pocTa 12 3)
MuHyc: kanuTanbHble 3aTpaThl HA NOAAEPXaHMEe NPOM3BOACTBA (66) (39)
CB06OAHbLIN AeHEeXHbIN NOTOK 182 308

(k) O6bwan geHexxHas ce6ecToOMMOCTb

O6waa peHexHass cebecToMMOCTb OnpedensieTcsl Kak [eHeXHble OrepauuoHHble 3aTpaTbl, 3a BblYeTOM
npuobpeTeHHON KaToaHOM Meaun nitoc cbopbl 3a NnepepaboTky MedHOro KOHUEHTpaTa U paduHMpoBaHe Meau npu
peanu3auuM KOHLEHTpaTa, OefeHHble Ha o0beM peanusauuv coGCTBeHHOW meau. [eHexHass ce6ecToMMocTb
ABMNSIeTCA  CTaHAapTHbIM  MPOMBLILIIIEHHBIM  NoOKasatenem,  MNpUMEHsIeMbIM  GOMbLUMHCTBOM  KPYMHbIX
MefenobbiBaloWMX KoMNaHuiA. [JupekTopa WUCMonb3yloT 0Oyl OeHexHylo ceGecToMMocTb [Ansl  OLEHKU
JesATenbHOCTM [pynnbl MO ynNpaBneHWlo pacxodamu. Hwke npedctaBneHa cBepka Ha OCHOBe [0OXOOOB MO
peanusauuu.

3a wecTb MecAueB, 3a LWecTb MecsiLeB,
3aKOH4YMBLUUXCA 3aKOHYUBLUMNXCHA

$ MIH (ecnu He yka3aHo MHOe) 30 uroHA 2019 roga 30 mioHs 2018 roga
[oxoapl OT peanusauun 1052 1098
Mwunyc: EBITDA — cm. npumevanmne 4(a)(i) (620) (690)
[leHexHble onepaumoHHbIe pacxoapl 432 408
MuHyc: AeHexHble onepauMoHHbIE PAcXOfbl, UCKIMOYEHHbIE U3 00LLEel AeHexHon cebecTonmocTu

(BkMto4as kopnopaTUBHYHO) (20) (15)
Mntoc: Coopbl 3a NnepepaboTKy MeAHOro KoHUEHTpaTa u pacduHMpoBaHue Meam No npogaxam

KOHLIeHTpaTa 47 57
O6bLwas aeHexHas cebecToumMocTb 459 450
Peanunsauunsa cobcTBeHHON Meau (ThIC. TOHH) 144.,4 140,8
O6wwas aeHexHasa cebectommocTb ($/T) 3179 3196
O6wan aeHexHasa ce6ectoumocTb (LeHToB CLUA/byHT) 144 145

(3) YwmcTas peHexHasi ce6eCTOMMOCTb

Yunctaa geHexHas cebecToMmMocTb onpefenieHa kak obliasi JeHexHasi cebeCcToMMOCTb 3a BbIMETOM AOXOO0B OT
peanu3auuy NonyTHOM NpoayKUunn, AeneHHas Ha o6bem peanusaummn cobctBeHHon meaun. 3T1o oauH n3 KM Mpynnel
ans namepeHus adpeKkTUBHOCTM 3aTpaT, akTyanbHOCTb KOTOPbIX NPeACTaBrneHa Ha cTpaHuue 29 Nogoeoro otyeTa
n cdomHaHcoBon oT4yeTHocTU KAZ Minerals 3a 2018 road. Huwke npeactaBneHa ceBepka Ha OCHOBe 00LLen AeHeXHOoM
cebecToMmocTHu.

