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5 nioHa 2020 roaa
OBHOBNEHWE MHPOPMALWUU O NPOEKTE BAUMCKAA

Npynna KAZ Minerals obbaBnsieT 06 06HOBRNEHUN nNapameTpoB MegHOro npoekta bavmckas Ha oCHOBE AaHHbIX
TEXHUKO-9KOHOMUYeckoro obocHoBaHus (TIO), NONyYEeHHbIX K HACTOSALLEMY BPEMEHMN.

Bo BTopom kBapTane 2020 roga npoBegeHue paboT Ha Baumckon nnowagu 6bino orpaHMYeHO M3-3a Mep No
HepacnpocTpaHeHutio Covid-19 B pervoHe. [pu 3TOM npeaBapuTeNnbHO Ha nnowaaky Oblmo [oCTaBMneHo
obopynoBaHune u Mmatepuansl 4N NPoBeAeHMs NePBUYHBIX paboT, 3annaHMpoBaHHbIX Ha 3TOT rog. OxugaeTcs, 4To
nedarenbHoCTb OyaeT BO30GHOBNEHA B Haanexatllee Bpems, 3anfaHMpoBaHHble [pynnon kanuTanbHble 3aTpaTthbl Ha
2020 rog B pasmepe $150 MnH coxpaHsTCS.

Ha xon npoBoaumoro GaHkoBckoro TOO MOBNMANM Takke orpaHuyYeHus us-3aa Covid-19 Ha BHYTpeHHuEe U
MeXxayHapoaHble Moe3akn 1 To, YTO NPOeKTHble KomaHabl B Mockee 1 BaHkyBepe 6binn BblHYXAeHb! paboTaTb U3
aoma.

Npynna KAZ Minerals un poccuinckoe npaBUTENBCTBO MNPOAOSDKAKT COBMECTHYH JAeTarbHyl npopaboTky
SHEPreTM4YEeCKon U TPAHCMOPTHOW MHMPACTPYKTYpbl, HEOOXOAMMON Ha 3Tane onepauuoHHON OEATENbHOCTM Ha
NpoekTe, BKINoYasa NoTEHUMANbHbIE COMNaLleHns Ha NOKYMNKy NpoayKUMW UMK BbINMaTy HEYCTOMKM NO NpuHumMny take
or pay. /3-3a Heo6Xxo0aAMMOCTM AONOSNHUTENBHOIO BPEMEHN A4NS 3aBepLUeHNs pa3paboTkm MHPACTPYKTYPHOWN CXEMBI
npoekTa, BKIoYas 3afepXku, cesidaHHble ¢ Covid-19, 6aHkoBckoe TOO, kak oxugaeTcs, bygeT 3aBepLUEHO K KOHLY
2020 ropa.

Mcxoas 3 pesynbtatoB NpoBoauMbix BypoBbix paboT 1 nonyyYeHHbIX Ha cerogHs pesynbrtatoB 6aHkosckoro TOO,
HeKoTopble KMoveBble napameTpbl Npoekta bavMmckas M3MEHUNUCb MO CpaBHEHUKD C TemW, KOoTopble Obinu
06bsABNEeHbl HAa MOMEHT nNpuobpeTeHns:

(i) pesynbTatbl OypeHMs ykasblBalOT Ha MOTeHuuanbHoe yBenuyeHne MwuHepanbHbix PecypcoB, 4To
npvBegeT K CyLeCTBEHHOMY YBENTMYEHUI0 CpOoKa JKCnyaTaumm pygHuKa, KOTOPbI paHee coCcTaBsrsn
okono 25 ner;

(i) y4uuTbiBas BO3pocwme MuHepanbHble Pecypcbl n 4OCTYN K HOBEWLIMM TEXHOMOMMAM OT NOCTaBLUMKOB
06opyaoBaHMsi, 9KOHOMMKA MPOEKTa ONTUMU3NPYETCS 3a CYET YBENUYEHUS MPOEKTHOW MOLLHOCTU
oboratutensHon gabpukn ¢ 60 o 70 MH TOHH NepepabaTbiBaeMon pyabl;

