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AYOAWPOBAHHBIE PE3YJNIbTATbI AEATENIbHOCTU IPYNMbl
KAZ MINERALS 3A Tofl, SAKOHYMBLWUNUNCA 31 AEKABPA 2017 TOOA

®UHAHCOBbIN OB30P

e BanoBble goxoabl OT peanu3sauun yasounucb o $1,938 mnH (2016: $969 mnH), nockonbKy pynna
obecneunBaeT pocT NponsBoAcTBa Ha hoHe YKpensieHUsi pbIHKOB CbipbeBbiX TOBapoOB

- ObbeMbl peanusaumm meau B Lenom 3a 2017 rog coctaBmnm 256 TbiC. TOHH (2016: 141 TbIC. TOHH)

- [Joxoabl OT peanusaunm B oT4eTe 0 goxodax n pacxogax — $1,663 mnH (2016: $766 MnH), 32 BbIMETOM
[0X0[0B OT peanu3aunmn Ha 3Tane JOoNPOeKTHOro NPou3BoAcTBa B pasMepe $275 mnH

e Banoeon EBITDA Bbipoc ao $1,235 mnH (2016: $492 mnH) BcnepcTtBue pocta ob6bemoB
Npou3BOACTBA NPU HU3KUX 3aTpaTax
- Mapxa Banosoro EBITDA coctaBsuna 64% (2016: 51%)

- EBITDA B pa3mepe $1,038 mnH (2016: $351 mrnH) He BKNOYaeT OOXOAbl Ha aTane AOMpPOEKTHOro
npounseoacTtsa B pasmepe $197 mnH

- OnepaunoHHbI goxon yBenuuuncs 6onee 4yem B Tpu pasa u goctur $715 mnH (2016: $218 mnH)

e Yucraa geHexHasn cebecTtoumocTtb B pa3mepe 66 ueHtoB CLUA/yHT (2016: 59 ueHtoB CLUA/yHT)
ABNSAETCA BbICOKOKOHKYPEHTHOMW, BCe NMPOU3BOACTBEHHbIe NpeanpusiTUss HaXoAUSIMCb B NMEPBOM
KBapTurne KpMBOM 3aTparT B uenom 3a 2017 rog
- Ha Boswakone obwas geHexHasa cebectommocTs coctasuna 121 ueHT CLUA/dyHT (2016: 106 LeHTOB

CLWA/gyHT) Ha HWXHeW rpaHuue nnaHoBoro auanasoHa oT 115 ueHtoB CLUA/dyHT oo 135 ueHToB
CLWA/gyHT, a KOHKYpeHTocnocobHas unctas geHexHaa cebectonmocTsb — 54 veHta CLUA/GyHT (2016:
27 ueHToB CLUA/bYHT), Npy nogaepxke BbICOKMX 06BbEMOB NPOM3BOACTBa 30510Ta’

- Ha Akrorae 4nctas geHexHas cebectommocTb coctasuna 98 ueHtos CLUA/pyHT (2016: 114 ueHTOB
CLWA/dyHT). Obasa aeHexHas cebectommocTb B padmepe 100 ueHtoB CLUA/yHT (2016: 114 ueHToB
CLWA/pyHT) Bbina Hwke nNNaHOBOro MnokasaTtens, ycTaHoBreHHoro B pasmepe 110-130 ueHTOB
CLA/cpyHT, B cBA3M C Oornee BbICOKUM CpegHUM copepXaHvem meau, bonee HU3KMMK pacxogamu Ha
TexobcnyxmBaHve u caepXaHHbIM MHNSLMOHHBIM OAaBNEHUEM

- B BOCTO4YHOM pervoHe 1 Ha MecTopoxaeHun bosbiMuak YncTasa geHexHasi cebecToMmocTb cocTaBuna
42 uenta CLWA/dyHT (2016: 68 ueHtoB CLUA/DYHT), B cBA3M C 06LLEN OEHEXHON CEOECTONMOCTLIO B
pasmepe 208 ueHtoB CLUA/pyHT (2016: 191

- ueHToB CLUA/YHT), COOTBETCTBYIOLLEN HWXHEWN rpaHuLe nnaHoBoro AuanasoHa (205-225 ueHToB
CLUA/cpyHT) 1 B cBA3K C Bonee BbICOKMMU AOXO4aMM OT peanuaauumn nonyTHOW NpoayKuum

e CBOGOAHLIN AEHEXHbIN NOTOK — $452 MnH (2016: $(60) mnH)

- OOycroBrneHHbIA POCTOM OMEpPauUMOHHBIX AEHEXHbIX MOTOKOB WM HU3KMMKM NOTpPebHOCTAMM B
KanuTanbHbIX 3aTpaTax Ha noggepkaHue nNpou3BoACTBa
- [1BWKeHne OeHeXHbIX CpeacTB OT onepaumnmoHHon geatenbHoctn — $752 mnH (2016: $(98) mnH)

NPOU3BOACTBEHHbLIW OE30P

e [pousBoacTBo Mean? yeenuuunocb Ha 80%, a nponM3BoAcTBO 3omnoTa’ - Ha 40% No cpaBHEHUIO C
npeAabiAyWUM roqom
- boswakonb 1 AkToranm BHecnu Bknag B pasmepe 192 Tbic. TOHH B NpousBoAcTBo Meaw? [pynnbl,

coctaBuBLuee B 2017 rogy 259 TbIC. TOHH, 32 CHET HapallMBaHUSA NPOM3BOACTBA HA 06oraTUTENbHbIX
abpukax no nepepaboTke cynbpuaHom pyabl



MpoussoacTeo 3omnota’ B pasmepe 179 ThiC. YHLMIA HAXOAUMOCh Ha BEPXHEN rpaHuLe MoBbILLIEHHOIO
nnaHoBoro gvanasoHa [pynnel B npegenax 160-180 TbiC. yHUMIA

NEPCMNEKTUBbI POCTA HA 2018 ro

MNnaHoBbIN NokasaTenb npoussogcTea meau’ Fpynnbl yctaHoBneH B pasmepe 270-300 ThbIC. TOHH,
NOCKoJbKy 60riee BbICOKass NponyckHasi CMOCOGHOCTb, MO OXUAAHUAM, OyaeT HUBeNnuMpoBaHa YyTb
6onee HU3KNUM cpeAHUM coaepxxaHmem meam B 2018 rogy

Ha Boswakone, no oxunaaHusam, 6yaet npounsseneHo 95-105 TbIC. TOHH CO CpPeaHUM COAEepXKaHUEM
nepepaboTtaHHon cynbduaHon pyasl 0.44%

Ha AkTorae HapalumBaHue nponssoacTsa cynbugHoun pyasl gocturHet 90-105 ThbIiC. TOHH, @ OKCUAHON
— 20-25 TbIC. TOHH

B BocTtouyHOM pernoHe u Ha MecTopoxaeHun BosbiMyak npoussoacTBo Meau? B 2018 rogy, no
OXMAaHUAM, OCTaHeTCs Ha NpeXXHeM YpoBHe B npeernax 65 TbiC. TOHH

MnaHoBbIN NokasaTenb obLen aeHexHon cebectoumocTn Ha Boswakone coctaBut 130-150 ueHTOB
CWA/dyHT, @ Ha Aktorae — 110-130 ueHTtoB CLUA/(PYHT, B CBSA3NM C OXMOAEMbIM CHWXEHUEM
cofepXaHus 1 Mo Mepe YCTaHOBMEHUSA HOPManNM3MpoBaHHbIX rPadUKOB TEXOOCYXNBaHWSA

B BocTouHOM pervoHe 1 Ha mecTopoxaeHny bosbimyak nokasatenb o6Leln AeHexXHoW cebecToMMOoCTy
3annaHnpoBaH Ha ypoBHe 230-250 ueHToB CLUA/yHT, oTpaxkas 6onee HU3kne obbeMbI peanusaunm
N MECTHYIO MHMMAUUIO, NpU 3TOM A0XOAbl OT peanu3auun NomnyTHOW NpoAyKuuW, NO OXMAAHMAM,
obecneyart YnCTYO AeHEXHY cebecToMMOCTb B MEPBOM KBapTUe KpMBONM 3aTpar.

$ MIH (ecnu He yKa3aHo MHOe) 2017 2016
BanoBble A0Xo4bl OT peanusauunl+ 1,938 969
Banoson EBITDAL58 1,235 492
[oxoabl OT peanusaumm 1,663 766
EBITDA (3a BblueTOM 0CObbIX cTaTeir)!8 1,038 351
OnepaunoHHbI foxon 715 218
[oxoa Ao Hanoroo6noxeHus 580 220
Basosas Mpubbinb? 476 180
[loxop Ha aKLMio — OCHOBHOW M pa3BOAHEHHBIN ($) 1.00 0.40
[oxop Ha aKumMio — OCHOBaHHbI Ha Basosoi MpuGbinu ($)6 1.07 0.40
[BXeHne OeHEXHbIX CPEACTB OT ONepaLUMOHHON AeATENbHOCTH 752 (98)
CBOGOAHbIV AeHEeXHbIN noTok:? 452 (60)
O6was aeHexHasa cebectoumocTb (LeHToB CLUA/yHT)! 138 156
Uuctas neHexHasa cebectommocTb (LeHToB CLUA/yHT)? 66 59
YucTana 3ag0mKeHHOCTb! 2,056 2,669
1 D,aHHbIe nokasartenu, pacc4ntaHHble He B COOTBETCTBUN C MC®O un ucnonb3yrwuinecsa B HacTosdLeM oT4eTe, BKIMOYEHbI B Fnoccapmﬂ.

2 O6bem onnaynBaeMoro MeTanna B NpouM3BeAeHHOM KOHLEHTPaTe U KaTOAHON Mean U3 OKCUAHON pyabl MECTOPOXAEHUs AKToran.

3 O6bem onnaynBaeMoro MeTansna B NpoM3BeAeHHOM KOHLEHTpaTe.

4 BknovaeT A0oXoA4bl OT peanusaunmn, nofly4eHHble Ha aTane 4oNpPoeKTHOro Nnponu3BoAcCTBa.

5 BkntoyaeT EBITDA, 4OCTUIHYTBI Ha aTane AONPOEKTHOro Npon3BoACTBa.

6 Caepka 4oxoAa Ha akumio, ocCHoBaHHOro Ha BasoBoi Mpubbinu, oTpaxeHa B NpumedaHnm 9 K HacTosLwen (UHAHCOBOW OTYETHOCTMU.

7 YnCTbIi AEHEXHbIW NMOTOK OT ONepaLnoHHOW AeATEeNbHOCTM A0 BblYeTa kanuTanbHbiX 3aTpaT u gonrocpovHoro HAC, cBA3aHHbIX C NMpoeKTaMu Mo PacLUMPEHUIO

8

NpOU3BOACTBA 1 HOBbIMW MPOEKTaMM, 3a BbIYETOM KanuTanbHbIX 3aTpaT Ha noaaepXaHue nNpou3BoAcTBa.
CBepka onepaLMoHHOro J0XoAa oTpaxeHa B npumeydaHnm 4(a)(i) K HacTosiLen MHaHCOBOW OTHETHOCTH.

Mpencepatens MpaeneHuns Mpynnel KAZ Minerals 3Hgpto Caysam npokommeHTupoBan: «B 2017 rogy pynna
JocTurna BbICOKOro pocTa MpPOM3BOACTBA M HU3KOMO YPOBHA OMepauuoHHbIX 3aTpaTt. Bcnen 3a ycnewHbiM
HapallumBaHneM npou3ssoacTea Ha boslwakone n Aktorae, B cocTaBe NpOM3BOACTBEHHbLIX akTUBOB [pynnbl Tenepb
npeobnagalT COBPEMEHHbIE KpynMHOMaclTabHble, HM3KO3aTpaTHble MedHble PYAHMKW, KOTOpble mpegnonaraiT
reHepupoBaHue 3HauvMTemNbHbIX OEHEeXHbIX NMOTOKOoB B Oygyuwem. Mbl yCTaHOBMNM MpOYHy nnaTtdopmy And
obecneyeHus ganbHenwero pocta B 2018 rogy, n NpoekT pacwuvpeHns npousBoacTBa Ha Aktorarnickom [OKe
co3gatoT GraronpusiTHoe NONoXeHne Ans peanu3auum Hawux NPeMMyLLECTB Ha YKPEMMSILWeMCs PbiHKE, Tak Kak
CHWKEHME MUPOBOTO NPeAnoXeHns coBnagaeT C MpogosKaloLWUMcs poCTOM Cnpoca.
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NMPUMEYAHUE ONA PEOAKTOPOB

KAZ Minerals PLC (nanee — KAZ Minerals unu Npynna) — megeno0beiBatoLlasi KOMMaHUs C BbICOKMM MOTEHLMAIOM
pocTa, OPMEHTMPOBaHHAsA Ha pa3BUTUE COBPEMEHHbIX HM3KO3aTpaTHbIX FOPHOPYAHbIX NPOM3BOACTB B KasaxcTaHe.
KomnaHusi BegeT onepaumoHHY0 AeATENbHOCTb HA MeCTopoXaeHmax boswakone n Aktoram - pygHuKax OTKpbITOro
Tvna B lNaBnogapckon obnactu n BoctouHom pervoHe KasaxctaHa, Ha Tpex nNoa3eMHbIX pyaHukax B BocToyHOM
KasaxcTtaHe, Ha 3onoTomMmeaHOM pyaHuke bosbimuak B KbipreidactaHe u conyTcTeyowmnx oboratntensHbix habpukax.
B 2017 rogy obwmii obbem nponsBoacTBa Meau B KaTOAHOM 3KBUBAreHTe coctaBun 259 ThiC. TOHH, NpyU 3TOM
NPOM3BOACTBO NONYTHOW NPOAYKLUUN B BUAE LIMHKA B KOHLEHTpaTe COCTaBuIo 58 ThbiC. TOHH, 3on0Ta - 179 TbiC. yHUMI
n cepebpa - 3,506 TbIC. yHUUNA.

Hosble nponsBoAcTBeHHblEe NpeanpuAaTusa pynnbl — «boswakonb» u «Aktorany — obecnedmnsatroT OgNH U3 CaMblX
BbICOKMX TEMMOB pocTa B oTpacnu un npeobpasytor KAZ Minerals B koMnaHuto, B peCcypCHOM npodmne KoTopomn
npeobnagatT PyAHUKM OTKPLITOrO TMNa MMPOBOTO Kracca.

Mo onepauMoHHbIM 3aTpaTaM akTuB bo3wakonb BXxoguT B MeEPBbIA KBApPTUNMb Cpeau MeXAyHapOAHbIX
MegenobbiBaLWMX NPeanpUsSiTUA C rogoBON MOLLHOCTbLIO nepepaboTku pyabl B 30 MrH ToHH. OcTaBLUMIACA CPOK
aKcnnyaTaumm pygHuka coctaBnsaeT 39 net npu cpegHem cogepxanun meam B pyge 0.35%. O6bem nponssoacTea
B nepBble 10 net B cpeaHem 3a rog coctaBuT 100 TbiC. TOHH Mean B KaTO4HOM 3kBuBaneHte u 120 TbiCc. yHUUR
30510Ta B KOHLUEHTpaTe.

AKTOram — KpynHomacliTabHbIN OTKPbITHIN Kapbep, MNOAOOHbIM pyaHuKy bBoswakons. OcTaBwWiics CPOK
aKcnnyaTaunm pygHuka coctaenseT 28 neT npu cpeaHeM cogepxaHun meaum B pyae 0.36% (okecuaHas pyaa) n 0.33%
(cynbdugHas pyaa). Ha Aktorae npon3BoacTBO KaTOAHOM Mean U3 OKCUAHOW pyabl Havanock B aekabpe 2015 roaa,
a npou3BOACTBO MeAu B KOHUeHTpate u3 cynbdugHom pygbl — B ¢peBpane 2017 roga. [ogoBas MOLUHOCTb
devicteyowlen abpukn no nepepaboTke CynbMUOHON pyAbl COCTaBnseT 25 MNH TOHH, NPU 3TOM MOLUHOCTb MO
nepepaboTke cynbduaHon pyabl yasontca o 50 MnH TOHH Nocne BBOAA B 3KCMnyaTauuio BTopon habpukn K KOHLY
2021 roga. AkToram 3aHuMMaeT KOHKYPEHTOCMOCOOHYI NO3vLMI0 MO OnepauuoHHbIM 3aTpatam Cpeau MUpOBbIX
npoussogutenen megu. O6vem npoussoactea Ao 2021 roga B cpegHeM coctaBuT 90 ThIC. TOHH Meau C yvacTka
cynbcuaHom pyasl n noeicuTes A0 170 TbiC. TOHH B nepuog ¢ 2022 no 2027 rogpl nocre Havdana npon3BoACTBEHHbIX
onepauun Ha BTopoi chabpuke. [lo 2025 roga Ha AkTorae 6yaeT Takke nponsBoanTecs 20 TbiC. TOHH KATOAHON Meau
B O/l C y4acTKa OKCUAHON pyabl.

Axkunn KAZ Minerals PLC koTupytotcs Ha JloHgoHckom, KasaxctaHckon n TOHKOHICKon hoHaoBbIX Bupxkax. B KAZ
Minerals pa6oTtatoTt okono 13,000 yenoBek, rmaBHbIM 00pa3oM rpaxxgaH KasaxcraHa.