3a wecTb MecsiueB, 3a wectb mMecsues,
3aKoH4YMBLUMXCA 3aKOH4YMBLUNXCA

$ MIH (ecnun He ykasaHo UHoe) 30 nions 2019 ropa 30 uionst 2018 roga
O6Lwwasn aeHexHas cebecToMMOCTb — CM. MpUMeYaHue (k) Bbille 459 450
MuHyc: noxoabl OT peanusauum NonyTHOW NPOAYKUMM — CM. NpuMedaHue 4(6), 3a UcKknveHnem (203) (194)

A0X040B OT peanunsaunm no cxeme ToJInHra
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Yucrtas geHexHas cebecToMMocTb 256 256
Peanusaumsa co6cTBEHHOM Meau (ThIC. TOHH) 144,4 140,8
Uuctas neHexHasa cebectommocTb ($/T) 1773 1818
Yuctaa neHexHasa cebectoumocTb (ueHToB CLUA/yHT) 80 82
(i) 3artpaTtbl Ha noggepXaHMe NPOU3BOACTBA HAa TOHHY Npou3BeAeHHON Meau

3aTpaTtbl Ha nogaep)xaHne nNPOM3BOACTBA Ha TOHHY MPOM3BEAEHHOW Meau — 3TO KanuTamnbHble 3aTpaTbl Ha

noggep)xaHne npPou3BOACTBA, AeNeHHble Ha 06bembl MpousBoacTBa mMeaun. Oto oguH m3 KM pynnel ans
namepeHnss 3pdEeKTUBHOCTM KOHTPONS KanuTanbHbIX 3aTpaT Ha nogdepxaHue MNpouM3BOACTBA, aKTyasrlbHOCTb
KOTOpbIX NpeAcTaBneHa Ha cTpaHuue 29 NogoBoro otyeTa n comHaHcoBon otyeTHocTn KAZ Minerals 3a 2018 rog.
Hwxe npuBeaeHa cBepka KanutanbHbIX 3aTpaT, BKIIOYEHHBIX B KOHCONMAMPOBAHHbIA OTYET O OBWXEHUN AEHEXHbIX

cpeacTs.

3a wecTb MecsiueB, 3a LWeCTb MecALEB,

3aKOH4YMBLUMXCS 3aKOH4YMBLUKNXCA

$ MnH (ecnu He ykasaHo 1Hoe) 30 nioHna 2019 ropa 30 uionsa 2018 ropa
MpuobpeTeHne HemaTepuanbHbIX akTUBOB — OTYET O ABUXEHUU AEHEXHbIX CPEACTB 1 1
MpuobpeTeHne 0CHOBHLIX CPEeACTB — OTHET O ABWKEHUN AEHEXHbIX CPEACTB 352 340
MHBecTnumm B ropHogo6biBatoLne akTUBbl — OTYET O ABMXXEHUU AEHEXHbIX CPEACTB 45 23
MuHyc: kanuTanbHble 3aTpaThl Ha pa3BUTUE TEKYLLMX U HOBbIX MPOEKTOB — CM. pasaen (332) (325)
«®rHaHCOoBLIN 0630p»
KanuTtanbHble 3aTpaTbl Ha NOAAEP)KaHWe NPOM3BOACTBA 66 39
O6bem nponssoacTea Meam (TbIC. TOHH) 147,6 139,6
KanutanbHble 3aTpaTbl Ha nogAepXaHue NPoM3BOACTBAa Ha TOHHY NPOU3BeAEHHOW Mean 447 279
($/7)
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CJIOBAPb TEPMUHOB

ANg

anbTepHaTMBHbIE NoOKa3aTenn AeSATENbHOCTU ABMSKTCS nokasaTtensiMm (OMHaAHCOBbLIX pe3ynbTaToB, (PMHAHCOBOMO
NONOXEHNST UK OBWKEHUST AEHEXHbBIX CPEACTB, HEe onpeaerieHHbIMU UK He yKka3aHHbIMK B cooTBeTcTBUM ¢ MCPO,
HO Mcnonb30BaHHbIMK [npekTopamu Ans BHYTPEHHEN OLEHKM nokasaTtenen aesrensHocTu [pynnbl

MegHbIn npoekt Banmckas
NMLEH3Ma Ha HeapOonosb30BaHMe, BKIIOYaKoLLas MeaHoe MecTopoxaeHue lNecyaHka, pacnonoxeHHoe B YyKOTCKOM
aBTOHOMHOM okpyre P®