(i) Tekywun nnaH cTpouTenbcTBa oboraTutenbHon abpukn npegnonaraeT nocrnefoBaTenbHoe
HapaluMBaHVe NPOM3BOACTBA Ha ABYX NPOM3BOACTBEHHbIX MMHUSAX C MHTEpPBanom npMMepHo ot 12 go
18 mMecsueB, 4YTO COKpPaTUT MMKOBble MOTPEOHOCTM B (PUHAHCUMPOBAHWM MO CPaBHEHUID C
O[IHOBPEMEHHbLIM 3aryCcKoM;

(iv) npepnonaraemMblii kanuTanbHbIA GrOAKeT npoekTa Baumckas ysenuuuncs npumepHo o $7 mnpgl
nocne 6Gonee getanbHOM OUEHKM 3aTpaT B xope ©OaHkoBckoro TOO B cBA3M C HEOOGXOAMMOCTBIO
OOMOSTHUTENBHBLIX COOPYXEHUN n 0bopyaoBaHuA Ans obecnevyeHnss yBenmyeHHbIXx 00beMOB pyabl B
paMKkax HOBOW TEXHOJOrMYeckon cxembl oboratutenbHow dabpuku. MNoTpebytoTca Bonee kpynHas
ropHogobbIBaoLWasi TexXHUKa, AOMNOMHUTENbHbIE COOPYXEHUSA AONA TEXHWYECKOro OOCnyXuBaHWUs W
Xurble noMelleHns Ha pyaHuke. OxugaeTcsd, Yto okono 10% kanuTanbHOro OrogkeTa nNpuayTcst Ha
nepuog nocrie Havana Npon3BoACTBa C NEPBON NUHUN.

padhmk cTponTenbCTBa COXpaHsieTca B npegenax okono cemu net. bonee nogpobHas uHdopmaums o rpaduke
peanusaunn npoekTa, KanutarbHbIX 3aTpaTtax, MJaHOBbIX MPOU3BOACTBEHHbLIX MoKa3aTenax U onepaunoHHbIX
pacxogax 6yaet onybrnvkoBaHa BMeCTe C NofHbIMU pe3ynbTatamum 6aHkoBckoro T3O. Mo 3aBepLueHnn 6aHKOBCKOro
T30 byayT npogomkeHbl 06cyXaeHns ¢ noTeHumanbHbiMm Kpeamntopamu, KAZ Minerals Takke OLEHUT BO3MOXHOCTH
ONS YyCTaHOBMEHUSA NapTHEPCKMX OTHOLLEHWI B paMKax 3TOro npoekTa.

Mpencepatenb CoBeTta OupektopoB Npynnbl KAZ Minerals Oner HoBauyk npokoMmeHTMpoBan: «Mbl paboTaem
CerofHs Haa paspaboTko cTpaTerMm peanusauum MeaHoro npoekta bammckas — ogHOro U3 KPyMHEWLWMX B MUpe

1 KanutanbHbli GlO[KET OLEHNBAETCS B HOMUHANBHOM BblpaXeHun Ha ocHoBaHuu 100% y4yacTusi B KanuTarbHbIX BIOXEHUSX Ha pa3paboTky, B
OanbHenweM noanexvt noaresepxgeHuto TOO



HEOCBOEHHbIX MeHbIX akTUBOB. MiccnegoBatenbckne paboTsl 1 6ypeHune, 3aBepLUEHHbIE Ha HAaCTOSILLUA MOMEHT Ha
Banmckon, nokasbiBaloT, 4TO 6Gonee KpymnHbIM NPOEKT B MOJSIHOM Mepe pacKpoeT MOoTeHLMan MeCTOpPOXAeHUS
MupoBoro knacca lNecyaHka. Mbl ¢ HeTeprneHWeM XaeMm, Korga CMOXeM COOBLUTb PbIHKY OOHOBMEHHYIO MOJHYHO
nHdopmaumo o getanax 6aHkosckoro T30 Mo 3aBepLUEHMN B KOHLIE 3TOMO rofa.
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NPUMEYAHWUE ONA PEOQAKTOPOB