NMPOMHO3HASA OTYETHOCTb

HekoTopble MOnoXeHusl, BKIOYEHHbIE B HAacTOSALWMI OTYET, coAaepXKaT MPOrHO3HYyK MHAOPMaLMIo No cTpaTeruu,
[enoBou 1 npousBoacTBeHHon geatensHocTu [pynnbl KAZ Minerals, a Takke no ee pyHaHCOBLIM MoKasaTensam u
PMHAHCOBOMY COCTOSIHMIO, MfiaHaM, MepCcrnekTBam M MOJIOXKEHMIO B TE€X CTpaHax, oTpacrnsax W pbiHkax, roe KAZ
Minerals Bepet cBoto fgeatenbHocTb. XoTa pynna KAZ Minerals yBepeHa, 4YTO OXuOaHusi, oTpakaemble B
MPOrHO3HOW OTYETHOCTM, 0OGOCHOBAHbI 1 JOCTOBEPHO NpeacTaBneHbl nupekropamu, HET HUKAKOW rapaHTun B TOM,
4YTO OHM NoaTBepAATcs. o cBoeMy cogepkaHuio NPOrHo3Has OTYETHOCTb ONMPAETCH Ha U3BECTHbIE N HEU3BECTHbIE
PVCKX, NPEANOSIOXKEHNS, HEONPeaEeNeHHOCTN U ApYyrue akTopbl, KOTOpble ABMASKTCA HenpeackasyemMbIMn, TaK Kak
OHU CBA3aHbl C cObbITMAMU B ByayLlem n 3aBUCAT OT 06CTOATENBCTB. Micxoasa ns aToro, hakTuyeckne pesynbtathbl
n goctmkeHns komnaHum KAZ Minerals MOryT CyLLEeCTBEHHO OTNMYaTbCA OT NPOrHO3HbIX 3asBneHnn. OCHOBHbLIMU
dakTopamu pucka, KOTopble MOryT NPUBECTU K TOMY, YTO pakTU4eCcKMe pe3ynbTaThl, NokasaTenu AeaTenbHOCTH 1
poctuwkeHunsa rpynnsl KAZ Minerals ©yayT CylleCTBEHHO OTAMYaTbCS OT CBEOEHWUA MPOrHO3HOW OTYETHOCTM,
aBnsaTca (6e3 orpaHn4eHnn) pucku B 0bnactu oxpaHbl Tpyaa n 6e3onacHOCTW, NPUOCTaHOBKAa NPOU3BOACTBEHHOM
[eATenbHOCTU, NOMUTUYECKUA PUCK, PUCKM B 0BNacTn CTpoMTENbCTBA M BBOAA B 3KCMMyaTaLmio HOBbIX MPOEKTOB,
PWCKM, CBA3aHHbIE C pabOTHMKaMUN N MECTHBIM HaceneHMeMm, 3anacamm 1 pecypcamu noresHbiX MCKOMaemblX, PUCKK
B obnactu cobnogeHnss HOpMaTMBHO-MPaBOBbIX TpebGoBaHWi, TpeboBaHUM MO OXpaHe OKpyXawLllen cpeabl,
LEHOBOW PUCK MO Cblipb€BbIM TOBapaMm, BamOTHbLIA PUCK U PUCK MHMNAUUKN, BO3OENCTBUE B3aMMOOTHOLUEHUIA C
Kutaewm, puckn B obnactv npmobpeTeHns 1 Npogaxun akTMBOB, PUCK JIMKBUOHOCTU, @ Takke Apyrne akTopbl pUCKOB,
packpbiBaemMble B nocnegHem ogoBom oTveTte M dumHaHcoBom oTtyeTHocTu [pynnbl KAZ Minerals. Noatomy
NMPOrHo3Has OTYETHOCTb [OJDKHA TOJIKOBATbCA C YYETOM Takmx (PakTopoB pucka. HacTosiwas nporHosHas
OTYETHOCTb HE JOJPKHA TONKOBATbCS Kak MPOrHO3 NpubbInu.

Hukakast nHdopmMaLma HacTosLLEro oT4yeTa He npeacTaBnsieT coOOM M He OOMKHa cuMTaTbCs MpeaCcTaBrstoLLEN
cobon npegnoxeHue genatb nHeectuumm B KAZ Minerals PLC nnn ntobble nHble KOMNaHuMn. AKLMOHEPOB Takke
npegynpexagalnT O TOM, YTO He creayeT BoanaraTb Ha MPOrHO3HYK OTYETHOCTb Ype3MepHbIX oXxuaaHui. 3a
UCKNtodeHneM TpeboBaHMI M NpaBuil, YCTAHOBIEHHLIX YMpaBneHnem no nuctuHry BenukoGputanum, wu
npumeHsemoro 3akoHogartenbctBa, KAZ Minerals He 6epeT Ha cebs Hukakmx o6a3aTenbcTB MO OGHOBNEHUIO UK
n3aMeHeHuno Nobor NPOrHO3HOM OTYETHOCTW AN OTPaXeHUs HoBow nHdopmaumm, Byaywimx cobbITUn UNN UHBIX
[aHHbIX Nocne Aaatbl NPeACcTaBnNeHnst 3TOro oT4eTa.

EXXErOAHOE OBLUEE COBPAHUE AKLIMOHEPOB

ExerogHoe obuee cobpaHue akunoHepoB KomnaHum coctouTcsa B yeTBepr, 3 mas 2018 roaga, B 12:15, no agpecy:
Linklaters LLP, One Silk Street, London EC2Y 8HQ, BenukobputaHus.

opoBon oTveT 1 hbHaHcoBas oT4eTHOCTb 3a 2017 roa, a Takke nogpobHasa nHdopMaLumst No Bonpocam, KoTopble
OyayT paccMoTpeHbl Ha ExxerogHom o6Lem cobpaHnm akLMoHepoB, OyAyT BbiCNaHbl akLMOHEPaM U pa3meLLeHbl Ha
Beb-cante KomnaHuu (www.kazminerals.com) B koHue mapTa 2018 roga.



OBPALLEHUE NMPEACEOATENA COBETA AUPEKTOPOB

B 2017 rogy pynna peanu3oBana KryeBble cTpaTerMyeckme uenu, noctasneHHbiMn Hamu B 2014 rogy,
nNpeobpa3oBaBLLMCbL B KOMMAHMIO MO NPOV3BOACTBY Meau, OPUEHTUPOBAHHYO Ha pa3paboTKy KpynmHOMacLUTaOHbIX,
HM3KO3aTpaTHbIX PYOHWMKOB OTKPbITbIM cnocobom B KasaxcTtaHe. [MponsBoacTBO Meam BbIpOCno Gonee Yyem B Tpu
pa3sa: ¢ 85 Tbic. TOHH B 2015 rogy oo 259 Tbic. ToHH B 2017 rogy. Haw pocT Obin 4OCTUIHYT B TeYeHMe Nepuoaa,
Korfa LeHOoBble NepcneKkTMBbl MeaU 3HAYUTENBHO YIYYLLUITUCE.

pynna 3apernctpupoBana OAMH U3 CaMbIX HU3KMX MOKa3aTenen geHexHon cebecTouMoCcTy cpean ropHOPYAHbIX
KOMMaHu B MuUpe, Cneunanusnpylolmxcs Ha npou3BoacTBe Meawm, coctasmswmin B 2017 rogy 66 uUeHTOB
CLA/pyHT. Mbl NnpogeMoHCTpupoBanyu cnocobHOCTb BOMMOLWATL B XM3Hb MacluTabHble KanuTarnbHble MPOEKTHI,
YyCMELHO OCYLEeCTBUMB HapallMBaHWe Mpou3BOACTBA Ha HAWMUX HOBbIX MNPOU3BOACTBEHHBIX MPEeanpuUATUSX
Boswakone n AkToraw, U HamepeHbl Janee UCMoMb30BaTh HAKOMSEHHbIA OMNbIT NPU peanu3auun HOBOro MpoekTa
pacwmpeHusa Aktorarckoro FOKa.

TexHuKa 6e30MacHOCTU U OXpaHa Tpyaa

maBHbIM NpuopuTeToMm [pynnbl ABASETCS ynyylleHne nokasartenen B 0bnactu TexHuku 6e30nacHOCTM U OXpaHbl
TpyAa, HO S C ropeybto BbIHYXAEH COOBLLMTbL O TOM, YTO B TEYEHME rofa Ha HalluX NPOM3BOACTBEHHbLIX 0OBbEKTax
NPOM30LLIIO YeTbIpe HECHACTHbIX CriyYas CoO CMepTeNbHbIM UCX0A0M. Mbl cUMTaeM, YTO HYM OAMH HECYACTHBIN CriyyYan
CO CMepTENbHbIM UCXOA0M He MOXeT ObiTb JOMYCTUM, U COXPAHSIEM MPUBEPXKEHHOCTb K OOCTUXKEHWUIO MOSHOro
UCKIIOYEHMA Takmx cnydaeB. Mbl cTpeMmumcs genatb OOMNOSNHUTENbHbIE UHBECTULMW, BHEOPATH MEXAyHapoaHble
nepegoBble MeToAbl paboTbl U MOOLWIPSATb W3MEHEHWsI B KyNnbType 3TOM KpUTMYEeckom obractu OenoBon
pedatenbHocTn. B 2017 rogy Mbl yTBepOuIiM HOBYHO TPEXIETHIO CTpaTernto, HanpabfieHHY Ha ynydlleHue
nokasaTenen Nno oxpaHe Tpyaa U TEXHUKN Be30nacHoCTH.

OGecne4vyeHue BbICOKOro pocTa M HU3KUX 3aTpaT

B TeyeHne nocneaHux wectun net pynna ycnewHo ocylecTBuna CTpoOUTENbCTBO ABYX KPYMNHbBIX NPOEKTOB POCTA,
«boswakonb» 1 «Aktoram», n kK Hayany 2018 roga o6a pygHuKa JOCTUMNN 3aKMNOYMTENbHbBIX 3TanoB HapalluBaHus
Npon3BoACTBa A0 pacYeTHOM MOLLHOCTU. Takum 06pa3om, Mbl CMOMK foKa3aTb Haly CNocobHOCTbL peann3oBbiBaTh
NPOEKTbI TakMx MaclTaboB, U NO3TOMY B HAacTOsILLIEE BPEMS Mbl pacCMaTpUBaEM BO3MOXHOCTM MHBECTMPOBAHMUS B
JanbHenwmne NpoekTbl POCTa, XOTS B TEKYLLMX PbIHOYHbLIX YCNOBUSAX, C Y4E€TOM MO3UTMBHOIO MPOrHo3a no PbIHKY
Meau, NOAXOAsLMe NPoekTbl Nofb3ylTcs bonbwum cnpocom. Noatomy A pag, 4to B Aekabpe 2017 roga Mbl
o6bsBMNM 0 3anycke npoekta pacwwmpeHus Aktoranckoro FOKa, npegycmatpuBarowwero cTpontenscTeo abpuku
no nepepaboTke CynbOUOHON pyabl, UOEHTUYHON TeM habprkam, BO3BEAEHHBIM U yXKe BBEAEHHBIM B 3KCMIlyaTauuio
Ha boswakone n Aktorae. C y4eTOM HU3KOrO YPOBHSA PUCKOB peanunsauus aToro npoekta npegnonaraet obecneynTb
CYLLLEeCTBEHHBbIN POCT Npou3BoacTBa HaunHas ¢ 2022 roga, U BbICOKYO OKYNnaemMocCTb UHBECTULUIA.

Haw Bknag B akoHoMuky KasaxcrtaHa

Mpynna KAZ Minerals sBnseTcs kpynHenwunm nponssogutenem meau B KazaxcraHe. 3a nepuog ¢ 2011 roga Npynna
npovHBecTUpoBana okono $4 mnpa Ha paspaboTky npoekToB «Bo3lwakonb» M «AKTOral», OCyLIECTBMB TaKUM
06pa3oM 3Ha4MTENbHbIN BKNAA B pa3BuUTUE HaUMOHaNbHOW aKoHOMUKM. Oba MecTopoXXaeHUs B HacTosiLee Bpems
obecneunBaloT CTabuUnbHbIA SKOHOMWUYECKUA POCT, NMOCTYMMEHUE HAMNOroBblX MaTeXew U MPUHOCHAT IKCMOPTHbIE
foxoabl. B 2017 rogy cymmMa o6Lwux HanoroBbix oTynucneHuid Mpynnoii B KazaxctaHe coctaBuna $365 M.

Haiwm nHsectuummn B KasaxcraHe NpoomkaTtcsa ¢ paclumpeHnem npoekta «Aktoraiy ctoumoctbio $1,2 mnpa. Mpu
3TOM BHOCUMBbIV [pynnon Bknag umeeT ropasgo 6onee LWMPOKUI CNEKTP, Hexenu ero MHaHCOBOE 3HaveHue,
MOCKOJbKY Hapsiay C MHBECTULMSIMU Mbl co3gaem pabouyve MecTa, BKNagbiBaeM CpefcTtBa Ha obydeHve u
o6pa3OBaHme TbiCAY MECTHbIX TrpaXxaaH, a TakKkKe, No BO3MOXHOCTWU, yaendemM npuopmuteTtHoe BHUMaHUE
MCMOJ1b30BaHUIO YyCnyr MecCTHbIX noapAaaYnKoB. Hawa AedaTenbHOCTb B KasaxctaHe no3songetr MakcumarnbHO
yBENUYMTb MOTEHUMan ee MpUpOAHbIX PeCcypcoB, CNocobCTBYeT pa3BUTUIO HOBbIX TEXHOMOrun, obecneynBaeT
npruobpeTeHne HOBbIX HABbLIKOB WU 3HAHWUN.

OcHOBHY0 YacTb paboTHMKOB ['pynnbl cocTaBnsAoT rpaxaaHe KasaxcraHa, npu 3TOM COCTaBnstoLlasi ONS XKEeHLMH
— 24% ot obuiero Yncna coTpygHuKoB n 23% cpean pykoBoAUTENEN BbICLLETO 3BEHA, ABNSAETCHA OOHOM U3 caMbiX
BbICOKUX Cpean KpYMHbIX MUPOBLIX rOPHOA4OObLIBAOWMX KOMNaHWI. Mbl ropagMMcst TemM, Y4To npepgnaraeMm paBHble
BO3MOXHOCTM BCEM HbIHELWHMM W MOTeHuManbHbIM OyaylimMM COTpyOHWKaM, He3aBUCMMO OT 3THUYECKOM
NpUHaAnNeXXHOCTH, Nona U NPOUCXOXKAEHMS.

MN3meHeHUs B KOpnopaTUBHOM ynpaBrieHuu

lMocne koHCcynbTauun ¢ OCHOBHbIMW akunoHepamu, 27 anpens 2017 roga Mpynna o6baBuna o psige U3MeHeHun B
CoBete [JMpeKkTOpOB U cocTaBe pyKOBOACTBA, KOTOpble BCTYNUNu B cuny B Havane 2018 roga. CanmoH Xun pewun
noknHyTb CoBeT [upektopos, npopaboTaB B HEM oAMHHaAUaTb neT B kadecTBe [upekropa, npu 3ToM nocnegHue
natb net B kayectBe ero [peacepatensa. A xoten 6bl nobnarogapute CanMOHa 3a e€ro LEHHbI BKNag B
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aesitenbHoCTb [pynnbl 3a BeCb nepuog ero paboTbl, B TEYEHNE KOTOPOro NPOM3OLLINM 3HAYUTENbHbIE N3MEHEHNS, B
TOM yumcne peopraHusauua Mpynnel B 2014 rogy v ycnewHas peanu3auus KpynHbIX NMPOEKToB pocTa. Ham Gyaet
OYeHb He xBaTaTb €ro 3HaHWUN U NNAEPCKUX KayecTB.

Coset [upektopoB paccmoTpern Hanbonee nNoaxoasLLyo CTPYKTYPY PYKOBOACTBA U KOPNOPaTUBHOMO yrpaBreHus
ONs pelleHns CNoXHbIX 3agay Ha criefyrollem atane passutus [pynnel. [No ntoram 063opa, nposeaeHHoro CoBeTom
OupexTopoB, Ha MeHs Gbina BosnoxeHa ponb lNpeacegatens CoseTta AnpekTopoB, BKOYatoLasi OTBETCTBEHHOCTb
3a pyKOBOACTBO CTpaTernew, B3anmMoaencTBne ¢ NpaBUTENbCTBOM M pa3sButne busHeca. SHgpto Caysam HaszHaYeH
Mpeacepnatenem lMpasnenus Mpynnsl KAZ Minerals n otBe4yaeT 3a NoBCEAHEBHOE UCMOSTHUTENBHOE ynpaBrieHne
pynnoi. 3HOPIO XOpOLIO 3HAKOM C OCOOEHHOCTAMM OedATenbHOCTU [pynnbl, UMeeT rnybokoe MOoHUMaHue ee
KynbTypbl U OENTOBOrO0 OKPY>KEHWS; OH SABMSNCS OOHUM M3 KIOYEBbLIX aBTOPOB NPOEKTa peopraHunsauuu pynnel B
okTsi6pe 2014 roga, B pesyrnbTaTe koTopon bbina co3gaHa KAZ Minerals.

