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FPYNMNA KAZ MINERALS NMOABENA UTOTU
NPON3BOACTBEHHOWU OEATENBHOCTWU 3A 2018 roj

B 2018 rogy pynna KAZ Minerals npoussena megu® Ha 14% 6onblue Mo cpaBHEHUIO C NpeabIaYLWMM rogom —
294,7 Tbic. TOHH (2017: 258,5 TbIC. TOHH), YTO COOTBETCTBYET BepXHeMr rpaHuule 3anfiaHMpPOBaHHOIO roqoBOro
AnanasoHa 270-300 Tbic. TOHH. PocT meagHoro npoussoacTBa oGycrnoBneH B NepByr o4vepenb BbICOKMMM
pe3ynbTtatammu Aktoramnckoro NOKa.

MpownssoacTeo 3omno1a B 2018 rogy — 183,4 Tbic. yHUMI (2017: 178,7 TbIC. YHUUI), Bbile 3aniaHMPOBaHHOIO Anana3oHa
160-175 TbiC. yHUMAA.

"opoBoe nponssoacTeo cepebpa — 3,511 mnH yHumn (2017: 3,506 mnH yHumi). O6bem nNpeBbILaeT 3annaHMpoBaHHbIN
Ha rof nokasarternb OKOMo 3 MITH YHLNN.

Ob6bem npousBoacTBa LMHKA B KoHueHTpaTte B 2018 rogy (49,7 ThiC. TOHH) OKasasicad HWXe nepBOHaYanbHO
3annaHnpoBaHHbIX 0koNno 60 TbIC. TOHH, Kak Obino 0603Ha4YeHO B MPOM3BOACTBEHHLIX pe3ynbTaTax 3a TPeTU kBapTan
2018 roga. Ckasanocb 6oree HM3KOe, YEM OXNOANOChL, CoAepPXKaHUe LUMHKa B pyae APTEMbEBCKON LLAXTbIl, rae Aodbiua
cocpefoToyeHa Ha yvacTkax 4oCTyna KO BTOPOMY pyaAHOMY Teny ApTeMbEBCKOro pyaHuKa.

Boswakonb

B veTtBeptom kBapTane 2018 roga Ha boswakonsckom FOKe B NaBnogapckor obnactn AobbiTo 7,48 MinH TOHH pyAbl —
3710 Ha 3% HUXe, YeM B TPETbEM KBapTasne, HO Ha ypoBHe, JOCTAaTOYHOM ansa obecneyeHusa pygon oboratuTenbHbIX
dabpuvk ana paboTel B pexume 100%-Hol nponyckHon cnocobHocTh (30 MnH TOHH exerogHo). Beero 3a rog oobeito
30,7 mMnH ToHH pyabl — Ha 11% Huxe, yem B 2017 roay (34,6 MIH TOHH), B CBSA3M C MITAHOBBIM COKpaLLeHMeM J00bium
KaoINMHN3MPOBAHHOM pyabl.

B yeTBepTOM KBapTane obbem Npon3BOACTBa Meaun? BbIpoC Ha 6% [0 26,6 Thic. TOHH (3 kB.: 25,2 ThIC. TOHH) 3a cyeT
bornee BbICOKUX cogepxaHua Meau B pyae u koadduumeHTa nssnedenud. B 2018 rogy boswakons npoussen 101,6
ThIC. TOHH Meau, LOCTUTHYB BEPXHEN NONOBMHbI rogoBoro gvanasoHa 95-105 Tbic. TOHH. OTOT nokasaTenb CONOCTaBUM
€ 2017 rogom (101,3 TbIC. TOHH).

MpounseoacTBO 3050Ta2 B YeTBEPTOM KBapTane yeenuuunocb o 34,1 Tbic. yHuuin, 310 Ha 9% Oonble, Yem B
npeabigywem ksaptane. [ogosov o6bem npom3BoacTea 3omnota — 127,8 Tbic. yHUmi (2017: 119 ThiC. yHUMI) NpeBbICUN
ro4oBOV NnaHoBbIM Nokasatenb 115-125 Thic. yHUMA.

MpounsBoacTBo cepebpa? (666 Thbic. yHUMIA) Ha 33% MpPeEBLICMIO NNAHOBLIVM Nokasatenb okosio 500 Thic. yHUMIA (2017:
687 TbIC. YHUUR).