CoBeT unu CoBeT [lupekTopoB
CoseTt [Iupektopos KomnaHun

[eHeXHble onepauMoHHbIe 3aTpaThbl
BCE pacxofbl, BKMIOYEHHble B O0X04 OO0 (PUMHAHCOBLIX CTaTel M HaANoroobnoxeHwsi, 3a BbIMETOM [ApYyroun
onepaunoHHon npunbbinu, ncknodas HAMW, posntn, n3Hoc, UCTOLEHNe, aMOpTM3aLunio 1 ocobble cTaTby

F'BPK wnu NocypapcTBeHHbIN 6aHK pa3BuTua Kutas
Kopnopauus «lfocygapcTBeHHbI 6aHK pa3BuTus Kutas»

Kutan
Kutaiickass HapogHas Pecnybnuka

KMH
KOpnopaTuBHbIA NOAOXOAHbIN Hanor

KOaHb
KWUTaNCKUI toaHb, 6a3oBas eanHULLA XXIHbMUHBOU

MpoekTHOe npousBoacTBo (banmckas)
nepeas BBeAeHHas B aKcnnyaTaumio oboratuTenbHas dabpwuka lMpoekta, gocturwas 70 NpoueHTOB MPOEKTHON
MOLLIHOCTW B TEYEHWE LLIECTM NocrneaoBaTerbHbIX KaneHaapHbIX MecsLeB

KomnaHua vnn KAZ Minerals
KAZ Minerals PLC

Oo6bem npomn3eoacTtea B MegHOM 3KBUBarneHTe

ob6beM npousBoAcTBa B MEeOHOM 3KBMBArieHTe, COCTOsWMIA M3 oObemMa npou3BOACTBA Meau nnc obbem
npon3BoAcTBa 30J/10Ta, KOHBEPTUPOBAHHOIO B Me,EI,HbII7I OKBMBAINEHT Ha OCHOBE [OJITOCPOYHbIX aHaNMUTU4eCKuUXx
KOHCEHCYC-NPOrHO30B cpeaHelt LieHbl Ha Meadb B paamepe $6 700 3a ToHHY 1 3onoTa B pa3mepe $1 300 3a yHUMIO

CREST
SﬂeKTpOHHbIVI crnocob ocCyulecTBlieHnA cOerloK C akunaMm n permctpaunm B peectpe akunmoHepos

Cuprum Holding
Cuprum Netherlands Holding B.V. (B HacToswee Bpems nepeumeHoBaHo B Kazakhmys Holding Group B.V.) —
npeanpusitTue, KOTopomy Oblnn NepeaaHbl BeibbiBLLNE aKTUBDI

BPK
BaHk pa3BuTtua KasaxcraHa

OTnoxeHHoOe AeHeXHOoe BO3HarpaxneHue

$225 mnH B AeHexHoM hopMe, nognexaiume Bbinnate MNpoaasuy k MpegenbHon aate NCNOMHEHNS YCITOBUIA B CHET
(monHoCTbO MM YacTudHo) onnaTthl OTNOXEHHOro BO3HArpaX4eHus akuMsaMuM Ha MOMeHT OKoH4YaTernbHOro
3aBEpLUEHUNsT COENKU B Criyyae, €cnv YCroBWUsl peanu3auuu NpoekTa He BbIMNONHeHbl Ha paty [lpoekTHoro
npon3BoaCcTBa

OTnoXeHHOe BO3HarpaxaeHue

no6oe OTNOXeHHOEe BO3HarpaXaeHue akuuMAMW, BbINMa4YMBaEeMoe Ha MOMEHT OKOHYaTernbHOro 3aBeplleHust
caenku, n nioboe OTNOXEHHOEe AeHEXHOoe Bo3HarpaxaeHue, BbinnadnsaeMoe K [peaenbHol aaTte UCMOMHEHUs
ycrnoBuii, obuiel cToumocTbio $225 mMnH
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OTnoxeHHOe BO3HarpaxaeHue akumsamm