Bo BTopon nonosuHe 2017 roga Mbl Ha3Ha4YMnM HoBoro [MaesHoro omHaHCOBOro gMpektopa - [xoHa Xagdunga, v
OOMOSNTHUTENBHOIO He3aBUCMMOro HencnonHuTenbHoro ampektopa - AnucoH benkep. N xoH, n OnucoH 6yayT
OennTbCca NpuobpPEeTEHHBIM OMBITOM M BHOCUTBH CBOW BKNag B AesTenbHocTb [pynnbl Ha Oygywux atanax ee
pasBuUTuS.

B kauecTBe npusHaHUs HeoBXoAMMOCTM MoadepXuBaTb CYLLECTBYIOLLME BbICOKME cTaHaapTbl Mpynnbl B o6Gnactu
KoprnopaTuBHoOro ynpaeneHusi, CoseT OUpekTopoB HasHauun CTapliero HesaBucumoro aupektopa Maiikna JIuHy-
Benna no coBmecTUTENbCTBY Ha OOMKHOCTb 3amectutens [Mpencepmatenss Coeeta [upektopoB. B kayecTee
samectutens Mpeacenatens Maiikn HeceT OTBETCTBEHHOCTb 3@ BOMPOCHI, CBSA3aHHble C ynpaBneHneMm CoBeTom
[vpekTopoB, BKMioYasi exerogHylo nNpoBepky 3ddEKTMBHOCTM ero paboTbl, pykoBoAcTBO KomuTeTom mo
Ha3Ha4YeHU0 KaHaUAAaTyp, W BbIMOSHSAET PoSfib CBA3YIOLWErO 3BeHa Mexdy HEeUCMOSHUTENbHLIMU AMPEeKTopaMmu U
Mpencenatenem CoseTa.

OvBuaeHabl

Monutuka pynnbl NO BbINNate AMBUOEHAOB, YCTaHOBMEHHas BO Bpems JluctuHra, npegnonaraet, yto Coset
OvpekTopoB pekomeHAyeT COOTBETCTBYIOLIMIN YpPOBEHb BbiNnatbl AMBWAEHAOB MOCNe MOABEAEHUS WTOroB
OesaTenbHOCTN, OCHOBaHHbIX Ha 6asoBon goxogHocTu [pynnbl M nNoTpebHoCcTen B (hMHaHCUMPOBaHWM OEN0BON
aeatenbHocTM. JTa nonutuka obecneumBaeT MMOKOCTb MpW BbiNnate AMBUAEHOOB, YYMTbiBasd LMKIMYECKMe
konebaHusi LeH Ha CbIpbeBbIX PbIHKaX.

Hauunas c nepvoaa lNuctunra B 2005 roay, Mpynna BeinnaTuna akunoHepam avemaeHabl B obwem pasmepe $2,095
MITH B popMe MpoCTbIX M CcheuunanbHbiX AMBUAEHAOB, a Takke B popme obpaTtHoro Bbikyna akuun. C 2013 roga
BbINMaTbl  AMBMAOEHOOB  ObiNMM  MPUMOCTAHOBMNEHbI  M3-3@  HEOOXOAMMOCTU  BHECEHMSI  CYLLECTBEHHbIX
KanMTanoBOXEHUA Ha pa3BUTME NPOeKToB «boswakonb» n «Aktoran». Takum cnocobom 6bin nogaepkaH Kypc
NPOTUBOLMKIIMYECKON CTpaTernm pocta B NEPUMOL HU3KMX LEH Ha CbipbeBble TOBapbl U 0becneyvyeHo nonydeHue
[006aBOYHOW CTOMMOCTU ANS aKUMOHEPOB.

B uenom nepcnektmBbl N0 PUHAHCOBOMY COCTOSIHMIO [pynnbl ABNAKTCA NO3UTMBHBIMW, HO CneayeT MPUHATL BO
BHMMaHMWe, 4YTO B MEpMOA HapallMBaHUS MPOM3BOACTBA Ha pyAHMKax boswakonb v AKTOram m ynydweHus
NonoXeHust Ha pbiHke Meam [(pynna akTMBHO MHBECTMPOBAra CpeacTBa B MPOEKThbl, B KPATKOCPOYHOW NepcrnekTuee
oThoaBas NpUMOpUTET JarNbHENMLLEMY CHWXKEHUIO MoKa3aTensl COOTHOLEHMSI 3aeMHbIX M COBCTBEHHbLIX CpencTB.
CootBeTcTBeHHO, CoBeT [UpeKTOpoB B HacTosllllee BpeMsi He pekoMeHAyeT BbinnaTty agueuaeHaos 3a 2017
duHaHcoBbIn rog. CoBeT [dMpekTopoB HamepeH MpOAoMKaTb OueHuBaTb uHaHCOBOEe nonoxeHwe [pynnbl,
OEeHEeXHble NOTOKM M NepcneKkTMBbLI pOocTa AN onpefeneHns CPOKOB BO30OHOBMNEHUSA AMBUOEHAOB B OyayLiem.

MepcnekTuBbI

[MepcnekTnBbl MMPOBOrO pblHKA MeAM YNy4YlalTCs, TaK Kak NocTaBkM C OEWCTBYIOLMUX PYAHMKOB MNpoAorkawoT
CHMXaTbCS, a AOMNOMNHUTENbHbIE 06beMbl NMPOM3BOACTBA OT HOBLIX NMPOEKTOB 3agepXxusalTcs. B kpatkocpoyHon
nepcnekTUBe Takke CyLecTBYeT pUck c6osi NOCTaBOK, YTO MOXET MOBMUSTb HA XKECTKO cOanaHCUPOBaHHbINA PbIHOK.
Mo oxugaHuaMm, B CpeAHEeCPOYHOW NepcrnekTuBe 3KOHOMWYECKUM pPOCT CTUMYIMPYET Cnpoc CO CTOPOHBbI
TPaguUMOHHBIX MOTpebuTenen mMeau Hapsgy C NOTeHuuanbHbIM Pa3BUTUMEM TakKMX HOBbIX PbIHKOB Meau, Kak
NOBbILLIEHHOE FEHEPMPOBaHNE IKONTOMMYECKN YNCTOMN IMEKTPOIHEPTNM U NCMONb30BaHWe anekTpoMmobunen.

[leHeXHbIn NOTOK, reHepupyemblid HawuMM Hu3kosaTpaTHbIMU akTuamum B 2017 rofy, CYLWECTBEHHO YyKpenur
duHaHcoBoe nornoxeHue [pynnbl, U Mbl AerlaeM WHBECTUMLMM B MPOEKT C HW3KMM YPOBHEM pUCKa C Lenblo
obecnedeHnss ganbHenwero pocrta 3a cyeT pacwumpeHns Aktoranckoro NOKa. A ropxycb Tem, 4TO B HacTosilee
BpeMs s 3aHumaro gormkHocTe Npeacenatens Coseta dupekTopos [Mpynnbl, n HE3aMeAnMTENbHO rOTOB MPUCTYNNTL
K peLueHnto NpeAcTosawWwmnX CnoxXHbIX 3aad no mepe nepexoda [(pynnsl Ha cnegylowunin 3Tan CBOEro passuTus.



OTYET NPEACEOATENA NPABJIEHUA

B 2017 rogy N'pynna KAZ Minerals npogormkana ycrnelwHo HapaluMBaTb NPOM3BOACTBO Ha pyaHuKax boswakonb n
AkToramn, obecneyme Takum obpas3om yBenmyeHne npomssogctea meam Ha 80%, a 3onota — Ha 40%. Yxxe OeBATbIN
rog nogpsa pynna goctvraet ycTaHOBNEHHOrO MA@HOBOrO MokasaTens Mo NpoM3BOACTBY MeAu U TPETUN roa
noapsg HaxoguTcsl B NEpBOM KBapTWiie Ha MUPOBOW KPUBOW AEHEXHbIX 3aTpaT Cpeav npoussBoauTenen megun c
nokasaTesnieM YNCTON AeHexHom cebecTommocTun B pasmepe 66 LeHtoB CLUA/YHT.

TexHuka 6e30MacHOCTU U OXpaHa TpyAaa

4 oropyeH Tem, 4To B TedeHne 2017 roga Npou3oLLNO YeThblpe HECUYACTHbIX Cydasi Co CMepTeNnbHbIM UCXOAOM Ha
noA3eMHbIX MPOM3BOACTBEHHbLIX npeanpuaTuax pynnel B BoctoyHom pervoHe Kasaxctana. [1Ba uvHUuaeHTa
Npou3oLLNKN B pe3ynbTaTe HapyleHus anekTpobe3onacHoCTn, oanH — nNpu obpyLleHun nopodel, a ele oauH — B
pesynbTarte KOHTaKkTa C ABWXYLIMMMUCHA MexaHuamamu. MpuumnHbl 3TUX MHUMOEHTOB Yxxe Obinu onpeaeneHbl Kak
OCHOBHbIE PUCKN BO3HWKHOBEHWSI HECHACTHbIX Cry4yaeB CO CMepTeNbHbIM UCXOAOM U SABASKOTCSA NpeamMeToMm
paccMOTpEeHMsT B TEKYLLMX NporpaMmax, HarnpaBfeHHbIX Ha MNOBbILLEHWE CTaHAapToB 6Ge30MacHOCTU Ha Halmx
noasemMHblx obbekTax. [Ansd Hac He NpuemMnemM H1 OANH HECHACTHBIN CyYaln CoO CMepTENbHLIM UCXOA0M, U Mbl Byaem
NPUMEHATb BCE HEODOXOAMMbIE MEpPbI A1 MOJSTHOrO UX UCKIYEHMS.

Obwee uncno 1 YacToTa HeCHaCTHbIX Cy4aeB Co CMepTenbHbIM ncxogom B 2017 rogy ctanu Hke No CpaBHEHUIO
C NpeAbiayLWmMM rogoMm, YTO CBMAETENBCTBYET O COXPaAHEHMWN A0NTOCPOYHOM TEHAESHLUMUN K YIYHLLIEHNIO HALWKNX 0BLLMX
nokasatenen B obnactn TexHnkn 6e3onacHOCTM U oxpaHbl Tpyda. 3a NepyoA C Hadvana akcnayatauum OTKpPbITbIX
pyOHUKOB Ha npeanpusatusax boswakone, Aktoran n bosbiMyak He NPOM30LLNO HM OQHOrO HECHACTHOrO Cry4vas co
CcMepTenbHbIM UCXOA0M, C YH4ETOM TOro, YTO B 06LLIEN CIOXKHOCTM Ha HMX Bblno oTpaboTaHo 25 MiH YenoBeKO-4acoB.

CornacHo nnaHam Ha 2018 roa, mbl 6ygem npodorkaTb WHBECTUPOBATb B YCOBEPLUEHCTBOBaHUE CUCTEMbI
pearmpoBaH/s Ha YpesBblyaiHble CUTyauuMnm M YCUMMM KOHTPOSb 3a npoueccoMm paboTbl Ha MPOU3BOOCTBEHHbLIX
nnowiagkax, rae Begercd ropHas godeida. Mbel Takke NpogormKMM NpoBOAMTL 06ydYeHne No co3gaHHOW nporpaMmme
CEMVHApPOB U NPUMEHATb Apyrne MHHOOPMAaLMOHHbIE UHMLMATMBbLI, HanpasneHHble Ha 0BMeH nepefoBoro onbiTa
mMexgy nogpasgenennsmu [pynnel. B npeacroswem rogy 3T meponpusatus OyoyT HanpaeneHbl Ha
COBEpPLUEHCTBOBaHNE NAEPCTBA U KyNbTypbl NOBeAEHNS pabOTHMKOB, a Takke NPUMEHEHME 3HAHWI, NOJTYYEHHbIX
npv aHanu3e NoTeHUMarnbHO ONacHbIX MPOUCLLECTBUIA, CTaBLUUX NPeaMETOM paccneoBaHun.

Hawmn COTPYAHUKU

B 'pynne paboTatoT npumepHo 11,800 YenoBek Ha npeanpuaTuax B KazaxctaHe n 1,200 yenosek Ha Bosbimyakckom
FOKe B KbiprbisctaHe. Kpome TOro, Ha Hawwux NPOM3BOACTBEHHLIX nfowafdkax pabotaeT npumepHo 5,000
noapsg4mkos. Mel cTpemmnmMcs obecnedmBaTth HalwMM COTPYAHUKaM CnpaBeanvMBoe BO3HarpaxgeHue, besonacHole
ycnosusa paboTbl 1M AdanbHenwee npodeccmoHanbHoe passuTue. [pynna pykoBOOCTBYETCS MepPCrnekTUBHbLIM
NnoaxoAOM B OTHOLUEHWWN pacluMpeHnss MYHKLUMOHamNbHbIX BO3MOXHOCTEN CBOMX COTPYAHWKOB, Mpu3HaBas WX
peLlaroLLyo ponb B HaLlMX ycnexax, JOCTUrHYTbIX K HacTosAWeMy BPEMEHU, 1 B peLleHnn ByayLimx CroxHbIX 3agay.
A xoten 66l nobnarogaputb Bcex MoMX Komnner 3a ux Bkrag B 2017 rogy v 3a MOCTOAHHYIO NPUBEPXKEHHOCTb HalleMy
Oyaywemy ycnexy.

0630p Npon3BOACTBEHHON AEATENIbLHOCTU

HapawiBaHue npousBoAcTBa Ha HawmMx HOBbIX pyaHukax B 2017 rogy npogorkanocb B COOTBETCTBUM C
oXuaaHvsMKn pykoBoacTBa, nNpu atom bBo3swakonbckas dabpuka no nepepaboTke cynbuaHOM pyabl, MOLHOCTLIO
B 25 MIH TOHH B rog, gocturna 100% pacyeTHOM MOLLHOCTM B aBrycte 3toro roga. boswakonsckas gabpuka no
nepepadoTKe KAONMHU3NPOBAHHON pyabl MEHbLUEN MOLLHOCTBIO - 5 MITH TOHH, NPON3BOACTBO Ha KOTOPOW Hayasnocb
B koHUe 2016 roga, B YeTBepToM kBapTane 2017 roga 4ocTuria MOLWHOCTM Ha ypoBHe 82%. ObLee Npor3BoaCcTBO
mMeau Ha boswakone B 2017 rogy coctaBmno 101 TeiC. TOHH, yBenuuuBwKNCL Ha 111% no cpaBHeHuto ¢ 2016 rogom.

MponssoacTBo Ha AkToravickon cabpuke no nepepaboTke cynbguaHON pyabl Hadanock B despane 2017 roga u
HapawmBanocb ¢ onepexeHuem nnaHa. ObLiee Npou3BoACTBO Mean M3 CyNbdUAHON U OKCUOHOW pyAbl COCTaBUIO
90 TbIC. TOHH MpX NepBOHaYanbHOM MIAHOBOM MnokasaTtene 65-85 ThiC. TOHH, YTO B NSATb pa3 MpeBbIlaeT 00bem
mMeau, npoussegeHHon B 2016 rogy Ha komnnekce no nepepaboTke OKCUAHOW pyabl B pa3vepe 18 TbiC. TOHH. B
COOTBETCTBMM C NNAHOBbLIM Noka3aTteneM, Ha abpuke no nepepaboTke cynbOUOHON PyAbl B KOHLE CeHTA0ps 6bin
OOCTUTHYT YPOBEHbL NMPOEKTHOIO NPOM3BOACTBA, YTO No3BoNMT focTndb 100%-HON pacHeTHON MOLLHOCTU B TEYEHNE
2018 ropa.

B BocTOYHOM pervoHe n Ha mectopoxaeHun bosbiMyak npon3BoACTBO MeAun B pasmepe 67 ThbIC. TOHH NPeBbICUNo
ro4oBOM NMAHOBLIM NMoKa3aTernb, COCTaBMABLUNA NPUMEPHO 65 ThIC. TOHH, a NPOM3BOACTBO 3050Ta B pa3mepe 59
TbIC. YHUMI ObINO Ha BEPXHEW rpaHnLe COOTBETCTBYIOLLEro NNaHoBoro AnanasoHa. PaboTbl No npoaneHnto cpoka
aKcnnyataumm ApTeMbeBCKOro pyaHuKa npoAorkanicb B COOTBETCTBUM C NITAHOM NPOEKTa.



B 2017 rogy Npynna npoussena 259 TbiC. TOHH Meau, AOCTUTHYB BEPXHEN rpaHuULbl NepBOHAYanbHOro NiaHoBoro
OnanasoHa 225-260 TbIC. TOHH, YCTAHOBMEHHOro B Havane roga. O6bem npousBefeHHON Meau COOTBETCTBYET
nepecMoTpeHHOMY nriaHoBOMY auanasoHy 250-270 TbIC. TOHH, YCTAaHOBSIEHHOMY BO BTOPOM MOMyroamn Bcreq 3a
OOCTWDKEHNEM 3aMEeTHOro Mporpecca B HapalwMBaHum nponssoacTea Ha Aktorae. [1poM3BOACTBO 30510Ta B pasmepe
179 TbIC. YHUMIA OTMEYEHO Ha BEPXHEN IpaHuLe OXuaaBLUMXCA 0OBEMOB, NpU NOSOEPKKE BbICOKOrO COAEPKaHUS
30nota Ha boswakone n 3HauuTenbHbIX 06BLEMOB npoaykumMn ¢ pyaHuka Bosbimyak. NpomssoacTtBo cepebpa
COOTBETCTBOBAroO NnaHOBOMYy nokasatento B pasmepe 3,506 TbiC. yHUMA C y4eToMm TOro, 4to 6onee Huskoe
cogepxaHue cepebpa B BocTouHOM pervoHe B 4eTBEpTOM KBapTane Oblfio KOMNEHCMPOBAHO BKIAAOM C PyaHUKOB
Boswakone n Aktorain. [Npon3BOACTBO LMHKA B KOHUEHTpaTe B obbeme 58 ThiC. TOHH ObINO HMXEe NNaHOBOro
nokasaTens, yCTaHOBMNEeHHOro B npegenax 60-65 TbiC. TOHH, MOCKOMBKY nepexof K Aobblde Ha ydacTKax ¢ BbICOKAM
coepXaHueM LMHKa Ha pygHukax BocTtouHoro pervioHa Obin OTNOXEH.