AkToramn

Ha Aktorarickom "OKe B BocTouHo-KasaxcTaHckon obnacti B 4YeTBepTOM kBapTane Aobbito 11,2 maH ToHH pyabl (3
kB.: 11,6 MNH TOHH) — 3TO KONMYECTBO MpeBblaeT NoTpebHocTn oboratutensHon dabpukm (OP) no nepepaboTke
CcynbnaHON pyAbl U NaHenen Ky4Horo BbiwenaynBaHusa. Ha pygHuke npoBeAeHbl NOAroTOBMTENbHbIE BCKPbILWHbIE
paboTbl, KOTOPbIE MO3BONAT pacwWMpuUTb 06beMbl 40ObI4M Ana nepepaboTku Ha BTopon cynedugHon OP ¢ 2021 roga.
Bcero 3a 2018 roa Ha Aktorae fobbiTo 41,9 MIH TOHH pyabl, Ha 60% 6onblue, Yem B 2017 rogy (26,2 MH TOHH).

B yeTBepTOM KBapTane o6bem npounseoacTBa meaun! Bbipoc Ha 3% 00 36 Thic. TOHH (3 kB.: 34,9 ThiCc. TOHH) 3a cyeT
BbICOKOro coaepxaHua meau B pyde. B 2018 rogy Aktoram npoumssen 131,4 TbIC. TOHH, HEMHOro MpPEBLICUB
3annaHupoBaHHbii anana3oH 110-130 Teic. TOHH. Mo cpaBHeHuo ¢ 2017 rogom — B pesynbTate HapaliMBaHWUs
nponseoactBa Ha OP no nepepaboTtke cynb@UOHOM pyAbl — MokasaTesnb BbIPoC Ha 46% (2017: 90,2 TbIC. TOHH).
MponsBoacTBo Meam Ha Aktorae BktoyaeT B cebs: 105,7 TbiC. TOHH Meau u3 cynbunaHon pyabl U 25,7 TbiC. TOHH
KaTo4HOM Mean U3 OKCUAHOWN pyabl.

BocTo4YHbIN pernoH n bosbimyak

[obkiva pyael Ha npeanpuaTuax BoctovHoro pernora (TOO «BoctokuBeTmeT») n Bosbimyakckom FOKe B KbiprbizctaHe
B UETBEPTOM KBapTane B LenomM cooTBeTCTBOBarna npeasiaylemy ksaptany — 963 ThiC. TOHH (3 kB.: 975 TbIC. TOHH). B
2018 rogy nobbito 3,89 MrH TOHH pyabl (2017: 3,92 MIH TOHH).

1 3oeck 1 ganee — onnavynMBaeMblii METanNN B KOHLEHTPATe 1 KaToaHas Meab U3 OKCUAHOWM pyabl AKToras
2 3neckb 1 ganee — onnavynsaemblii METanm B KOHLEHTpaTe



O6bem nepepaboTaHHOM 3a rof pyabl cokpaTturncs Ha 3% ¢ 4,17 MnH ToHH o 4,03 MInH TOHH B pe3ynbTate nepepaboTku
B 2017 roay cknagmpoBaHHOW pyabl ¢ 3akpbiToro KObunerHo-CHermpuxuHeckoro pygHuka. CpegHee coagepkaHue meam
B pyae Takke cHmusmnocbk — ¢ 1,89% B 2017 rogy go 1,81% — B OCHOBHOM 3a cyeT Oorfiee HU3KOro codepXkaHusi Ha
OpnoBckon waxTe.

B cBA3u ¢ cokpaweHnem obbema nepepaboTkm U CHMXEHNEM cpeaHero coaepxanua meam B 2018 rogy npegnpuatums
BoctokusetmeTa u NOK BosbiMyak npoussenu 61,7 Teic. TOHH mean? (2017: 67 Tbic. TOHH), HA 5% HWxe rogoBoOro
NIaHOBOro nokasaTernisi OKosio 65 ThIC. TOHH.

B kBapTanbHOM paspe3e o6bem NMpPou3BOACTBA 30510Ta U cepebpa B LienoM Obin Ha OAHOM ypoBHe: 14 TbIC. YHUMIA
30mno0Ta 1 631 TbIC. yHUMI cepebpa B 4eTBEPTOM KBapTane B cpaBHeHuu ¢ 13,8 ThiC. yHUUN 30110Ta 1 643 ThIC. YHLNIA
cepebpa B TpeTbeM kBapTane. [1pon3BoaCcTBO LMHKA B KOHLEHTpaTe CHM3unocb Ha 15% — ¢ 13,4 0o 11,4 TbIC. TOHH, B
OCHOBHOM 3a c4HeT Gornee H13Koro cogepkaHusa Ha OprnoBCKON LWaxTe U CHUXeHMs o6beMoB nepepaboTaHHON pyabl Ha
Hukonaesckon O®.