KAZ Minerals — megenobbiBatolas kOMNaHUs C BbICOKMM MOTEHLMANOM pOCTa, OPUEHTMPOBAHHAs Ha pasBuTue
KpynHomacLliTabHoro, HM3ko3aTpaTHOro MPOM3BOACTBA KapbepHoro Tuna B Kasaxctane, Poccum mn KeiprbisctaHe.
pynna BegeT onepauuoHHY0 OeATenbHOCTb Ha pyAHWKax OTKpbIToro Tuna Aktorai B BocTouHom KasaxcTtaHe u
Boswakonk B MNaBnogapckon obnactu, Tpex pyaH1MKax U COOTBETCTBYHOLLMX oboraTutenbHbix habpukax B BoctouHoM
KasaxctaHe n MegHo-30n0ToM pyaHuke bosbimuyak B KeiprbiactaHe. B 2019 rogy o6wuin o6bem nponssoacTea Meam
cocTtaBun 311 TbiC. TOHH, B Ka4ecTBe NONyTHOW Npoaykumn nponsseneHo 201 TbiC. yHUMI 30510Ta, 3,382 MIH YHUURA
cepebpa 1 38 TbiC. TOHH LWHKa B KOHUeHTpaTe. B ssHBape 2019 roga Npynna npnobpena megHbii NpoekT banmckas B
YyKoTCcKOM aBTOHOMHOM oKpyre Poccunckon ®egepaunn. bammckas — ogHa U3 KpynHenwmnx B MMpe HEOCBOEHHbIX
MeOHbIX Mfowazgen ¢ noTeHumanom co3daHust KpynHOMacliTabHOro HU3KO3aTpaTHOro ropHO-060raTUTENbHOMo
KOMMIekca no NponsBoACTBY Mean Ha 6ase pyaHuKa OTKPbITOro Tvna.

HoBble Npon3BoAcTBEHHbIE NpeanpuaTus [pynnbl — AkToram n boswakons — obecnevnnu cambii BbICOKMI NOKa3aTerb
NpPOU3BOACTBEHHOIO pocTa B oTpacnu 1 npeobpasoBanu KAZ Minerals B koMnaHuto, B peCypCcHOM npodure KOTOpoMn
npeobnagatT pygHUKM OTKPLITOro Tna MMpPOBOTO Kracca.

AKTOram — KpynHoOMaclWTabHbIA PYyOHMK KapbepHOro Tuna — aHanornyeH boswakomnto, ¢ OCTaBLMMCH CPOKOM
aKcnnyaTaumm pyaHuka okono 25 net (BKroyas NpoekT paclumpeHust), ¢ cogepxaHvem meam B pyae 0,35% (okcuaHas
pyaa) n 0,33% (cynbuagHas pypa). Ha Aktorae npov3BoACcTBO KaTOLHOM MeAW M3 OKCMAHOW pyAbl Havanochb B
Aekabpe 2015 roga, npoM3BOACTBO MEAHOMO KOHLEHTpaTa 3 cynbtuaHon pyabl Hadanocb B dpespane 2017 roga.
lopoBas MowWHOCTL nepBov oboratutensHon dabpukn (OP) no nepepaboTtke cynbduaHoW pydbl — 25 MIH TOHH,
obbem Oyget yBenuyeH go 50 MNH TOHH C Hayanom npoussogcTBa Mean Ha BTopon O go koHua 2021 roga.
OnepauuoHHble 3aTpaTbl  MECTOPOXAEHUs AKTOram SBNSAOTCA  KOHKYPEHTHbIMW  Cpean  MeXAyHapOoaHbIX
mMegenobbiBaowmx npegnpusatnin. Flogoson obbvem nponssogctea Ao 2021 roga coctasuT B cpegHeM 100 TbIC. TOHH
Meau n3 cynbuaHon pyabl 1 ysenuuntca 0o 170 Teic. ToHH ¢ 2022 go 2027 rogsl nocne 3anycka Npou3BoACTBa Ha
BTopor Od. NpounsBoacTBO Mean N3 OKCMAHON pyabl cocTaBuT okono 20 TeiC. TOHH B rog Ao 2024 roaa.