MpousBoacTBeHHbIe NepCneKTUBSI

Mockonbky boswakonb BcTynaet B 2018 rog MakcumarnbHO NpUONmM3nBLUNCH K MOSTHONM MOLLHOCTU NPOM3BOACTBA, a
Ha AKTorae HapallMBaHe NPon3BOACTBA 3anfiaHMpoBaHO AOCTMYb 100%-HOM NPOMYCKHOM CMNOCOOHOCTU B TEYEHUE
roga, nnaHoBbIM NokasaTenb nponssoacTea meamn B 2018 rogy yctaHosreH B npegenax 270-300 ThiC. TOHH.

Ha pesynbraTtbl Boswakons nonoXxutenbHO MNOBMAMSET MPOM3BOACTBO, KOTOpoe OyaeT BECTUCb Ha pacyeTHOM
YPOBHE MINU B €ro npegenax B TeYEHMEe BCEro roa kak Ha OCHOBHOM dabpuke no nepepaboTke cynbguaHon pyabl,
Tak U Ha ¢abpuke no nepepaboTke KaONMMHU3MPOBAHHOW pyAdbl, HECMOTPS Ha TO YTO 3TU pe3ynbTaTel OyayT
HMBENUPOBaHbI CHXKEHNEM COAEPXKaHUSI MEAM B CPaBHEHUUN C coaepXaHuem meaum, nepepabotaHHou B 2017 roay,
B pa3mepe 0.53%. NMpousBoacTso meaun Ha boswakone 3annaHmpoBaHo Ha 2018 rog B o6beme 95-105 TbIC. TOHH.
Ha AkTorae nnaHoBbI nokasaTtenb Meau yctaHosrieH B npegenax 110-130 Teic. TOHH, BkNtovasa 20-25 TbiC. TOHH
KaTogHoW megum u3 okcuaHow pyabl n 90-105 Thic. TOHH Meau M3 cynbduaHom pyabl. [MpoussoacTBO Mean B
BocTo4yHOM pervoHe n Ha mectopoxaeHun bosbiMyak, Mo OXXnaaHWsaM, OCTaHETCA HEM3MEHHbIM U DyaeT Haxo4MTbCA
NPUMEPHO Ha YPOBHE 65 ThIC. TOHH.

lMnaHoBbIN NoKasaTenb NPOM3BOACTBA LMHKA B KOHUeHTpaTte Ha 2018 rog yctaHoBneH Ha ypoBHe 60 TbIC. TOHH.
MpousBoacTeo 3o50T1a B 2018 roay, no oxmaaHusm, 6yaeT YyTb 6onee HU3kMM — B guanasoHe 160-175 Tbic. yHUURA,
Tak Kak cogepxaHue 3onota Ha boswakone n bosbiM4yake yMeHbLIAETCSl B CPABHEHUUN C NOBbILUEHHBIMU 06 bemMamMm
nepepaboTku coipbsa B 2017 rogy. Npounssoacteo cepebpa oxugaeTtca npumepHo B o6beme 3,000 ThiC. YHUNNA.

®PurHaHCOBbIe pe3ynbTaTbl

B 2017 rogy Npynnow creHepupoBaHbl oxo4bl OT peanusauuun B pasmepe $1,663 MrH, 3a Bbl4eTOM peanu3aumm
NPOAYKUUWN Ha 3Tane AOMPOEKTHOro NpomnssoacTea ¢ Aktoranckon abpuku no nepepaboTke cynbdugHon pyabl 1
Boswakonbckon ¢abpukm no nepepaboTke KaoNMHM3NPOBAHHOW pyabl. Banoeble goxodbl OT peanusauuu,
BkItovarowme $275 MnH peanusaummn NpoayKUMm Ha atane LONPOEKTHOro Npov3BoAcTBa, coctaBnnm $1,938 mInH.
Mo cpaBHeHUto € NpeablayLiMM rogoM yBenuyeHue BarnoBblX JOXOAOB OT peanusauun B pasmepe 75% BO3HMKNU B
pe3ynbTate Gonee BbICOKMX OOBHEMOB NPOM3BOACTBA MO Mepe HapalmBaHWsi NMpou3BoacTBa Ha boawakone wu
AKTOrae, ocrtanbHas OONsS AaHHOro yBeNuyeHus B pasmepe 25% Obina BbidaBaHa Goree BbICOKMMK LieHaMy Ha
cbipbeBble ToBapbl. CpeHssa LeHa meaun Ha LME, coctaBuBliasi B 2017 rogy $6,163/T, 6bina Ha 27% BhlLe cpeaHen
ueHbl megu B 2016 rogy, coctasnaslien $4,860/T, u gocTvrna YeTbipexrneTHero MakCuMyma Ha OTMEeTKE NPUMEPHO
$7,250/T B yeTBepTOoM kBapTane 2017 roga.

YuncTas geHexHas cebecToMmMocTb BCEX akTUBOB [pynnbl 3apernctTpupoBaHa B NEPBOM KBapTUIle MUPOBOW KPUBOWN
OEHEXHbIX 3aTpaT, NPy 3TOM KOHCONUANPOBaHHAsA YncTas AeHexHas cebectommocTb 'pynnbl B pa3mepe 66 LeHToB
CLWA/cpyHT npegctaensina cobor  Haunydywuidi nokasatenb Mo oTpacnu. Hawa KoHKypeHTocrnocobHas
cebecToMmMoCcTb eauHWLbI NPOAYKUMM OCHOBaHa Ha HM3KOM KOSI(MULMEHTE BCKPbILWM, HU3KOA CTOUMOCTU
3NEKTPO3HEPrK, BOAbI U TPAHCMOPTMPOBKM, BBICOKOM YPOBHE aBTOMATU3aLMM, BbICOKMX OOXO4aX OT peanusaumu
NnonyTHOM MpOAyKUMW M JOCTyne npoaykumm [pynnbl K pbiHKaM cbbita. MHOrve mn3 aTuMx akTOpOB OTpaXKaroT
CTPYKTYPHblE OCOBEHHOCTM HaLlero NnopTdensa akTMBOB.

Ha bBoswakone ob6uwasi geHexHas cebectommocte B pasmepe 121 ueHt CLUA/QYHT cooTBeTcTBOBana
yCTaHOBMEHHOMY NniaHoBoMY nokasartento 115-135 ueHtos CLUA/dyHT. MponssoacTeo 3omoTa 3a rog B o6veme 119
TbIC. YHUMI BbINO Ha BEPXHEN rpaHuLe NiaHoBOro nokasarerns, 06ecneynB BbICOKO KOHKYPEHTOCMOCOBHYI0 YMCTYIO
OeHexHyto cebecTommocTb B pasmepe 54 ueHtoB CLUA/YHT.

Ha AkTorae HapawmBaHue npou3sogcTtea B 2017 rogy no3Bonumno 4octudb 06beMOB NPOM3BOACTBA, NPEBLICUBLLMX
OXUAaHus Ha Havano ropa, CHU3MB cebGecToMMOCTb eauHMUbI MPoayKUuMM N obBecneyvmB COBOKYMHYK OOLLytO
OeHEeXHY cebecToMMOCTb NPOAYKLMN U3 OKCUOHOW 1 cynbduaHon pya B pa3mepe 100 ueHToB CLUA/yHT, vyTb
HWXXE HWXHEW rpaHuubl nnaHoBoro gvanasoHa 110-130 ueHtoB CLUA/yHT. Hebonblwon obbemM onnavymBaemMoro
cepebpa obecneunn YMCTy0 OeHexHyt cebectommocTb B pasmepe 98 ueHToB CLUA/yHT, nos3sonue AkTorato
3aHATb MECTO B NEepBOM KBapTWie KPMBOMW 3aTpaT B MepBbli rof NPOM3BOACTBEHHbLIX ornepauui Ha OCHOBHOW
abpuke no nepepadoTke cynbuaHOM pyabl.



O6wasn aeHexHas cebectonmocTs B BOCTOUHOM perroHe 1 Ha MectopoxaeHun bosbiMyak yBenuumnace Ha 9% co
191 yeHTa CLUA/yHT B 2016 rogy Ao 208 ueHtoB CLUA/yHT, B cpaBHEHUM C NNaHOBbLIM Noka3aTtenem Ha 2017 roa
B pasmepe 205-225 ueHtoB CLUA/YHT. Bbicokne 06bemMbl NOMYTHOW NPOAYKUMK 0Becnevmnm YUCTY0 OEHEXHYH0
cebecTtommocTb B pa3mepe 42 ueHtoB CLLUA/GyHT (2016: 68 neHToB CLUA/YHT).

EBITDA Ipynnbl coctaBun $1,038 MnH, oTpaxas mapxxy EBITDA Ha ypoBHe 62%. Banoson EBITDA, Bkntovatowmii
Joxodbl Ha aTane AONPOEKTHOro npoussoacTea B pa3mMepe $197 mnH Ha AkTorarickon cdabpuke no nepepaboTke
cynbcuaHom pyabl 1 Ha boswakonbckon dabpuke no nepepaboTke KaoNMHM3MpPOBaHHOW pyabl, coctaun $1,235
MITH. OnepauuoHHbIn aoxond yBenuuuncsa o $715 MnH, unu Ha 228% no cpaBHeHWo ¢ NpeablaylyuM rofoMm.
BasoBas MNpubbinb coctaBuna $476 MIH, a 4OX04 Ha aKLMIO, OCHOBaHHbIN Ha BasoBow MpubbINK, yBENNUMNICS Ha
168% po $1.07 ¢ $0.40 B 2016 rogy. CBoGOOHbIV AEHEXHBIN NMOTOK YBENUUUCA 00 YpoBHS $452 MITH B CBS3M C
HapallMBaHMeM NPOM3BOACTBA Ha HOBbIX PyAHMKax, obecrneynB Bo3pacTaHne OnepaunoHHbIX AEHEXHbIX NOTOKOB
Ha $512 MnH. Mpynna Takke nonyyuna Bo3melweHne HOC B pasmepe $243 MNH B OTHOLLEHWM CTPOUTENbLCTBA
KPYMHBIX MPOEKTOB pocTa.

YuncTtaa 3agomkeHHOCTb CHuamnach ¢ $2,669 mnH Ha koHeu, 2016 roga go $2,056 mnH Ha koHeu, 2017 roga, npu
noaaepXke BbICOKOrO OnepauyoHHOro AEHEXHOro NoToka 1 6onee HU3KNX, YEM OXMOANOChb, KanuTanbHbIX 3aTpat
Ha pacluMpeHue Mpou3BOACTBA B pamKax MPOEKTHbIX CpedcTB B pa3mepe $196 MnH B CpaBHEHMU C MITAHOBLIM
nokasatenem Ha ypoeHe $300 MnH. [pMMepHO NOMOBMHA HEOCBOEHHbLIX CPEeACTB, MpegHasHaYeHHbIX AN
rHaHCUpoBaHWA KanutanbHbIX 3aTpaT, 6yget nepeHeceHa Ha 2018 rog. Obwas cymma 3agormKeHHOCTH Ha KOHel
roga coctasuna $3,877 MIH, a CyMMa AeHEXHbIX CPEeACTB U OEHEXHbIX 3kBMBaneHToB — $1,821 MrH, NOCKOMbKY B
Aekabpe GbInu NONHOCTbIO CHATLI CPEACTBA C NPEA3KCNOPTHON (PUHAHCOBOW KPeaUTHON NHUK Ha cymmy $600 mIH,
[OroBop O npoaneHun KoTopow Obin nognucaH B uioHe. [lokasaTenb COOTHOLWIEHUS 3aeMHbIX CPeacTB K
cobcTBeHHoOMY kanuTany ['pynnbl B 2017 rogy 3aMeTHO yNyyLmnmcs ¢ y4eTOM TOr0, YTO COOTHOLUEHNE MeXAY YMCTON
3ag0mkeHHoCTbIo 1 Banosbim EBITDA cHusmnoch o 1.7x B cpaBHeHun ¢ 5.4x B 2016 roay.

MnaHupyemblie dHaHCOBbIE NoKa3aTenu

Mocne AByx NOMHbIX NET BeAeHNS NPON3BOACTBEHHBIX Oonepaumi Ha NpeanpusTusix boswakonsa 6binm ycTaHOBMEHbI
HOpManuanpoBaHHble rpadukm TEXODCNYXNBaHWSA, a TakkKe oxuaaeTcst YyTb bonee HM3Koe cpegHee cogepXaHue
Meau B nnaHe ropHeix pabot Ha 2018 roa. MNoatomy obasa aeHexHas cebecTonmocTb, No OXngaHusam, Bo3pacTteT
0o ypoBHsa 130-150 ueHtoB CLUA/pyHT. Ha Aktorae 6yget HabniogaTteCst JaBneHne Ha cebecToMMOCTb eOUHULbI
NPOAYKLUN B CTOPOHY €€ CHWXKEHWS, TaK Kak NpodoSpKaeTcs HapalBaHne o6beMoB nepepaboTku, HUBENMpyemoe
bonee HM3KUM copepxaHuem n 6onee BbICOKMMU pacxodamMu Ha TeXOOCNyxvBaHWe BCred 3a nepBOHaYarbHbIM
nepvoaoM HapallMBaHUSA NPOU3BOACTBA, YTO NPUBENO K YCTAHOBIIEHUIO MIaHOBOrO nokasaTens obLen AeHeXHOoN
cebectonmoctn Ha 2018 rog B npegenax 110-130 ueHtoB CLUA/yHT. OBwas geHexHas cebecToMmMoCTb B
BocTo4HOM pernoHe u Ha MmecTopoxaeHun bosbiMyak, No oxuaaHuam, so3pacteT o 230-250 ueHtos CLUA/DYHT B
COOTBETCTBMM C MECTHOW MHPMALMEN U CHMKEHNEM OOBEMOB peanuaaumm.

B 2018 rogy kanuTanbHble 3aTpaTbl HA pacluMpeHme NPon3BoACTBa MO MCXOAHOMY MPOEKTY AKToraw cOCTaBaT Ao
$350 mnH, Brtovas $300 MIH OTCPOYEHHbIX NaTexen reHepansHOMY CTPOUTENbHOMY NOAPSAYMKY M CpecTBa Ha
CTPOUTENbLCTBO 3aKMYNTENBHOMO 3Tana naHenemn Ky4yHoro BbllLenaynBaHus okcmgHow pyabl. [epBble 3atpaTthbl No
npoekTy pacwupeHunsa Aktoranckoro F[OKa npegycmotpensl B 2018 rogy, npy atom $200 MiH, No oxugaHnam, byget
noTpayeHo Ha 3aKynbl 060pygoBaHUSA C ANUTENbHLIMWU CPOKaMW U3FOTOBMNEHNS 1 ApYrie npeaBapuTenbHble cTaTbh
3aTpaT no npoekTy. Ha Bo3wakone kanMTanbHble 3aTpatbl N0 NPOEKTY B pa3mepe npumepHo $40 mnH B 2018 rogy
OyayT noHeceHbl B OTHOLUEHUWM OKOHYAaTEeNlbHOW BbINNaTthbl 3a5iOrOBOM yAepXWBaeMoW CyMMbl nogpsgyvkam. B
BoctouHoM pervoHe n Ha MecTtopoxaeHun Bbosbimuyak noTpebyetca $40 MnH, B OCHOBHOM Ha pacluMpeHue
ApTeMbeBCKOro pyaHUKa, B pedynbTaTe Yero nnaHoBbIN nokasaternb obLMX KanuTanbHbIX 3aTpaT Ha paclunpeHve
npoussoacTea Ha 2018 rog coctaBuT $630 MIH.

KanuTaneHble 3aTpaTthbl Ha nogaepxaHue npov3soactea B 2018 roay, No oXXvaaHUsiM, COCTaBAT npumepHo $35 MiH
Ha Boswakone, okono $30 mnH Ha Aktorae n npumepHo $50 MNH B BOCTOYHOM perMoHe M Ha MeCTOPOXAEeHUU
BosbiMyak.

MHBecTnUMM B pocCT geATernbHOCTU

dasa pocTa gesAtenbHOCTM [Pynnbl, CBA3aHHas ¢ peanusaumver npoekTa «bo3lwakonb» 1 NePBOro 3Tana npoekTa
AKTorait, B HacTosilLiee BpemMsi B OCHOBHOM 3aBeplueHa, 1 [pynna rotToBUTCA K Havany creayioLlero atana CBOero
pasBuTus.