0o 21 009 973 mnH akumin KAZ Minerals, KoTopble OOMKHbI ObITb pasMelleHbl B nonb3y lNpogaBua wvnun ero
[OBEPEHHOro nvua Mno OKOHYaTENbHOMY 3aBEPLUEHUIO COENKM B Cryvae, ecnv YCnoBusi peanusaumy npoekTa
BbIMOJTHEHBI B JOCTATOYHOM Mepe Ha AaTy NPOEKTHOro NpoM3BoACTBa

OwvpekTopa
Oupekropa KomnaHun

BbiObIBLUME aKTUBDI

BbiObIBLLUME aKTUBbI, NpeacTaBngawwme cobon ropHogoObiBalolme, nepepabaTtbiBalolime, BCNOMOraTenbHbIe,
TpaHCnopTHbIE, TENMNO-aHepreTudeckme aktusbl pynnbl B XKe3kasraHckom u LieHTpanbHoOM pernoHax KasaxcraHa.
B BbIObiBWME aKkTMBbI BKMOYEHbl 12 MeaenobbiBalOWMX PYAHWKOB W MOTEHLMANbHbIX MECTOPOXAEHUN Ons
paspaboTtku, 4 oboratutenbHble Gabpukn, 2 MeaennaBunbHbIX 3aBOAa, 2 YrofbHble LWaxTbl, 3 TEnno- u
anNeKkTpocTaHummn anst cobCTBEHHbIX HYXA, BbiObIBLUME B pe3ynbTaTte PeopraHusauum

ponnap, $ wnu gonnap CLUA
oavH gonnap CLUA, Bantota CoeauHeHHbIx LLITatoB AMepuku

nen
MpaBuna packpbITUs MHOPMaLUM U obecrnevyeHust NPo3payvHoOCTM YnpaBneHus No dUHaAHCOBOMY PErynUpPOBaHUIo
1 Hagsopy BenvkoGpurTaHum

EBITDA

[0X04 A0 HAYMCIEHMS NPOLEHTOB, HANorooboXeHUs!, M3Hoca, UCToLLeHus, amopTudauun, HOMW v posanTu, a Takke
ocobbix cTaTer. CBepka oOnepauMoHHOro [oxofa npvBedeHa B npumevaHun 4(a)(i) K cokpalleHHon
KOHCONMANPOBaHHON (hPMHAHCOBOW OTYETHOCTU

EPS
Aoxo[ Ha akuuo

Joxopa Ha akuu, OCHOBaHHbIN Ha BasoBowu MpubbiInu

[oxon/ybblTOK Ha akuuo nocrie BbleTa OCOObIX cTaTel U MX HanoroBoro addekra, a Takke 3PeKToB
HEKOHTPONUPYIOLLENn 0ONW, pa3feneHHbI Ha CPeAHEB3BELUEHHOE KOMMYECTBO MPOCTbIX aKUWA, BbIMYLEHHBIX B
OTYETHOM nepuoge (CM. NpumevaHme 8 K CoOKpaLLeHHOW KOHCONMANPOBAHHOW (PMHAHCOBOW OTYETHOCTH)

EC
EBponenckun cotos

OkoHuaTenbHoe 3aBepLueHue caerku

3aBeplleHne caenkm no npuobpeteHnto KAZ Minerals ocTaBllencs 25-npoueHTHOM A0NM B MeOHOM MpOekTe
BavMckas, koTopoe NpousongeT B 3aBMCMMOCTM OT TOro, YTO npomsomnaeTt paHee: (i) gata cpasdy nocne parhbl
JocTtuxkeHnsa ypoBHs NMpoekTHoro npoussoactea U (ii) NMpegeneHasa gata UCNOMHEHUS YCNOBUN