3arog B BoctouHom pervioHe n bosbiMyake npon3BedeHo 55 TbiC. yHUMIA 30510Ta, 2,356 MNH yHUMIA cepebpa n 49,7 ToiC.
TOHH UMWHKa B KOHUeHTpaTe (2017: 58,9 TbiC. yHUMIA, 2,549 MIH yHUMIA 1 57,6 TbiC. TOHH COOTBETCTBEHHO).

Mpencepatenb npaBneHus MNpynnbl KAZ Minerals napto Cay3am npokommeHTupoBan: «B 2018 rogy npeanpusatus
KAZ Minerals B ouepeaHON pa3 npogeMOHCTPMPOBAanu Kpenk1ie pesyrnbTaThl: MPON3BoACTBO MeAW yBenUYMoch Ha 14%
0o 295 Tbic. ToHH. Okono 45% megHon npoaykumn Mpynnbl — 131,4 TbiC. TOHH Mean, Ha 46% GornbLue NO CPaBHEHMUIO C
npeablaywmm roqom — npomnsseneHo Ha Aktoranckom OKe, BBeaeHHOM B akcnnyatauumto B 2017 rogy. A ocobeHHo
ropxycb Tem, yto 2018 rog cran gecsatbiM rogoM noapsid, korga [pynna gocturnia CBOEro eXerogHoro nnaHa
Npon3BOACTBa Meau, U MepuodoMm, B KOTOPbIN HaWM KpyrHble NpoekTol pocTa B KasaxcTtaHe, boswakons n Aktoraw,
yCMNeLHO HapacTUnm Npon3BOACTBOY.
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NMPUMEYAHUE ONA PEOAKTOPOB

KAZ Minerals — megenoObiBatoLias KOMMNaHUSA C BbICOKMM MOTEHLMANOM poCTa, OPUEHTUPOBaHHAasi Ha pas3BuTUE
KpynHOMacLTabHOro, HU3Ko3aTpaTHOro NPOM3BOACTBA kKapbepHOro Tuna B KasaxcraHe, KeipreiactaHe n Poccuu. pynna
BeAET OMepaunoHHYI0 OeATENBHOCTb HAa pygHUKax OTKpbITOro Tuna boswakons B NaBnogapckon obnactn n Aktoran B
BocTtouHoM KasaxcTtaHe, Tpex pygHukax u Tpex oboratutensHbix pabpukax B BoctouHom KazaxctaHe, MeaHO-30510TOM
pyoHuke Bosbimyak B KbipreidactaHe. B 2018 rogy obwmn obbem npomssoactBa meam coctaBui 295 TbIC. TOHH, B
KauyecTBe MonyTHoW npoaykuum npouseedeHo 50 TbIC. TOHH LMHKa B KOHUeHTpaTe, 183 Thic. yHUMiA 3on0oT1a 1 3,511 mMnH
yHUMI cepebpa.

HoBble npou3BoacTBeHHble NpeanpuaTus Mpynnbl — Bo3wakonb 1 Aktoram — obecneynnu ogvH U3 camblX BbICOKMX
nokasaTtenen pocta NpousBoAcTBa B oTpacnu n npeobpasosanu KAZ Minerals B koMnaHuio, B peCypcHOM npodune
KOTOpOM npeobnagatT pygHUKN OTKPLITOro TMna MMPOBOTO Knacca.

Mo onepaunoHHbIM 3aTpaTam boswakone BXOAWUT B NepBbli KBApTWUMb CPean MeXAyHapoAHbIX MeaedobbiBatoLLmX
npeanpusaTuin. FlogoBas MoLwwHOCTb nepepaboTkn — 30 MAH TOHH pyAbl. OCTaBLWIMINCA CPOK KCNyaTaumm pygHuka — 38
nert, ¢ cogepxaHvem meau B pyae 0,35%. Kapbep n oboratutensHble abpukmn Hayanu npomssoacteo B 2016 rogy.
O6bem nponssoacTea B nepsbie 10 neT coctaBut B cpegHem 100 TbIC. TOHH Meau B KaToAHOM akBMBaneHTe un 120 Thbic.
YHLMIA 3010Ta B KOHLEHTpaTe B rof.