B nekabpe 2017 roga mbl 06bsiBunu ob yteepxaerHmm Coetom [upeKkTtopoB npoekta B pasmepe $1,2 mnpg. no
YOBOEHMIO MOLLHOCTU MO nepepaboTke cynb@uAHOM pyabl Ha AKTOorae nytem CTPOMTENbCTBA AOMOSHUTENBHON
abpuikn, MOeHTUYHOM habpukaM, yxe YCNeLHO COOpYXeHHbIM Kak Ha Boslwakorne, Tak n Ha AkTorae. QToT NPOeKT
C HM3KMM YPOBHEM pUCKa HanpasfieH Ha pacluMpeHne OEeNCTBYIOLWEro NpeanpusiTus, YTo No3BonuT HaMm Npnbasutb
npumepHo 80 ThiC. TOHH K roAoBOMYy 06beMy npousBoacTBa Mmeau pynnel B nepuog ¢ 2022 no 2027 rog n 60 ToiC.
TOHH nocne atoro nepuoga. C yBenuyeHnem oOBLEMOB nepepaboTku CPOK 3IKChnyaTaumm pygHuka AkToran
cokpaTutcs ¢ 6onee 4yem 50 net go 28 ner.



MepgHoe wmecTopoxaeHne Kokcaln, pacnonoXeHHoe Hefaneko oT Anmartbl Ha ro-soctoke KasaxctaHa,
npeacTaBnseT coOOM BO3MOXHOE HanpaBfieHWe pasBuTUS MNpousBoacTBa [pynnbl B Oyaylwlem, XOTS MNpPOeKT
pacwmpeHusa Aktorarickoro FOKa aBnsieTcst Hawmm 6nvmkanimm npuopuTeTOM.

MepcnekTuBbI

B 2017 rogy Npynnon ycnewHo 3aBepLUeH eLle OAMH Fof BbICOKOrO pocTa NPOM3BOACTBA, Tak Kak Mpon3BoACTBO HA
Boswakone n Aktorae npogospkano HapawmeaTbCcHd. Hawum npou3BOACTBEHHbIE aKTMBblI B HacToslllee Bpems B
OCHOBHOM COCTOAT M3 KpynHOMacLTabHbIX, HW3KO3aTPaTHbIX MEAHbIX PYAHUKOB, CMNOCOBHBIX reHepupoBaTb
3HauuTenbHble AeHexHble noTtokn B byaywem. Mbl co3ganm NPOYHYI0 OCHOBY AONS HAlen OeATenbHOCTU U
pacnonaraem 60nbWUMY NPENMYLLECTBEHHBIMU BO3MOXHOCTAMW Ha (DOHE OXMAAEMOWN HAMPSXKEHHOCTU Ha PbIHKe
MeZau, NOCKOSbKY CHbKeHMe rnobanbHbiX NOCTaBOK Mean coBnagaeT ¢ NPOAO0KaLWMMCH pOCTOM Clpoca Ha 3ToT
meTann.
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NMPON3BOACTBEHHbIW OB30P

lMpousBoacTBeHHasn aeatenbHocTb [pynnbl B 2017 rogy Benack Ha boslwakone n Aktorae — pyaHMKax OTKpPbITOro
Tvna B lNaBnogapckon obnactu u BoctoyHoM pervoHe KasaxcTtaHa, Ha Tpex noAseMHbIX pyaHukax B BocTouHoMm
KasaxcTtaHe, 3onotomegHom pygHuke bosbiMyak B KbipreidacTaHe u conyTcTBYHOLLUX oboratutenbHblx pabpurkax.

KpaTtkuit 0630p npoussoactea Mpynnbl

TbIC. TOHH (ECNW He yKa3aHO UHoe) 2017 2016
[MponssoacTeo meau 258.5 143.5
boswakonb 101.3 48.0
AxToran 90.2 18.1
BocTo4HbIN pernoH n bosbimyak 67.0 77.4
LINHK B KOHUEHTpaTe 57.6 75.4
MponssoacTeo 3onoTa (ThiC. YHLWIA) 178.7 127.7
MponssoacTeo cepebpa (TbiC. yHLMIA) 3,506 3,284

MponssoacTeo Meam no pynne B o6beme 258.5 Thic. TOHH Bo3pocno Ha 80% B cpaBHEHMM € MpeablayLwm rogom
W COOTBETCTBOBASIO PbIHOYHOMY MIIAHOBOMY MOKasaTemno 3a CYeT HapawuBaHWs Npou3BoAcTBa Ha Boswakone u
Aktorae. Ha Bo3awakone npou3BoACTBO BO3poOcro Gornee Yyem B ABa pasa, Tak Kak yBenuuunacb nporyckHas
cnocobHoCTb OCHOBHOM oboratutenbHon cabpuku, a dabpuka no nepepaboTke KaONMHU3MPOBAHHOW pyabl
[0CTUIMa ypoBHS NPOEKTHOro npoussoactea B uone 2017 roga. Ha Aktorae o6bemMbl NpoayKUMM yBENUYNUIUCH C
18.1 TbIC. TOHH 80 90.2 ThIC. TOHH 3a CYeT BBOAA B akcnnyatauuto B pespane 2017 roga ¢pabpuku no nepepaboTke
CynbMaHOM pyabl, HA KOTOPOW B NEPBbLIN FOA4 NPOU3BOACTBEHHbIX onepaLmi 06bem NpoM3BoACTBA MeAN COCTaBUIN
65.1 TbIC. TOHH, Ha 4YTO MO3UTMBHO MOBMMANO MOBbLILIEHHOE COAepXaHne MeTanna B pyae. Kak n oxumganocs,
o6bemMbl npou3BoAacTBa B BocToyHOM pervoHe m Ha BosbimMyake cokpaTunmck nocrnie 3akpbitva HO6uneriHo-
CHervpuxmHckoro pyaHuka B koHue 2016 roga.

MponssoacTBo 3onota B obbeme 178.7 TbiC. yHUun 6bino Ha 40% Bbilwe, YeM B NpeAbiaylieM rogy, JOCTUrHyB
BEpPXHEW rpaHuLbl PbIHOYHOIO MIaHOBOro nokasartens. [lpom3BoactBo cepebpa B pasmepe 3,506 ThbiC. yHUMN
cooTBeTCcTBOBano nporHody. O6bem nNpon3BoacTBa LMHKA B KOHUEHTpaTe B pasmepe 57.6 TbiC. yHUUIN Bbin HWXe
npeablayLiero roqa U NIaHoBOro NokasaTens B CBA3M C TeM, YTO nepexof K Aobblye Ha yyacTkax ¢ bonee BbICOKMM
cogepxaHvem UMHka B BocToO4YHOM pervoHe 6bin OTNOXeEH.

KpaTkun 0630p ¢huHaHcoBoM aesitenbHocTu Mpynnbl

$ MIH (ecnn He ykasaHo UHoe) 2017 2016
O6bembl peanusaumnt
Peanu3auus megm (TbIC. TOHH) 256 141
Peanusauus 3onoTa (TbIC. YHUMIA) 169 120
Peanu3sauus cepebpa (TbiC. yHLMIA) 3,759 3,026
LIMHK B KOHLeHTpaTe (TbIC. TOHH) 57 75
BanoBble A0X0abl OT peanusauumt 1,938 969
LleHa peanusaumu: meab B KoHueHTpaTe ($/1)* 5,804 4,483
LleHa peanusaumu: katogHas meab ($/7)! 6,233 4,898
Banosoit EBITDA (3a Bbl4eTOM 0CObbIX cTaTei)! 1,235 492
EBITDA (3a Bbl4eTOM OCODbIX CTaTewn) 1,038 351
O6was aeHexHasa cebectommocTb (LeHToB CLUA/yHT)! 138 156
Yuctas aeHexHasa cebectommocTb (LeHToB CLUA/QyHT)? 66 59

1 Bkniovaet BCe pe3ynbTaTtbl 4eATeNIbHOCTU 3a ro4, B TOM Yucne Ha 3Tane AoONPOeKTHOro Nnpon3BoacTBea.

Barnoeble goxobl OT peanvaauuy yaBoOUIUCL B CpaBHeHWUM ¢ npeaplaylwmum rogom o $1,938 mnH, 6narogaps pocty
obbemoB npom3BoacTBa Ha boawakone n Aktorae u 6onee Bbicokon LeHe mean. CpeaHsia LeHa mean Ha JIBM
nosbicunack Ha 27% go $6,163/1 ¢ $4,860/T B npeapbiayLiemM rogy. MockonbKy Aoxon OT peanvsaumm meam saaHuMaeT
noytn 80% B Banoebix goxodax OT peanvs3aumu, Bbiroga oT U3MEHEeHUs LieHbl Ha Medb cocTtaBuna $183 mnH. B
HacTosiee BpeMs ©onee MnonoBMHbl OBOLMX AOXO04O0B [pynnbl OT peanu3aumMm Meau COCTaBnsOT OOXOAbl OT
peanusaunn Meau B KOHUEHTpaTe, Torga Kak B npedplayLemM rogy OCHOBHas 4acTb TakuMx AOXOAOB nocTtynana oT
peanusauun katogHon Meau. Medb B KOHUeHTpaTe peanu3yeTcd Ha ocHoBe ueHbl JIBM 3a MuHycom 3aTpaT Ha
nepepaboTKy n paduHMpoBaHue Meau.

Banosow EBITDA yeenuuuncsa 6onee 4em Ha 150% Gnarogaps 6onee Bbicokum BanoBeiM oxoaam OT peanusaumm
n 6onblen gone o6bEMOB peanuayemMor Npoaykuumn ¢ 6onee HM3ko3aTpaTHbIX NMPOU3BOACTBEHHBIX Onepauun Ha
boswakone un Aktorae. EBITDA, 3a wuckniodeHnem [OXOOOB OT MPOM3BOACTBEHHbIX oOnepaumin Ha 3aTtane
[ONpoeKTHoro npoussoacTea, coctasun $1,038 mnH. B 2017 rogy oToT nokasaTtenb OblN 3HaYUTENbHO BhILLE, YEM B
npeablaylwem, B CBS3U C TEM, YTO NPoM3BOACTBO Ha Boslwakonbckon habpuke no nepepaboTke cynbduaHom pyabl
1 AKTOramckom Komnriekce no nepepaboTke OKCUAHOW pyAbl, AOCTUrLLUX YPOBHSI MPOEKTHOrO NPOU3BOACTBa BO
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BTOpor nonosBuHe 2016 roga, OCyLECTBNANOChL B TeYeHME BCEro roga. 3HauuTenbHas gons 3atpart [pynnbl
UCYMCMSETCA B TEHre, KypC KOTOPOrO MO OTHOLIEHMIO K JONnapy HECKONbKO YKpenuncs, M B cpegHem
cooTBeTCTBOBan ypoBHI0 326 KZT/$ B cpaBHeHun ¢ 342 KZT/$ B npeabiaywiem rogy. HecmoTps Ha To, 4To 3TO
OKasblBaro JaBrieHne Ha onepauuoHHbIe 3aTpaThbl B CTOPOHY VX MOBLILLEHWS, MPYHUMAaEMble PYKOBOACTBOM MEpbI,
BKyMne CO CAepPXaHHbIM UHMPMALNOHHBIM AaBrneHneM, obecneunnu KOHTPONb Hag 3aTpaTtamu.

lpynna saperucTpupoBana 4YUCTyl OeHexHyl cebecTtoMMocTb B pasmepe 66 ueHToB CLUA/QYHT, koTopas
npoAo/mKaeT ocTaBaTbCsA HAa MUPOBOW KPUBOW 3aTpaT Ha NO3ULIMKN BbICOKOW KOHKYPEHTOCTNOCOBHOCTN cpeayn cambixX
HM3KO3aTpaTHbIX FOPHOPYAHbLIX KOMMaHWA, creuuanuanpyroLmnxcsa Ha npoussoacTse Meau. BospacTtaHue yucToi
[OEHeXHo cebecToMMOCTU B CpaBHEHWU C MNpedblayluM roooM CBsi3aHo ¢ 6Gornee BbICOKOW Aoneit o6GbeMoB
npoaykuum ¢ AKTorasl, YTo CHWXaeT OOl [AeHexHYyl cebecToMMOCTb, HO MOBLILAET YMUCTYI OEHEXHYI0
cebecToMMOCTb, Tak Kak Ha AkTorae bornee HM3K1e JOXOAbl OT peanusaummn NonyTHOW NPoayKLUN.

BO3LWAKOIJIb

PyoHuk Boswakons n dhabpukm no nepepaboTtke pyabl, pacnonoXxeHHble HeNoCPeaCTBEHHO Ha NPOU3BOACTBEHHOM
nnowagke, HaxoasaTca Ha ceBepe KasaxcTtaHa. [ogoBasi MOWHOCTL NnepepaboTku pyabl Ha boslwakone coctasnsaeT
30 MNH TOHH, NpW 3TOM CPOK JKCnnyaTaumm 3TOro pyaHuka coctaensieT 39 net npu cpegHeM cogepXXaHum meau B
pyoe 0.35%. Ha ocHoBHOW cpabpuke no nepepaboTke cynbMUOHOW PyAbl NPOU3BOACTBEHHAs AeATENbHOCTb
Havanacb B nepeom kBapTane 2016 roga, a 27 oktsadps 2016 roga Obirio 06BbSABNEHO O JOCTUXKEHUN MPOEKTHOrO
ypoBHsi. Ha oTgenebHon dabpuke no nepepaboTke KaoNMHM3NMPOBAHHOW pyAbl, pacyeTHasi MOLLHOCTb KOTOPOM
cocTaBnsieT 5 MIH TOHH, MyCKOHanago4Hble paboTkl HaYanucb B YeTBepTOM KBapTarne 2016 roga, oTrpy3ka nepBoro
TOBapHOro KoHueHTpaTta bbina ocyuwiecTBrieHa B nepBom kBapTane 2017 roga, npy 3TOM YPOBEHb NMPOEKTHOrO
nponseoacTea 6bin goctTurHyT 1 nons 2017 roga.

Kpatkni o0630p nponsBoacTea

ThIC. TOHH (€CMN HE yKa3aHo MHoe) 2017 2016
Hobblva pyabl 34,612 28,272
MepepaboTaHHas pyaa 24,558 11,068
CpegHee cogepxaHve meau B nepepabotaHHon pyae (%) 0.53 0.56
KoadhdpuumeHT nssnevenunsa meam (%) 81 80
Megb B kOHUEHTpaTe 106.0 50.3
[MponssoacTeo meau 101.3 48.0
CpenHee cogepxaHue 3onoTta B nepepaboTtaHHow pyae (r/T) 0.28 0.33
KoadhcpuumeHT nasneyenus sonota (%) 58 58
301070 B KOHLEHTpaTe (TbIC. YHLMIA) 127.2 68.0
Mpon3BoacTBO 30M0Ta (ThIC. YHUMIA) 119.0 64.2
MpounsBoacTBo cepebpa (TbiC. yHUMIA) 687 304

O6bembl nepepaboTaHHOW pyabl yBenuuunucb ©onee 4yem B ABa pas3a A0 24.6 MNH TOHH B CpaBHEHUWM C
npeabiaywmm rogom BCreq 3a HapawuvBaHMEM MPOM3BOACTBA Ha HOBbIX NepepabaTbiBatowmx dabpukax. Ha
OCHOBHOW hbabpuke No nepepaboTke cynbPUOHON pyabl B TedeHue roga Habrnoganock yBenmyeHue npomnyckHOm
cnocobHoctn no pyae ¢ 10.9 mnH go 21.2 mMnH ToHH. B TeyeHune aBsrycta ¢abpuka gocturna ypoHA 100%-1
MOLLHOCTH, a 3a TpeTun kBapTan — 93% OT pacyeTHOM MOLLHOCTU. B yeTBepTOM KBapTane nponyckHasi CnocobHOCTb
cHmnsmnacb oo 80% Bcnen 3a 13-OHEBHOW OCTAHOBKOW NPOW3BOACTBA B HOSIOpe AnSA NpoBeAeHMst MIaHOBOro
TexobcnyxmMBaHMa 1M Opyrux BMOOB peMoHTa. B gekabpe nponyckHasi cnocobHocTb oboratutensHon dabpuku
BepHynacb Ha ypoBeHb 91%. Bcriep 3a BBogom B aKkcnnyaTtauuio ¢abprku no nepepaboTke KaonMHU3MPOBAHHON
pyabl B koHuUe 2016 roga, B HapalmBaHum ee Npon3BoAcTBa Obin JOCTUMHYT XOPOLLMIA NPOrpecc, Npu 3TOM B TeYeHWe
YeTBEPTOro KBapTana nponyckHas cnocobHoCTb aTon chabpukn no pyae gocturna 82% oT pac4YeTHOW MOLLHOCTW.
Mo nporHo3y Ha 2018 rog, nepepaboTka pyabl Ha 3TMX oboratuTenbHbix abpukax NPUBNM3UTCA K pacyeTHON
MOLLIHOCTW.

Hobbiva pyabl yBenuyunack o 34.6 MH TOHH unu Ha 22% B cpaBHEHWMM C Mpeablaywum roaoM, C Lenbh
obecnedyeHns bonee BbiCOkMX 0b6bemoB nepepadboTkn. N3 34.6 MNH TOHH, AOOLITLIX B TedeHue roga, 19.5 MnH
npuwnock Ha cynbugHyo pyay, a 15.1 MNH — Ha KaoONMHM3NPOBAHHOE Cbipbe, Tak Kak B 3TOM nepuoae
NPOAOIMKANOCh HAaKOMIEeHNe CKNagMpoBaHHOIO KaONTMHN3MPOBAHHOIO CbIpbs A1 NOMyYeHns 4ocTyna K cynbguaHom
pyge. Mo coctosnHuio Ha 31 aekabps 2017 roga nmenock NPUMeEPHO 33 MITH TOHH CKNagMpPOBAHHOIO Cbipbsl, TOTOBOIO
K nepepaboTke Ha habpurke No nepepaboTke KaoNMHN3MPOBAHHOW pyabl.