CBOOOAHbIN NOTOK AEHEXHbIX CpeacTB

YUCTBLIN MOTOK AEHEXHbIX CPeACTB OT OfepaumoHHOW AEeATeNbHOCTW OO0 Bbl4eTa KanuTanbHblx 3atpaTt v HOC,
CBSI3aHHbIX C OCHOBHBLIMU NMPOEKTaMM POCTa, 38 BbIYETOM KanuTanbHbIX 3aTpaT Ha NoAAepXaHue NponssBoacTaa (CM.
cTpaHuuy 58 ans cBepky no bnvxkanwemMy nokasarento, ocHoBaHHOMY Ha MC®O)

riT
OAWH rpaMM Ha OOHY METPUYECKYHO TOHHY

obOLllas aeHeXXHass cebecToOMMOCTb

[EeHeXHble onepaLMOoHHbIe 3aTpaThbl 3a BbIMETOM NMPUOBPETEHHbLIX KaTOAOB MCc cbopbl 3a nepepaboTky MeaHoro
KOHLleHTpaTa u paduHMpoBaHMEe Meau MO peanu3oBaHHOMY KOHLUEHTpaTy, nodeneHHble Ha obbem npopax
CcoOCTBEHHOW KaTOAHON Meau B 3KBUBamneHTe

CyMMapHble JIMKBUAHbIe cpeacTBa
COBOKYMHOCTb AeHEeXHbIX CpenCTB U OEeHEeXHbIX 3KBUBAIIEHTOB, a TakKKe KPaTKOCPOYHbIX WHBECTMLUN 3a MWHYCOM
AEHEeXHbIX cpeacTB, orpaHN4YeHHbIX B NCMNOJ1Ib30OBaHUN

Mpynna
KAZ Minerals PLC 1 ee go4epHne KomnaHum

MCBY
MexayHapoaHbIi cTaHAapT GyxranTepckoro yyeta
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CMCBY
CoBeT no MexayHapoaHbIM cTaHaapTam ByxranTepckoro yyeTta

KPM®O
MexgyHapogHbin KomuteTt no pasbsicHeHuam MCPO

MC®O
MexayHapoaHble cTaHaapTbl (OMHAHCOBOW OTYETHOCTYU

MNepBoHauyanbLHOe AeHeXHoe BO3HarpaxneHue
$436 MnH B fiIeHexXHo hopme

lNepBoHavanbHOe 3aBepLlUEeHNEe CAENIKU

3aBepLUeHne caenku no npuobpeternto KAZ Minerals 75-npoueHTHOM Aonn B MegHOM npoekTte banmckas B nepeon
nonosuHe 2019 roga nocrne nony4yeHust CornacoBaHUs aHTUMOHOMOMBHOIO U APYrUX PerynupyoLwmx OpraHoB 1
YyAOBMETBOPEHMS psga APYrMX YCIoBUN

lNepBOHaYanbHOe BO3HarpaxgeHue

[MepBoHauanbHOe AeHexHoe Bo3HarpaxaeHve n [lepBoHayanbHOE BO3HarpaxaeHwe akuuMsamu, nopnexaiime
BbIMfiaTe Ha MOMeHT [lepBOHaYanbHOro 3aBepLUeHUst CAENKM, ¢ obLe CToMMocTblo B $675 MIH NO COCTOSIHMIO Ha
31 nmonsa 2018 roga

MNepBoHayanbHOe Bo3HarpaxneHue akunaMu
22 344 944 Hosbix akuuii KAZ Minerals Ha cymmy $239 mnH Ha 31 nionsi 2018 roaa

BH[,
BHyTpeHHsIi HopMa JOXOAHOCTH

OK3P unu JORC
O6beanHeHHbIN KoMUTET No 3anacam pyabl

Kopekc JORC

Kogekc AscTpanum n ctpaH Asuu, perynupyroLmin npouenypbl NpeacTaBneHns JaHHbIX N0 MUHEpanbHbIM pecypcam
W pygHbiM 3anacaMm, npodecCcroHanbHbI KOOEKC, KOTOpbIM YCTaHaBNMBaET MUWHMMarbHble CTaHAapThl
npeacTaBneHnst JaHHbIX MO UTOram reorioropasBeoyHbIX UCCrefoBaHni, N0 MUHEPanbHbIM pecypcamM 1 pyaHbIM
3anacam

Kazakhmys Holding Group
KOMMaHwus, KoTopor 6binu nepeaaHsbl BuibbiBlune akTuebl (paHee — Cuprum Netherlands Holding B.V.)