AKTOram — KpynHoMacwTabHbIi pPyAHMK KapbepHOro Tuna — aHanormdeH boswakonio, ¢ OCTaBLIMMCS CPOKOM
aKcnnyaTaunn pyaHuka B 27 neT (BKNo4vas NpoekT paclumpeHus), ¢ cogepxaHmem meau B pyae 0,36% (okcuaHas pyaa)
n 0,33% (cynbtmaHas pyna). Ha Aktorae Nnpom3BOACTBO KaTOAHOW Meaun U3 OKCUAHOW pyAbl Ha4anocb B Aekabpe 2015
roga, NPon3BOACTBO MeHOro KOHLIEHTpaTa u3 cynbduaHon pyasl Hadanock B pesparne 2017 roga. FogoBasi MOLWHOCTb
nepeon OP no nepepaboTke cynbdungHOM pyabl 25 MH TOHH, 06beM nepepaboTku cynbdraHon pyabl byaeTt yBenuyeH
[o 50 mMnH TOHH ¢ Havyanom npou3BoacTBa megu Ha BTopon O® go koHua 2021 roga. OnepauMoHHble 3aTpaThbl
MECTOPOXAEeHMA AKTOram BMsIOTCS KOHKYPEHTHBbIMU Cpean MeXayHapoaHbIX MeaenobbiBaoLwmnx npeanpusitun.



loposon obbem npoussoacTea Ao 2021 roga coctaBuT B cpegHeM 90 TbIC. TOHH Meau U3 CcynbUOHOW pyabl U
yBenuuntca o 170 Teic. ToHH ¢ 2022 o 2027 rogbl nocne 3anycka Npou3BoACTBa Ha BTOpoW oboraTuTenbHOW
abpuke. Npon3BoACTBO MeAM U3 OKCUOHOWM pyabl cocTaBuT okoro 20 Teic. TOHH B rog Ao 2025 roga.

B sanBape 2019 roga Npynna npuobpena megHbin NnpoekT Bavmckasi B YyKOTCKOM aBTOHOMHOM OKpyre Poccumnckom
®epepaumun. bavmckaa — ogHa U3 KPyNHENLMX B MUPE HEOCBOEHHbIX MeAHbIX Mowaaen ¢ NoTeHUnanoM co3gaHus
KpynHomacLliTabHOro HM3Ko3aTpaTHOro ropHO-060raTMTENBHOMO KOMMMEKca No NponsBoACcTBY Meau Ha 6ase pyaHuKa
OoTKpbITOro Tuna. MecTopoxaeHune [lecyaHka, pacnonoxeHHoe B npegenax baumckoy nuuUeH3nOHHOW nnowaaw,
COOEPXUT pecypcbl, oueHeHHble B cooTBeTCcTBUMM ¢ kogekcom JORC B pasmepe 9,5 MNH TOHH Meau npu cpeaHem
copepxaHum 0,43% vn 16,5 mnH yHUMIA 30Mn0Ta Npu cpegHem cogepxarnum 0,23 /1. OxumagaeTcs, Y4To B NepBble AecATb
neT nocne BBoAa B 3KCMNnyaTauuio NpoekT obecneunT cpeaHerofoBon o6bem npom3soacTea Ha ypoBHe 250 ThiC. TOHH
meaun n 400 Teic. yHUMIA 3onoTa, unn 330 ThiC. TOHH B NepecyeTe Ha MeOHbIA 9KBUBANEHT, CO CPOKOM XXMU3HU pyaHUKa
OKONo 25 net M 4MCcTOM [AeHexXHOoW cebeCTOMMOCTbI0 B NepBOM KBapTune rrnobanbHom kpuBow 3atpaT. [lpoekT
pacnonoxeH B pervoHe, onpedeneHHbiM NpaBUTENLCTBOM P® kak cTpaTermyeckun BaXKHbIA ANA SKOHOMWYECKOro
pasBUTKSA, U N3BNEYET MPEUMYLLECTBO OT Pa3BUTUS SHEPreTUYECKON U TPaHCMNOPTHOW MHAPACTPYKTYPbl FOCYAapCTBOM
1 NpegocTaBeHNst HanoroBbix NbroT. KanutansHble 3aTpaTthbl Ha pa3paboTKy pyAHMKa NpeaBapuTENbHO OLEHMBAKTCS
B $5,5 Mnpa. Mpynna oXxuaaeT 3Ha4YMTENBHOro NPMpPOCcTa YucTol npueeaeHHon ctoumocty (NPV) npu npyuenekatensHom
BHyTpeHHen Hopme goxopHocTu (IRR) mpu koHceHcyc-ueHe meau OT aHanuTukoB. Peanmsauusa npoekta bavmckas
nossonuT [pynne NpOAOIMKUTE BBLICOKYKD TpaeKkTopuio pocta, AobasuB B nopTdens [pynnbl KpynmHOMacLUTaOHbIN,
[0NrOoCPOYHbIA aKTUB.

Akummn KAZ Minerals PLC ToprytoTcsa Ha JloHgoHckon n KazaxcraHckon choHaoBbIX bupxax. B KAZ Minerals paboTtatoTt
okono 13 000 yenoBsek, rmaBHbIM 06Pa3oM KasdaxCTaHCKMX rpaxaaH.