Mpoussoacteo meanm B obbeme 101.3 Tbic. TOHH 6bino Ha 111% Bbiwe, 4YeM B nNpegbligyllem rogy, W
COOTBETCTBOBANO PbIHOYHOMY MnaHoBOMy nokasatento B pasmepe 100-110 Tbic. TOHH. Bonee BbicokMe 06beMBI
npoaykuum Obinv nonydeHbl 3a CHET yBenuyeHus ob6bemMoB nepepaboTku pydbl, HO YAaCTUYHO HUBEMNMPOBAHbI
OXMOaeMbIM CHKEHUEM cofepxaHud. ObLumin koadduumeHT nsenederus B 2017 rogy ysenuunncs ¢ 80% o 81%,
MOCKOJIbKY MOBbILEHNE KO3adpmumMeHTa M3BneveHus Ha Gabpuke no nepepaboTke cynbduOHOM pyabl Obino
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YaCTMYHO HUBENMPOBaHO 6onee HUM3KMM KO3 MUMEHTOM UM3BMNeYeHuss Ha ¢abpuke no nepepaboTke
KaoNMHM3MPOBAHHOW pyabl, HE4AaBHO BBEAEHHOW B aKkcnnyaTauuio. NpounsBoacTtBo 3onota B o6beme 119.0 Thic.
YHUMI HAXO4MMNOCh Ha BEPXHEN rpaHuLe pbiIHOYHOMO NIaHOBOro nokasatens, coctaBngaswero 110-120 TbiC. yHUUA,
N 3HaUYUTENBbHO MPEBLICUITO Ero NPON3BOACTBO B Npeabiaylem rogy. lNponssoacteo cepebpa B o6beme 687 TobiC.
YHLMI ObINO BbILLE PbIHOYHOMO NIAHOBOrO NOKa3aTersl, COCTaBnsABLIEro npumMepHo 650 ThiC. yHUNNA.

Bonblias YacTb NpoM3BeAEHHON Mean B KOHLIEHTpaTe oTrpyKanacbh 3akasvmkam B Kutan, npu atom 11.3 ThiC. TOHH
Meau B KOHLeHTpaTe Obino oTnpaBfeHo Ha nepepaboTky No cxeme TonnuHra Ha banxawckuin megennaBuibHbIN
3aBog B KasaxctaHe Onsi nepepaboTkM Ha LOCTYMHbLIX MeAennaBWUIIbHbIX MOLLHOCTSIX, Ha NpUBMEKaTernbHbIX
KOMMEPYECKMX YCIOBUSIX.

O6bem npoussoacTea meaun B 2018 roagy, no nporHo3y, byaeT HaxoauTbCa B AnanasoHe 95-105 ThiC. TOHH, Tak Kak
Ha pesynbTatbl abpukn no nepepaboTtke cynbduaHoW pyabl GraronpusiTHO BRMSIET NPOWM3BOACTBO TEMMaMM,
©rm3kmmm k 100%-How pacyeTHON MOLLHOCTH, B TeYEHMe BCero roga. OToT hakTop 6yaeT HUBENUPOBAH CHUXXEHNEM
OXnaaemoro cogepxaHnsa meau npumepHo o 0.44%. Oxuaaetcs, 4To 06beMbl NPON3BOACTBA 30510Ta U cepebpa
B Buge nonytHon npoaykumm B 2018 rogy coctaBat 115-125 Thic. yHUmMIA 1 okosno 500 ThiC. YHUNA COOTBETCTBEHHO.
B koHue 2017 roga Havyanucb UCMbITaHWS LUKNa No NpousBoacTBY MonubaeHa, npu aToM ero npomseoacteo B 2018
rogy 6yaeTt 3aBUCETb OT YCMNELLIHOCTU BBOAA STOrO LMKIIa B 3KCNyaTauuio U YCroBUI Ha pbiHKE MOnMbaeHa.

KpaTtknm 0630p chomHaHCOBOM geATeNnbHOCTH

$ MnH (ecnu He ykasaHo MHoe) 2017 2016
BanoBble A0X0abl OT peanusauunt 719 280
Menob 572 202
3onoTo 137 73
Cepebpo 10 5
[oxoabl OT peanusaumm 698 93

O6beMbl peanusaumut

Peanunsauunsa meau (TbiC. TOHH) 99 45
Peanunsauus 3onota (TbiC. yHLWIA) 107 60
Peanun3aumna cepebpa (TbiC. yHLMIA) 617 286
Banosoi EBITDA (3a Bbl4eToM 0coGbix cTaTen)? 515 204
KanuTtanuanposaHHbii EBITDA (12) (137)
EBITDA (3a Bbl4eTOM OCODbIX CTaTewn) 503 67
O6was aeHexHasa cebectommocTb (LeHToB CLUA/yHT)! 121 106
UncTast geHexHasa cebectonmocTb (LeHToB CLUA/QyHT)! 54 27
KanuTtanbHble 3aTpaTthl 74 104
Ha noppepxaHne nponssoacTea 10 —
KanutanbHble 3aTpaThl Ha pacluMpeHne Npov3BoAcTBa (MPsAMble 3aTpaThl MO MPOEKTY) 57 168
KanuTanbHble 3aTpaTthbl Ha pacluMpeHne Npou3BoaCTBa (Ha aTane JONPOEKTHOro NPoM3BOACTBA) 7 (64)

1 Bkniovaet onepauuu no nepepaGOTke CyﬂbeVI,ElHOVI n KaOﬂI/IHI/I3I/IpOBaHHOI7I pyAbl B Te4eHue nepuoaa, npejllecrtsoBaBLUero atany npoekTHoro npousBoacTea.

BanoBble goxoabl oT peann3aunm

B TeyeHve nepuopa, npedllecTBOBaBLUEro aTany AOCTUXKEHUS YPOBHS MPOEKTHOro Mpou3BOACTBa, O0XOAbl OT
peanusaumn 1 onepaumoHHble 3aTpaThl KanUTanu3MpoBanuchb U He NpM3HaBanmnchb B OTYeTE O AoXodax 1 pacxonax.
MponsBoacTBO CynbWMAHOM pyabl AOCTUIIO MPOEKTHOrO YpoBHSA 27 okTabps 2016 roga, a npov3BOACTBO
KaonuHuanposaHHou pyabl — 1 uonsa 2017 roga. Noatomy B oT4eT 0 foxogax u pacxogax 3a 2017 roa He BKNHYEHbI
[oxoAbl OT peanuaaunm n pacxogbl Mo NPOU3BOACTBY KAOSIMHU3UPOBAHHOM pyabl B TeYeHne nepson nonosuHbl 2017
roga, npu aToM B oT4yeTe O goxodax un pacxogax 3a 2016 rog npeacTtaBrieHbl TOMbLKO onepaunn No NPoM3BOACTBY
cynbuaHom pyabl HaunHasa ¢ 27 okTs0ps. Banosble goxoabl oT peanusauumu n Banosor EBITDA BkntovatoT Bce
Joxofbl OT peanusaunn 1 onepawmoHHble pacxobl, B TOM YMcre B TeYeHne nepuoaa, npewecrTsoBaBLUEro aTany
NPOEKTHOro NPOU3BOACTBA.

BanoBkle goxoapl OT peanunsaumm ysenuunnuce 6onee yem Ha 150% B pesynbTtaTe pocta 06bemoB, o6ecneyvmBLLMX
OOMNONHUTENBHYI peanusauuio Ha cymmy $378 mnH. Bbiroga 3a cyeT MOBLILEHUS LIEH Ha CblpbEBble TOBaphbI, B
OCHOBHOM Ha Mefpb, obecrneyuna Bknag B o6LLyl0 cymMMy BanoBbix JOXO40B OT peanusauuum elle Ha $61 MIH.
Peanusaunst mean B o6beme 99 Thic. TOHH BKItodaeT 10 ThiC. TOHH CbIpbsl, peanvM3oBaHHOIO B BUAE KaTO4HON Meau
nocne nepepaboTku Ha Banxalickom MegennaBunbHoM 3aBofe. [Joxoabl OT peanusauun, yYTEHHbIE B OTYETE O
Joxodax W pacxofax B TeyeHue roga B pasmepe $698 MIiH, He BKMOYAlOT KanuTanuavMpoBaHHble O0XoAdbl OT
peanusauuy NPoAYyKUMA U3 KaoNMHU3NPOBAHHOW pyabl, NOMyYeHHble B NEPBOM Nonyroamn B pasmepe $21 mMnH.
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EBITDA (3a BbIYeTOM 0COObIX cTaTen)

Boswakonb BHec Bknag B Banosoit EBITDA B pasvepe $515 mnH, npu stom EBITDA B cymme $503 mnH He
BKMOYaeT onepaLmm No Npon3BOACTBY KAaONMHU3NPOBaHHOW pyabl B nepson nonosuHe 2017 roga. B TedeHue roga
nogaepxusanach Bbicokas mapxa EBITDA — cebiwe 70%.

Obwas geHexHas cebecToMMOCTb BbIpaXXaeTCd Ha OCHOBE eAWHULbI peanu3oBaHHOW MeOHOW NpoAayKuMu nocrne
KOPPEKTUPOBKN Ha OMfayMBaemyd Medb M pacxodbl Ha nepepaboTky MeOHOro KOHUeHTpaTta v paduHUpOBaHME
meaun. Obwasn geHexHasa cebectommocTb B pa3mepe 121 ueHTt CLUA/yHT 3a rog cooTBeTCcTBOBana pPbIHOYHOMY
nnaHoBoMy nokasartento B paamepe 115-135 ueHtoB CLUA/dyHT. ObLias aeHexHas cebecTouMoCcTb yBenMyunach
B CpPaBHEHWM C NpeablayLLnM rofoM B CBA3W C TEM, YTO HA TOT NEPMOL, Ha YPOBEHb 3aTpaT MNOMOXKUTENBbHO NOBUSNO
HECKONbKO (DaKTOPOB, CBA3aHHbIX C 0COBEHHOCTSIMM HayaribHOro aTana NPoOn3BOACTBEHHLIX Onepaumii, B TOM Y1ce
TaKMX, KaK OrpaHM4YEHHOCTb PacxodoB Ha TexobcnyxnBaHve, nepepaboTka Cbipbs ¢ 6onee BbICOKUM CoAepKaHnem
M OTCYTCTBME onepaunii No NPOM3BOACTBY KAONMHM3NPOBAHHOW pydbl, MMetolel 6ornee BbICOKYIO ONepauoHHYH0
cebectonmoctb, OCOBEHHO Ha paHHMX 3Tanax HapawuMBaHus npou3sBoacTBa. [locne BbleTa [oXod0B OT
peanv3auuu 3onoTa u cepebpa B B1Ae NOMNYyTHOW NPOAYKLMK, YMCTasa AeHexHas cebectommocTb no boswakonio B
2017 rogy coctaBuna 54 uyeHta CLUA/yHT, yTO No3BonseT bo3awakonto 3aHMMaTb BbICOKO KOHKYPEHTOCNOCOOHOE
NonoXXeHne Ha MUPOBOW KPUBOW 3aTpar.

O6wasn neHexHas cebectonmocTb B 2018 roay, no oueHkam, coctaBut npumepHo 130-150 ueHtoB CLUA/YHT, 4TO
OoTpakaeT [OarbHENLY HOpManusauumilo OMnepalMOHHbIX 3aTpaTt, Tak Kak Hadancs TpeTunh rof aSKchnyaTtauum
abpukn 1 napka ropHogobbiBatowero obopyagoBaHus. Ha cebectoMMocTb eanHULBI NPOAYKUMM Takke NoBnmseT
CHMXeHMe coaepxaHus meaun B nepepaboTaHHom pyae Ao 0.44% c 0.53% B TeueHune 2017 roga.

KanutanbHbie 3aTpaThbl

Mo cocTtosiHnio Ha 31 aekabpsi 2017 roga cTpouTenbHble paboTbl 3aBEPLUUITUCH, MPU 3TOM OKOHYaTelbHasi cyMmma
pacyeToB MO MPOEKTY B MONb3y reHepanbHOro noapsAyuka, cocrtaBnswowas npubnuautensHo $40 mnH, Gbina
nepeHeceHa Ha 2018 rog. B 2017 rogy npsiMble KanuTanbHble 3aTpaTtbl Ha boswakone, 3a BblYETOM
KanuMTanu3npoBaHHbIX MPOLIEHTOB MO KPEAMTHOW nMuHuM, coctaBunu $57 mnH, Bkniodas $35 mMnH Ha 3aTtpaTbl no
CKIagnpoBaHWIO KaoNMHM3NPOBAHHOW pyAbl Ans obecneyeHus goctyna K cynbdugHou pyde. Kpome Toro, Ha
habpuke no nepepaboTke KAONMMHU3MPOBAHHOW PyAbl BO3HWMK OTTOK AEHEXHbIX CPeacTB B pa3mepe $7 MiH B
TeyeHue nepuoga, NpeaLecTBoBaBLUErO AOCTUXKEHMIO YPOBHSA NPOEKTHOro NPOM3BOACTBA.

C yyeTOoM 0COBEHHOCTEN Ha4YanbHOro aTana NPoM3BOACTBEHHbIX onepaumnin, NOTPeBbHOCTb B KanuTanbHbIX 3aTpaTtax
Ha nogdepxaHue npoussoacTBa B 2017 rogy 6bina Huskow. 3aTpaTtbl Ha nogdepXaHve npoumssoacTBa Obinu
noHeceHbl B pasmepe $10 MIH, B OCHOBHOM B OTHOLUEHWM KanUTaribHOrO PEMOHTa 06opynoBaHMS ANsi FTOPHOM
pobblumn. lMNMpeagnonaraetcs, yto B 2018 rogy kanutanbHble 3aTpaTbl HA NoaAep)KaHUe NpPou3BOACTBa BO3pacTyT
npumepHo o $35 MnH, B LENOM B COOTBETCTBMU C OXUAAEMbIMU CPEAHErOA0BLIMY 3aTpaTtaMy B TEYEHUU CPOKa
aKcnnyaTaumMm pygHUKa W oTpaxas noTpebHOoCTM napka obopydoBaHWst Anst ropHon [obblin u  o0beunx
nepepabatbiBalowmnx gadbpuk.

AKTOr AU

PyaHuk Aktoranm, Takke kak boswakonb, sBnseTcs kpynHomacwTabHbIM NPOM3BOACTBEHHBIM akTUBOM [pynnbl Mo
Aobblye Meamn OTKpbITbIM cnocobom. Npon3BoACTBO KAaTOAHOW Meau U3 OKCUAHOW pyAbl Havanocb Ha AkTorae B
nekabpe 2015 roga, a ypoBeHb MPOEKTHOro npomnssoacTea 6bin gocturHyT 1 nona 2016 roga. MNMpomssoacTeo meau
B KOHUeHTpaTe M3 CynbWAHOM pyabl Hayanocb B nepBom keaptane 2017 roga, a ypoBeHb MPOEKTHOro
npoussoactea Obin gocturHyt 1 okTabps 2017 roga. lMocne nonHOro HapawwvBaHMs MNPOM3BOACTBA rOA4OBast
MOLLHOCTb MO nepepaboTke pyabl AencTByloLen oboratutensHon dabpukm coctaBuT 25 MNH TOHH. 21 gekabpsi
2017 ropa pynna obbsiBUna o npoekTe pacwmpeHus Aktorarickoro NOKa ctoumoctbio $1.2 mnpa, ¢ uenbio
yABOEHWS MOLLHOCTU No nepepaboTke cynbduaHon pyabl 4o 50 MnH TOHH HavmHasa ¢ 2021 roga. OLeHOYHbIN CPOoK
aKcnnyaTaumy pyaHuKa nocne paclumpeHnst ero MOLWHOCTM No nepepaboTke pyabl coctaBuT 28 nert.
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KpaTkui 0630p npousBoacTea

ThIC. TOHH (€CNK He yKa3aHo MHoe) 2017 2016
OkcugHas pyaa

[o6blya pyabl 13,040 15,989
Copepxanune mean (%) 0.36 0.41
[Npon3BoacTBO KaTO4HON Meaun 25.1 18.1

CynbdmaHas pyaa

[obblva pyabl 13,208 97
MepepaboTtaHHas pyaa 12,941 -
CpegaHee copepxaHve meau B nepepaboTaHHon pyae (%) 0.66 -
KoadcpuumeHT nasneyenus (%) 80 -
Mepgpb B KOHUEHTpaTe 68.2 -
[MponssoacTeo meau 65.1 -
WToro nponssoacTso meau 90.2 18.1

O6bem npou3BoAcTBa KaTooHOM MeauM U3 okcuaHoro cbipbs B 2017 rogy coctaBun 25.1 TbiC. TOHH, 4TO
COOTBETCTBOBArNO PbIHOYHOMY MMaHOBOMY Mokasatento. [1pon3BOACTBO KaToOHOW Meau B npeablgyliem rogy
OOCTUIIO YPOBHS MOSTHOW MOLLHOCTH, U OCYLLECTBISANOCH Ha Takom ypoBHe B TedeHune Bcero 2017 roga. Kpome Toro,
06beMbl NPOM3BOACTBA NPOAYKUMM Takke obecneunBanuck 3a cHeT Bornee BbICOKOro KoadduumeHTa 4OCTYNHOCTH
obopynoBaHusa 1 nosbiweHNs 3pHEKTUBHOCTM NpoLiecca IKCTPaKUUM 1 anekTponunsa. B cBa3u ¢ 6onee BbICOKMM
YPOBHEM U3BIIEYEHNss Mean B pacTBope, 06 beMbl HEOBXOAMMON OKCMAHOW pyAbl YMEHbLUMANCH, NO3TOMY A06bIYa
pyabl cHu3unace Ha 18% B cpaBHeHWM C NpeabiayLmMM rogoMm.