KasaxcTaH
Pecnybnuka KasaxcTtaH

ThIC. YHUUMX
OfHa ThicAYa yHUUI

Kna
KrntoyeBon nokasaTtenb OesaTenbHOCTU

TbIC. TOHH
O[Ha TbiCAYa METPUYHECKNX TOHH

KbipreizctaH
Kbipreiackasi Pecnybnuka

KZT vinu TeHre
OOVH TeHre, odmumanbHas Bantota Pecnybnukm KasaxcraH

pyHT
OOVH PYHT, eQvHULA Beca

LBMA
Accoumaums JToHOoHCKOro pbiHka gparoueHHbix metamnnos (London Bullion Market Association)

LIBOR
JNonpoHckas mex6aHKoBCKasa cTaBka NpeasoXeHns
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JIncTUHr
NINCTUHT NpocCTbIX akuun KomnaHum Ha JloHgoHckon hoHaoBom bupke 12 oktabpsa 2005 roga

NnBM
JloHooHckas Gupxa meTannos

MpenenbHas gaTa UICNOJTHEHUSA YCIIOBUMN
31 mapTta 2029 roga

OCHOBHbI€ NMPOeKTbl pocTa
nepBoHa4varnibHoe CTpouTenbcTBO AkToras, boswakons, npoekT pacwmpenusa Aktoranckoro FOKa 1 MeaHbIn NpoekT
Banmckas

HONU
Hanor Ha ,Cl,06bl‘-ly NoJ1e3HbIX NCKONaeMbIiX

MJTH YHUUNA
OOWH MWUMNAWOH YHLUNIA

MJTH TOHH
OOWNH MUITTTMOH MEeTPUYECKNX TOHH

YnucTtada AeHeXxHas cebecTOMMOCTb Meau
obwan aeHexHasi cebecToMMOCTb 3a BblMETOM [OXOOB OT peanu3auuv NonyTHOW MpOoAyKUWUW, noAeneHHast Ha
06bem npogax cobCTBEHHOM Mean

yncrtas 3a40J/DKEHHOCTb
M30bITOK KPATKOCPOYHBLIX M AONFOCPOYHBIX 3aMOB Hag CyMMapHbIMU NMKBUOHBIMK cpeacTBamn. CBepka 4YmMcTon
3a40/MKeHHOCTH NpuBeaeHa B npumeydaHnm 14(B) K COKpaLLLEHHOW KOHCONMAMPOBaAHHON (PMHAHCOBOW OTYETHOCTH

NFC
komnaHusa China Non Ferrous Metal Industry’s Foreign Engineering and Construction Co., Ltd

4an

YUCTBIN ANCKOHTUPOBAaHHbI A0X0.

yHUuUA
ofHa TpoWckas yHuus (aksusaneHT 31,1035 rpammoB)

HBK
HapogHbin 6aHk Kutas

YcnoBusi peanusaumm npoekTa

yCcrnosuaA BbiNnaTtbl OT1noxeHHoro BO3HarpaxageHuna akumnaMmm Ha MOMEHT OkoHyaTenbHoro 3aBeplieHna caenkm B
cyeT onnatbl OTNOXEHHOrO AEHEXHOro BO3HarpaxageHud, BbinjiadynBaemMmoro K I'Ipe,qeanoﬁ aarte WUCMNoJIHEHUA
YCJ'IOBVIIZ, OTHOCALWMECA K rocyqapCTBEHHOMY CTPOUTENIbCTBY TpaHCI'IOpTHOﬂ n C-)HepFeTVI‘-IeCKOﬂ I/IH(*)paCprKTypbl,
noareepXxneHuto cbep,epaanux HanoroBbIX N1broT U NOATBEPXAEHUIO prFﬂOFOD,VI'«-IHOVI OTnpaBKN KOHUEHTpaTa u3
nopta [NeBek Ha cornacoBaHHbIX ycnoBuax