Mo onepauunoHHbIM 3aTpaTamM boswakonbe BXOAMT B NMEPBLIN KBAPTUITb CPeaM MexXOyHapoOHbIX MeaenobbiBaroLwmx
npeanpusTun. Fogosast MowwHoCcTb nepepadboTkn — 30 MnH TOHH pyabl. OCTaBWMINCA CPOK KCNyaTaumMm pygHvka —
okono 40 neT, ¢ cogepxxaHnem meau B pyae 0,36%. Kapbep u oboratutensHble habpukm Ha4anm NnpoM3BoOACTBO B
2016 rogy. O6bem npousBoacTBa B nepsBble 10 net coctaBuT B cpegHem 100 TbiC. TOHH Mean B KaTOO4HOM
akBuBaneHTe 1 120 TbIC. YHUUIA 30M0Ta B KOHLlEHTpaTe B roA.

MecTopoxaeHue lNecyaHka, pacnosioxeHHoe B npefenax baMmckon nuueHsnoHHOM nnowaan B Poccun, cogepXxut
pecypcbl, OLleHEHHbIE B COOTBETCTBUM C Kogekcom JORC B pasmepe 9,5 MrH TOHH Mean Npu CpefHEM COAEepKaHWM
0,43% 1 16,5 MnH yHUMIA 30110Ta Npu cpeaHeM coaepxarum 0,23 r/T. [MpoekT pacnonoxeH B permoHe, onpeaeneHHom
NpaBuUTENbLCTBOM P® kak cTpaTermvyeckm BaXKHbIN Ans 9KOHOMWYECKOrO pasBUTWs, U M3BMNEYET NPEMMyLLECTBO OT
pasBUTUSA SHEPreTUYEeCKOW M TPaHCMOPTHOW MHAPACTPYKTYpPbl rOCY4apCTBOM M NPEAOCTABMEHUS HANMOrOBbIX JbroT.
Mpennonaraemblit kKAanuTanbHbIA GIOMKET CTPOUTENLCTBA — 0Kono $7 Mnpa, npu atom okorno 10% npuayTcs Ha nepuoa
nocrie Havyama npou3BOACTBAa C NepBOW NuHUKM. [leTanbHble napamMeTpbl NpoekTta OyayT MNOATBEPXAEHbI Mo
3aBepweHnn TAO k koHuy 2020 roga. Npynna oxupgaeT 3HaYUTENbHOIO NPUPOCTa YMCTON NPMBELEHHOW CTOMMOCTHU
(NPV) npu npuBnekaTenbHOW BHYTpPeHHel HopMe poxopgHocTu (IRR) npu KOHCEHCyc-LieHe Mean OT aHanuTUKOB.
Peanusaunsi npoekta bammckas no3sonut 'pynne NpogosmkMTb BbICOKYIO TPAeKTopuio pocTta, 4obaBmB B NopTdernb
pynnbl KpyNMHOMAaCLUTAOHbIN, 4ONTOCPOYHbIA aKTUB.

Akummn KAZ Minerals PLC ToprytoTcs Ha JloHgoHckon un KazaxctaHckom choHOo0BbIX Oupxax. B KAZ Minerals paboTtatoT
okosno 16 000 yenoBsek, rmaBHbIM 00Pa3oM Ka3axCTaHCKUX rpaXaaH.

o107 penus cooepXXnt BHYTPEHHKOKO I/IH(*)OpMaLI,I/II'O.