MepBas pobblya cynbduaHon pyabl Hadanack B koHue 2016 roga, a B 2017 rogy paboTbl no ropHown Aobbiye
pasBepHynMCb A0 YPOBHSA, Heob6xoauMmoro Ans obecneveHus cblppbem oboraTuTenbHom abpuku, Bereq 3a ee
BBOAOM B akcnnyataumio B dpeBpane 2017 roga. O6bem nepepaboTaHHOM pydbl B TeYEHWE TpeTbero keBaprana
coctaBnan 66% OT pacyeTHOM MOLLHOCTM, OCTaBasiCb OTHOCUTENbHO HEM3MEHHbIM B YETBEPTOM KBapTane Ha
ypoBHe 68%. Ha obbemax npousBoacTBa 6naronpuaTHO OTpasunochk copgepxaHue mean B pasmepe 0.66%, 4uTo
BbllLIE COAEpXaHMsA B TEYEHME Cpoka 3aKcnfyaTauumn pyaHvka B pa3mepe 0.33%, Tak kak gobblya Benacb B croe
pygHoro Ttena, cogepxatliero oboraweHHyto cynepreHHyto pygy. OcHoBHasi ona o6beMOB NpPoAyKUMM B TeYEHUe
roga aKkcnopTupoBanach Ha MegennaBunbHble 3aBoabl B Kutaw, Torga kak 9.7 TbiC. TOHH Meun B KOHLEHTpaTe Obino
OTNpaBneHo Ha nepepaboTKy No cxeme TonnuHra Ha banxawckmin megennaBuneHbl 3aBog B KasaxcraHe.

MponssoacTBO Meau coctaBumno 65.1 ThiC. TOHH N3 CyNb(UAHOIO Chipbsi, KOTOPOE, BKYNe C KaTOAHOW NpoayKuunen ¢
3aBOfa Mo 3KCTPaKUMM 1 anekTponuaa, obecneunno obmmn o6bem NpomM3BoACTBa Meam 3a rod B pasmepe 90.2 ToiC.
TOHH, B COOTBETCTBUM C PbIHOYHBLIM NNaHOBbLIM Noka3aTternem 85-95 ThbiC. TOHH.

lMnaHoBbLIV NokasaTternb no nponssoacTey Mean Ha 2018 rog coctasnsieT 110-130 ThiC. TOHH 1 BktovaeT B ceba 20-
25 TbIC. TOHH KaTo4HOM Meaun u3 okcuaHoun pyabl 1 90-105 Thic. TOHH Meau n3 cynbguaHoro ceipbs. ®abpuka no
nepepaboTke CynbnaHON pyabl BeAeT NpOM3BOACTBO TeMNamu, NO3BONALWUMN AOCTUYb PACHETHON MOLLHOCTY B
TeyeHue 2018 roga v yBennuutb NPOMYCKHYIO CMOCOBHOCTL B cpaBHeHMU ¢ ypoBHeM 2017 roga, HECMOTPS Ha To,
YTO OHa OyAeT 4YaCTMYHO HUBENMPOBaHAa CHWXKEHMEM COAepXaHus Meau No Mepe YMeHblueHus ob6bemoB
nepepaboTku oboralleHHOWN CynepreHHon pyabl.

KpaTtkui 0630p chomHaHCOBOM feATenbHOCTU

$ MnH (ecnu He ykasaHo 1Hoe) 2017 2016
BanoBble A0X0abl OT peanusauum® 530 68
[oxoabl OT peanu3aumm 276 52
Peanusauus meam (Tbic. TOHH)! 87 14
Banosoit EBITDA (3a Bbl4eTOM 0CcObbIX cTaTei)! 374 33
KanutanuanposarHbin EBITDA (185) (4)
EBITDA (3a Bbl4eTOM OCODbIX CTaTewn) 189 29
O6was aeHexHasa cebectommocTb (LeHToB CLUA/yHT)! 100 114
KanutanbHble 3aTpaTbl 27) 156

Ha noppepxaHne npomnssoacTsa 4 -

KanuTtanbHble 3aTpaTthl Ha pacluMpeHne Npons3BoacTea (MpsiMble 3aTpaThbl MO NPOEKTY) 103 144

KanuTtanbHble 3aTpaTthbl Ha pacluMpeHne nponsBoacTea (Ha atane AONPOEeKTHOro NpovM3BOACTBA) (134) 12

1 BkntoyaeT onepauuu no nepepaboTke CynbMUAHON 1 OKCUAHOW PyAbl B TeYeHWe neproaa, NpeaLecTBOBaBLLETO 3Tany NPOEKTHOro NPOM3BOACTEA.
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BanoBble goxoabl oT peann3aunmn

B TeueHne nepuopa, npeawecTsoBaBLUErO aTany JOCTUKEHUSA YPOBHSA NPOEKTHOrO NPOU3BOACTBA, BCe AOXOAb! OT
peanusaumm 1 onepaumoHHbIe pacxodbl KanuTanu3npoBarnucb 1 He BKMOYanNMCb B OTYET O JOXOAax U pacxoax.
YpoBeHb NPOEKTHOrO NPOM3BOACTBA OblN1 AOCTUrHYT KOMMMEKCOM no nepepaboTtke okcugHon pyabl 1 uions 2016
roga, a abpukon no nepepaboTke cynbduaHon pyasl — 1 oktsabpsa 2017 roga. MNoatomy B oTyeTe 0 goxodax u
pacxofax 3a npeblayLwnin rog npeacTaBneHbl pe3ynbTaThl TONBKO MO KOMMMEKCY nepepaboTku OKCMAHOW pyabl 3a
BTOPYIO MOSMOBUHY roa, B TO BpeMsi kak otyeT 3a 2017 rog BknovaeT pesynbTaTbl KOMMMeKca no nepepaboTke
OKCWOHOM pyAbl 3a BeCb rof COBMECTHO C peaynbTaTamu ¢abpuku no nepepaboTke cynbdwWAHON pyAbl 3a
YyeTBepPTHIN KBapTasn. Banosblie goxoabl oT peanusauum n Banosor EBITDA BknovaloT pesynbTaTbl AeATENbHOCTU
3a nepuoa, NpeawecTBOBaBLUMIA 3Tany NPOEKTHOro NMpou3BOACTBa, U OTPaXeHbl B BbilLenpuBegeHHON Tabnumue.

BarnoBble 4OX04bl OT peanu3auun CyLLeCTBEHHO YBENMYUITUCL B CPAaBHEHUN C Npeablaylumm rogoM — o $530 mrH,
oTpaxasi pocT o6beMOB peanusaumu Meau, ocobeHHo ¢ ¢abpuku no nepepaboTke cynbguaHON pyabl. JTa
habpuka obecneynna 4ONONHUTENbHbIE 0GbEMbI peanusaummn Meam B pasmepe 62 TbiC. TOHH, a peanusauus Meam
C KoMMriekca no nepepaboTke OKCUAHON pyabl yBenuumnach ¢ 14 TbiC. TOHH 40 25 TbIC. TOHH.

EBITDA (3a Bbl4eTOM 0COObIX cTaTeMn)

Banosoit EBITDA B pasmepe $374 MnH B OCHOBHOM rMony4eH B pesynbTate geaTtensHocT O® no nepepaboTke
CcynbAHON pyabl, Ha KOTOPOM B TEYEHME OTYETHOTO nepmoga Obino Ha4aTo NPOU3BOACTBO U OCYLLECTBIISANOCH €ro
HapawwmBaHue. EBITDA B pasmepe $189 mnH He BkntovaeT kanuTanuavpoBaHHbil EBITDA B cymme $185 miH,
creHepupoBaHHbIn habpukon no nepepaboTke CynbMAHOW pyadbl HA 3Tane AOMPOEKTHOro npomssoacTesa 4o 1
okTs16pst 2017 roga.

O6uwasn geHexHast cebectommocTb cHuaunacb co 114 ueHto CLUA/yHT go 100 ueHTtoB CLUA/YHT, oTpaxas
3HaAYUTENbHbIA POCT 06BEMOB, AOCTUrHYTbIX ¢habpukon no nepepaboTke cynbduaHown pyabl ¢ 6onee HM3KowM
cebectonmmocTtblo. Obwaa pgeHexHas cebecToMmocTb 6Obinla  HWKe pPbIHOYHOTO MMaHOBOrO  MokasaTens
cebectonmoctn B pasmepe 110-130 ueHtoB CLUA/DYHT, Tak Kak Ha pesynbTaTbl habpukm no nepepaboTke
CynbUAHON pyAbl NONOXUTENBHO NOBMAMANU TakMe akTopbl, kKak bonee BbICOKOE, YEM OXMOANOCh, CoAepXKaHue
Meaun, 6onee HuM3kme pacxodpl Ha TexobcnyxkuBaHve u caepxaHHoe MHNALMoHHoe gasneHne. CebecToMMocTb
€VHULbI NPOAYKLMN KOMMIEKca No nepepaboTke OKCMAHOW pyAbl CHU3UIACh, TaK Kak YBENUYMINCH €€ 06bEMbI U
Bbina gocturHyTa adhekTMBHOCTL OT Hornee BbICOKON aBToMaTM3auny KoMmnnekca.

Obwas peHexHas cebectommoctb B 2018 rogy, nmo oueHkam, Bo3spacteT go 110-130 ueHtoB CLUA/yHT, B
COOTBETCTBMM C YPOBHEM, KOTOPOro 3TOT MokasaTenb goctur Ha boswakone B 2017 rogy. Ha AkTtorae Ha aToT
nokasaTtenb GraroTBOPHO MOBNUSANN OrpaHUYEHHbIE pacxodbl Ha TexobcnyxuBaHue B TedeHune 2017 roga, HO
oxugaetcs, 4to B 2018 rogy pacxodbl BO3pacTyT MO Mepe BCTYMNEeHWs B AENCTBME Takux nporpamm
TeXobCnyXnBaHus, Kak kanutanbHbI PEMOHT 060pyAoBaHMSA ANSA ropHOM Jo6bIYM 1 3amMeHa PYTEPOBKM MESbHULL.
Kpome Toro, He cMOTps Ha TO, YUTO coepXXaHue Mean OCTaHeTC s Bbllle CpeHero coagepXaHus Mean Ha BeCb nepuop
aKcnnyaTaumMm pygHUKa, OHO MpOrHo3upyetcs OblTb HWXKE B CpPaBHEHWM C  MOBBLIWEHHBIM  YPOBHEM,
3apernctpmpoBaHHbiM B 2017 rogy. 3T dakTopbl, a Takke Tapudbl 1 obuas nHpnauma donee Yem HUBENUPYIOT
oXugaemyo 3KOHOMMIO OT Boree BbICOKMX 06 BbEMOB NPOU3BOACTBA.

KanutanbHbie 3aTpaThbl

CtpouTenbHble paboTbl B OTHOLUIEHWM OCHOBHOW (pasbl nNpoekTa AKToram B HacTosiliee BpeMs NpPakTU4ecKku
3aBepLueHsbl. MpsiMble kanuTanbHble 3aTpaThel No NpoekTy B pasmepe $103 miH 6binu noHeceHsbl B 2017 rogy. OHM
BKITHOYAIOT MNaTexun 3a CTPOUTEeNnbCTBO, NpuobpeTeHne obopygoBaHUs AN ropHoW A06bIMM U nNepBble MOCTaBKu
TOBapHO-MaTepurarnbHbIX 3anacoB. 3Ty 3aTpaThl OblnK HUXKE PBIHOYHOTO NIAHOBOIO NOKa3aTens, Tak Kak no AKTorato
He ObINO COBEepLUEHO NnaTexen 3a NpuobpeTeHne BaroHOB (B3aMeH apeHayeMbix), MOCKOmMbKy ObIfo peLleHo, 4YTo B
HUX HET HeobxoammocTu. MNPUTOK AEHEXHbIX CPEACTB, MOCTYNUBLUMX Ha dTane AONPOeKTHOro npoussoactea Ha O
no nepepaboTke cynbdmaHoN pyabl B pasmepe $134 MIiH, Obii KanMTanusnpoBaH 1 BbIYTEH M3 KanuTasbHbIX 3aTpar.

MnaTtexu reHeparnbHOMY CTpouTenbHOMY noapaa4Yuky B cymme $300 mnH 3annaHnposaxbl B 2018 roay B OTHOLLIEHNM
paboT, BbiNonHeHHbIX B 2016 rogy. $250 mnH Gbinu BeinnadyeHsl B sHBape 2018 roga, a octanbHble $50 MnH 6yayT
BbinsiayeHbl B uone. Kpome toro, ewe $70 MAH HeBbIMMaYeHHbIX KanuTanbHbIX 3aTpaT, Nno oXxudaHusm, 6yayT
NpOMHBECTUPOBaHbl K3 6logkeTa MpoekTta, B OCHOBHOM B OTHOLWIEHUW pacCLUMpPEHWUs MaHernen Ky4yHoro
BbILLENa4YBaHus, U3 3Tol CyMMbl npumepHo $50 MIH 3annaHMpoBaHo BbINNATUTL BO BTOpoK nonosuHe 2018 roaa,
a $20 mnH — B 2019 rogay.

KanuTtaneHble 3aTpaTtbl Ha nogaepxaHve npoussogcTea B TedeHne 2017 roga Obinv orpaHvyeHsl, ogHako B 2018
rogy OXugaeTcs UX nosbleHne npumepHo ao $30 mnH.

Coset [upekTopoB yTBepaun npoekT pacwmpeHus Aktoramckoro NOKa ¢ uenbio yaBoeHMs ero MOLLHOCTU Mo
nepepabotke pyabl. PacluvpeHue npeacraBnset cobon NPOEKT pocTa C HU3KUM YPOBHEM pUCKA, MAEHTUYHbIN
nencreyownm oboratutenbHbiM habprkam Ha boswakone n Aktorae, n 6yaeT HaxoauTbecs Nog ynpasneHnem Tom
Xe MpoeKTHOM KomaHabl. [NepBoe nNpou3BOACTBO C HoBOW habpukm oxmaaetca k koHuy 2021 ropa. brogpkeT
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KanuTanbHbIX 3aTpaT And npoekTa pacwupeHus cocTaenseT $1.2 mnpa, v3 Hux npumepHo $200 mnH 6yget
npouHBectupoBaHo B 2018 roay, no $400 mnH - B 2019 n 2020 rogax, a ewe $200 mnH - B 2021 rogy. Mapk
obopyanoBaHusa ans ropHon Jobblum OyaeT COBEpLUEHCTBOBATLCA AN1A noanepXaHns 6onee BbICOKOW NPOMYCKHOM
cnocobHocTn nepepabaTbiBalOLLMX MOLLHOCTEN.

BOCTOYHbIA PEFTMOH U BO3bIMYAK

KpaTkuin 0630p npousBoacTea

Meaob

ThIC. TOHH (€CNN He yKa3aHo MHoe) 2017 2016
[o6blya pyabl 3,919 4,664
MepepaboTaHHas pyna 4,172 4,620
CpenHee cogepxxaHue Mmeamn B nepepabotaHHon pyzae (%) 1.89 1.96
CpegHuii koadpurumeHT nasnevenms (%) 90 90
Megb B kOHUEHTpaTe 71.0 81.0
[MpounsBoacTeo meam 67.0 77.4

MpoussoacTtBo Mean B BocTouyHOM permoHe n Ha pyaHuke BosbimMyak cHuadunocb Ha 13% go 67.0 Thic. TOHH B
CpaBHEHUWM C MnpegblaywMM rOAOM B OCHOBHOM M3-3a 3akpbltnsa HO6unenHo-CHernpmxmHekoro pygHuka. B
pesynbrate o6beMbl A0ObIYK U NepepaboTkm pyabl Obinn cooTBeTCTBEHHO HAa 16% 1 10% Hwxe, Yem B npeabiayLemM
rogy. B Teyenve roga obvem nepepaboTaHHON pyabl Obin Bbile obbemMa O06bLITON pyabl, MOCKOMNBbKY NEPBbIN
nokasatens BkMwoyan 135 Teic. TOHH pydbl ¢ 3akpbiToro HKOGmMnenHo-CHErmpuxXmMHCKOro pygoHUKa W pyabl,
ckrnagupoBaHHOM Ha ApTeMbeBCKOM pyaHuKke. Hebonblon obbeM cknaavMpoBaHHOro cbipbs ¢ HKO6GuneriHo-
CHervpuxumHckoro pygHuka 6yoeT nepepaboTaH B TedeHne 2018 roga.

CHwmxeHue cogepxanusa meam ¢ 1.96% no 1.89% B ocHOBHOM 6bINo cBA3aHO ¢ 6onee HU3KOW JoNnewn Cbipbs € bonee
BbICOKMM cogepxaHuem ¢ OprnoBCKoro pyaHuka. KosdduuueHT ussnedeHus Meam ocrtasasncs HEeUM3MeHHbIM Ha
ypoBHe 90%.