non
npeaaKkcnopTHasa uHaHcoBas KpeauTHas NnHUsS

Pernctpupyembin HecHacTHbIN criy4yau

HOBbIA TSDKENbIA Cnydan TPaBMWPOBAHUA, KOTOPbIA TpebyeT fevyeHus, MpeBblLaloLero nepByld MeanLMHCKYH
nomoLpb, MMbo NPMBOAALLUIN K HEBO3MOXXHOCTH BbIMOSTHEHWS PabOTHUKOM €ro exxegHeBHbIX TPYAO0BbIX 0653aHHOCTEN
Ha cneaylowun KaneHaapHbld AeHb Nocne HacTynneHus cny4vas

PeopraHusauus

nepegada obbEKTOB Npw yCNoBuM COOMNOAEHMS OnpederneHHbIX COrfacoBaHUM M YTBEPXKOEHWWA, CBA3AHHbIX C
Boi6biBLUMMK akTBamMu, B Cuprum Netherlands Holding B.V. (B HacTosiLlee Bpems nepenmeHoBaHHyto B Kazakhmys
Holding Group B.V.), ogobpeHHas akunoHepamu Ha obuiem cobpanum ot 15 aBrycta 2014 roga v 3aBeplleHHas 31
okTabps 2014 roga

RMB
X3HbMUHBOU — odmumanbHas BantoTa Kutanckon HapogHon Pecnybnuku
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Pocatom
"ocyaapcTBeHHas Koprnopaums No aTOMHOW 3Heprum «Pocatom»

pyonb unn RUB
odumumanbHaga BantoTa Poccuiickon ®enepaunn

Poccus
Poccuitckaa ®egepaums

$/T unun $/ToHHa
oauH gonnap CLUA 3a ogHy METpUYecKyo TOHHY

ocoOble cTaTby
cTaTb, KOTOPbIE ABNATCH Cy4YanHbIMU UM HEMOBTOPSIIOLLUMUCS MO CBOEMY XapaKTepy U He BNUSOT Ha OCHOBHYHO
NPOV3BOACTBEHHYI0 AeATeNbHOCTb [ pynnbl.

SX/IEW
XMOKOCTHas1 3KCTpaKUWMsi U 3MEeKTPoNu3, ABYXCTYNeH4YaTbl MeTansypruyeckmii npolecc, MCnonb3yemblid Ans
n3BredyeHus meam

T
MeTpn4eCKkmne TOHHbI

TC/RC
cbopbl 3a nepepaboTKy MEAHOro KOHLEHTpata U paduHMpOBaHWe MeAu, BbiNnayuBaemble Mpy NpoBedeHWM
Me[ennaBunbHbIX U acdpdMHaNkKHbIX paboT

O6wan yactoTa perucTpupyembix TpaBm
obLee YMCno perncTpmpyembix TpaBM, NPOU3OLLEALLMX HA OAWH MUIIIMOH OTPaboTaHHbIX 4acoB

BenukobpurtaHus
BenukobputaHus

BasoBas MpubbINb
NpuGbINB/YObLITOK NOCNe BblideTa 0cobbix CTaTen u ux HanoroBoro adpdekTa, a Takke 3PPEKTOB HEKOHTPOMPYIOLLEN
ponu. basosas MNpubbINb onvMcaHa B NpuMeYaHnn 8 K cCokpalLeHHOW KOHCONMMANPOBaAHHOM (OMHAHCOBOW OTYETHOCTMU

CLWA
CoepauHeHHble LWTaTtbl AMepukm

ueHToB CLUA/DyHT
ueHtoB CLUA 3a pyHT

Mpopasey,

Aristus Holdings Limited — koMmnaHus, KOTOpoW BnageeT, U KOTopash KOHTPOINMPYETCS KOHCOPLMYMOM YacCTHbIX
WHBECTOPOB, BKIMtovas PomaHa ABpamoBuya n AnekcaHgpa Abpamosa
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