MpoussoactBo mMean B ob6beme 67.0 Thic. TOHH ObINO BbiWe PLIHOYHOMO MNIIAHOBOrO MokasaTtensa 3a rop,
cocTaBnsBLuero 65 Toic. TOHH. Npon3BoacTBO Mean Ha BosbiMyake B TeyeHue roga Bernocb C MOSIHOW pacyYeTHOW
MOLLIHOCTbIO, 6narogaps Yemy BKMag € 3TOrO pygHWKa cocTasBun 7.5 TbiC. TOHH, aHanorMyHo npeasiaylemMy rogy,
KOrfa aToT nokasaTtenb cocTaBnsn 7.9 TbIC. TOHH.

B BocTtouHOM pervoHe u Ha pyaHuke Bbosbimuyak npoussoactso meau B 2018 rogy ocTaHETCA OTHOCUMTENbHO
CTabuNbHBIM - MPUMEPHO Ha YPOBHE 65 ThIC. TOHH.

NMonyTHasa npoaykuua

TbIC. YHUMIA (ECNK HE yKa3aHO UHoe) 2017 2016
MepepaboTka unHKocoaepKaLlen pyabl (TbiC. TOHH) 3,163 3,586
CopepxaHue LuHka B nepepaboTaHHol pyae (%) 2.65 2.95
LIMHK B KOHLeHTpaTe (TbIC. TOHH) 57.6 75.4
MepepaboTka 3onoTocoaepKallen pyabl (TbiC. TOHH) 4,172 4,620
CopepxxaHue 3onoTa B nepepaboTaHHon pyae (r/T) 0.76 0.81
30M0TO B KOHLIEHTpaTe 62.7 67.6
MpounsBoacTBo 30m0Ta 58.9 63.5
MepepaboTka cepebpoconepxallen pyabl (TbiC. TOHH) 4,172 4,620
CopaepxaHue cepebpa B nepepaboTaHHom pyae (r/T) 33.6 37.6
Cepebpo B KOHUEHTpaTe 2,801 3,224
MpounsBoacTeo cepebpa 2,549 2,980

O6bembl NPOU3BOACTBA BCEW MOMYTHOW MPOAYKLUMWU, KaK M OXMAANOCb, ObiNM HWXe, YeM B npeablayLllieM rogy.
O6bembl NPOU3BOACTBA LMHKA B KOHLEHTpare CHM3WnuMcb Ha 24% B cBA3n ¢ Gonee HU3kMMn obbemamu
nepepaboTkM pyabl, @ TakKe CHWKEHWEM coaepXaHusi Ha OproBcKoM M ApTeMbEBCKOM pyaHMKax. BekpbiTne pyapl
¢ 6onee BbICOKMM codepkaHWeM LMHKa Ha ApTEMbEBCKOM PYAHUKE, 3anfiaHUpoBaHHOE Ha BTopyto nonosuHy 2017
roga, B HactosiLee Bpems otnoxeHo Ao 2018 roga. bonee HM3koe B cpaBHEHUM C OXuOaeMbIM coaepx)aHue pyabl
Ha OproBCKOM pyOHMKE TakkKe OTPasvIiocb Ha CHUXKeHMU obbema NPomn3BOACTBa LMHKA B KOHLEHTpaTe, KoTopoe 3a
BECb rof, CoCcTaBuIo 57.6 TbIC. TOHH, YTO YyTb HMXE NNaHOBOro AguanasoHa 60-65 ThIC. TOHH.

MponsBoacTBO 30510Ta 3a Becb rog B obbeme 58.9 ThiC. YHUMI HaxoOWNOCb Ha BEPXHEWN rpaHuLie MraHoBOro
nokasatens 50-60 Tbic. yHLMIA. Bo3biMyak ob6ecneyumn BbICOKME NPOU3BOACTBEHHbIE pe3ynbTaTthl B 06beme 41.3 ThiC.
YHLUMI, KOMNEHcUpoBaBLLMe bonee HU3koe cogepxaHune pyabl B BocToyHOM pernoHe, B OCHOBHOM € OprioBCKOro
pyOHVKa, Tak Kak cpegHee coaepxaHue 3onota cHuaunock ¢ 0.81 r/t go 0.76 r/1. lNMockonbky Bo3sbiMyak
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obecrneyvnBaeT OCHOBHYHO 400 06bema NPpoM3BOACTBA 30510Ta, CHUXKEHME 3TOro nokasaTens Ha 7% Obino MeHbLue,
4YeM CHMKeHNe 06GbEMOB NPON3BOACTBA APYro NOMYTHON NPOAYKLNN.

MpoussoacTeo cepebpa 3a rog B 06beme 2,549 ThiC. yHUMIA CHU3UNOCL Ha 14% no cpaBHEHWIO C npeabiayLum
ro4oM B CBSI3M CO CHWXeHMeM ob6bemMoB nepepaboTku pyabl, @ Takke u3-3a Gornee HU3KOro CoAepXKaHWUsi Cbipbsl C
OprnoBCKOro pyaHuka.

B BocToyHOM pervoHe n Ha pyaHuke Bosbimyak B 2018 rogy, no nporHosy, 6yaet npoussegeHo 45-50 TbiC. yHUUIA
3onoTa u npumepHo 2,000 Tbic. yHLMI cepebpa. [pon3BOACTBO LMHKA B KOHLEHTpaTe COCTaBuT NnpumepHo 60 Thic.
TOHH.

KpaTkui 0630p ¢puHaHCOBOM AeATeNbHOCTU

$ MnH (ecnu He ykasaHo 1Hoe) 2017 2016
Loxoapbl OT peanusauun 689 621
Meab 433 399
LinHk 115 95
3onoTo 79 75
Cepebpo 51 46
Mpouee 11 6
O6beMbl peanusaumm
Peanu3auus megm (TbiC. TOHH) 70 82
Peanu3auus uuHka (TbiC. TOHH) 57 75
Peanu3sauus 3onoTa (TbiC. yHLWIA) 62 60
Peanu3sauusa cepebpa (TbiC. yHLMIA) 2,979 2,740
EBITDA (3a Bbl4eTOM 0CODbIX CcTaTewn) 371 279
O6wasn aeHexHasa cebectoumocTb (ueHToB CLUA/DYHT) 208 191
YucTan peHexHasa cebectoumocTb (ueHToB CLUA/DyHT) 42 68
KanuTtanbHble 3aTpaTthl 74 62
Ha nopgpepxaHue npoussoactea 52 50
Ha paclwmpeHne nponssoacTea 22 12

[doxoabl oT peanusauumn

[oxonpl OT peanuaaumm, reHepmpyemMble BocTouHbIM pervoHoM 1 BoabiMyakoM, yBenuunnmcb Ha 11% no $689 mnH,
Tak Kak yBenudeHue cpegHen LeHbl mean Ha JIBM Ha 27% 6Gonee 4yem HuBEnMpoBarno CHwkeHne obbeMoB ee
peanusaumm Ha 15%. [oxogbl OT peanu3auuun LMHKa Takke Obinu Gonee BbICOKMMW, HECMOTPS Ha CHUXEHWEe
06bEMOB ero peanusaumm Ha 24%, NOCKONbKY CpeaHsist LieHa uMHKa nosbicunack ¢ $2,095/1 go $2,896/1, unu Ha
38%. B cBsi3u ¢ peanunsaumnen HakonmeHHOro cbipbs B KoHUe 2016 roga, o6bembl peanusaumm 3onoTa u cepebpa
YBENUYMITUCb, HECMOTPS Ha Bonee HM3kne 06BbEMBI NPOM3BOACTBA B TEYEHME roaa.

EBITDA (3a BbI4eTOM O0COObIX cTaTeMn)

EBITDA yBenuuuncsa Ha $92 MnH no cpaBHeHWIO C NpeablayLiMM rogoM, B OCHOBHOM B CBSI3M C MOBbILLEHWEM
[OXOOOB OT peanu3aumu, a Takke W3-3a CHWKEHUS COBOKYMHOW [EeHeXHoW cebecTtommocTu. [leHexHble
onepaumnoHHble 3aTpaTbl B pasmepe $318 MiH Obnun Ha 7% Hke, YeM B Npeabiaylem rogy, NocKonbKy apdekT oT
CHUXeHMs 06beMOB NPON3BOACTBA OblN YaCTUYHO KOMMEHCMPOBAH MOBbILLIEHNEM Kypca TeHre Ha 5%. PykoBoacteo
TakkKe NPUHSNO0 Mepbl MO KOHTPOITH PacxogoB 3a CHET OrpaHMYEHNsT MOBbLILLEHUSA HEKOTOPbIX TapUOB 1 JOTOBOPHbBIX
LieH Mo KOHTpakTaMm. Tem He MeHee, BO BTopol nonosuHe 2017 roga Habnoganock onpeaeneHHoe MHQIMALMOHHOE
JaBrneHue, KoTopoe, No OXuaaHusaM, NoBnuseT Ha BenunyuHy pacxopgos B 2018 roagy. Ha BosbimMyake pacxogbl
BO3pOCNM M3-3a HebnaronpuatHoOro konebaHus OBMEHHbIX KYpCOB, a Takke U3MEHEHWA B 3aKOHOOATeNbCTBE,
noBreKwmnx 3a cobon pocT pacxofoB No 3apaboTHOW nnarte.

O6was geHexHasa cebectoumocTe Meau B BocTouyHOM pervoHe n Ha pyaHuke bosbimyak B pasmepe 208 LeHTOB
CLA/dyHT 6bIna Ha 9% Bbiwwe, YeM B NpeablayLLeM rogqy, B OCHOBHOM M3-3a CHUWXKEHUs1 0O0bEMOB peanusauun meam
Ha 15%. TeM He MeHee, 00LLasn geHexHasi cebeCcTOMMOCTb HaX0A4MMack Ha HWKHEN rPaHnLLE PbIHOYHOMO MIaHOBOro
nokasatens B guanasoHe 205-225 ueHtos CLUA/yHT.

Obwas geHexHasa cebectommocTb Ha 2018 roa, no oueHkam, BospacTeT npumepHo go 230-250 ueHtoB CLUA/QYHT
NnoA BIIUSHUEM CHWXeHUs 00beMOB peanv3aunv Meau NpyMMepHoO A0 65 ThiC. TOHH B cpaBHeHUn € 70 TbIC. TOHH,
yuTeHHbIX B 2017 rogy, Ha KoTopble NO3UTUBHO NOBMWSANa peanusaums roToBon NpoayKkumu, nepeHeceHHom ¢ 2016
roga. BnvsaHvne mHbnauun, a Takke npegnonaraeMoe HebornbLIOEe MOBbILWEHNE OOMEHHOro Kypca BantoTel Oyget
oKa3blBaTb AaBfEeHME Ha BEMUYMHY PacxodoB B CTOPOHY WX MOBbLILLEHWUS, B TOM YuChe Ha pasMepbl 3apaboTHon
nnaTel 1 Npoyne pacxofbl. Ha Bo3biMuyake 3aTpaThl yBenMyaTcs 3a c4eT nepemMelleHns paboT Ha 6onee rnybokune
Crnomn Kapbepa 1 yBennyeHust pacCTosHNS ANS TPaHCNOPTUPOBKM pyabl, a Takke 3a CHET TOro, YTO JKCnyaTaums
nepepabaTtbiBatoLen pabpukm ¢ NOMHON MOLLHOCTBIO OCYLLIECTBMSIETCS yXKe TPETUN rog.
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CHmxeHne 4ymcTon geHexHon cebectommoctn ¢ 68 ueHToB CLUA/byHT oo 42 ueHtoB CLUA/YHT npomsoLusno
fGnarogaps yBenuYeHuto OOXOAOB OT peanu3auuu MonyTHOW npoAaykuun. Ha goxodbl OT peanus3aumu 3onota u
cepebpa GnaronpusiTHO NOBNMsANa peanusauuns Cbipbsi C NPeAbIAYLLErO roaa, Npu 3ToM 06beMbl peanusaunm 3a rog
npesbICUIM 06beMbl Npon3BoacTBa. Kpome TOro, HECMOTPS Ha 3HAYUTENbHOE CHKeHME 0B6BLEMOB peanusauuu
UMHKa, JOXOAbl OT peanusaummn UMHKa YBENUYUIIUCH 3a CHET GraronpusTHbIX LEH Ha PbIHKE.

KanutanbHbie 3aTpaThbl

KanutanbHble 3aTpaTbl Ha noaaep)kaHue nNpousBoAacTea B pasmepe $52 MiH B LIeNIOM COOTBETCTBYIOT BenuyuHe
3aTpart 3a npeaplaywnii rog u Gbinv HUXKE PbIHOYHOrO NIAaHOBOrO NMokasaTens B pasMepe npuMepHo $60 MnH, Tak
KaK onpeneneHHble MNpoekTbl U nnatexu Obinn oTnoxeHbl Ha 2018 rog. 3atpatel B TeveHWe roga Obinn
NCNONb30BaHbl Ha FOPHO-NOArOTOBUTENbHbIE PaboTbl HA NOA3EMHbIX pyAHWKax, npuobpeTeHue o06OpyaoOBaHUS,
pacLmpeHme XBOCTOXpaHUnuLla n nogaepxaHme TeKyLero CoOCTosiHMSA BCNOMOraTenbHOn MHPPacTpyKTypbl.

B 2018 rogy notpebHOCTb B kanutanbHbIX 3aTpatax Ha nogaepxaHue npovmsBoactBa B BocTouHOM pernoHe u
BosbiMyake ocTaHeTcs Ha NPeXHEM YpOBHE U COCTaBUT NpumepHo $50 MIH.

KanutanbHble 3aTpaTtbl Ha pacliupeHue npouasoAcTBa B 2017 rogy B pasmepe $22 MNH NpeumyLLecTBEHHO
OTHOCSITCA K CTPOUTENbCTBY BEHTUNSALMOHHOIO LUTPEKa, BXOASALWEMY B NepBOoHayasnbHble paboTbl MO NPOANEHUIO
CpoOKa aKcnnyatauun, gencTeytowero ApTeMbEBCKOro pyaHuka. Kanutan Ha pacwwupeHune npomssoactesa B 2018
rogy, no oXxuaaHusim, coctaBuT npumepHo $40 mMnH 1 noTpebyeTca Ana NpoaomkeHns paboT Nno NpoaneHuo cpoka
akcnnyaTaumm ApTeMbEBCKOrO PyAHUKa U MPOBEAEHNSI TOPHO-MOArOTOBUTENBHBLIX PpaboT Ha pyaHuke bosbimyak. Ha
NpoAneHne cpoka AKcrnyaTaumum ApTeMbEBCKOro pyaHuka notpebyeTtcs okono $60 mnH B rog B nepuog ¢ 2019 no
2022 rog, nocne 4ero exerogHole 3atpaTbl 6yayT HebonbLwmMm.

I'Ipoque NMPOEKTbI

KanutanbHble 3aTpaTbl Ha Mpoyne NpoeKkTbl cocTaBunu $14 MMH M HanpaBnsAnUCb Ha NpoBedeHWEe TEeXHUKO-
9KOHOMMYECKOTO O0OOCHOBaHMSA CTPOUTENbCTBaA MedennaBunbHoro 3aBoga B KasaxctaHe w  ganbHenwue
nccrnenoBaHus no npoekty «Kokcain». Bcrnepn 3a ouEHKOW BapyMaHTOB MapTHEPCTBA M pacCMOTPEHMEM MpoeKTa
MeOennaBunbHOro 3aesoda ObINo pelleHo He npoaomkaTb paboTy Hag 3TMM npoekToM. B ganbHenliem npoekT
«Kokcan» MoxeT cTaTb CrneaylluM LaroM B HanpaBreHuM pasBuTMS Npou3BOACTBa [pynnbl, HO B HacTosllee
BpeMsi NpMopuTeTOM ANs AenapTaMeHTa NpoekToB [pynnbl sBNsieTcs He4aBHO OObABMNEHHbI NPOEKT pacLUMpPeHus
AxTorarckoro NOKa.
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®UHAHCOBbIN OB30P

OcHoOBbI NOArOTOBKN (*)VIHaHCOBOﬁ OTYEeTHOCTU

[aHHas dmnHaHcoBas MHGopMauus nogrotoeneHa B cootseTctBumn ¢ MCOO, npuHaTeiMmn EC 1 y4eTHOM NONUTUKON,
NPUMEHAEMON MpPU COCTaBIEHUN KOHCONMWANPOBAHHOW (PUHAHCOBOW OTYETHOCTW 3a rof, 3akoHYmsLIMnca 31
nekabpsi 2017 roga. Npu NoAroToBKE KOHCONMANPOBAHHOM bMHAHCOBOWM OTYeTHOCTM ['pynna He ncnosnb3oBana u He
npvHUMana HYKakux CTaH4apTOB, UHTEpNpeTauui Uiy NonpaBoK, KOTOPbie OblU BbIMYLLEHbI, HO HE BCTYNWAX B
cuny.

Boswakonbckaa dabpuka no nepepaboTke KaONMHU3MPOBAHHOW pyabl M AKToramckasa cynbdugHasa ¢abpuka
Hayanu peanu3auuio npogykumm B 2017 rogy M Haxogunucb Ha 3aTane AOMPOEKTHOro NMPOM3BOACTBA, MOKa He
OOCTUIMKN YPOBHSA npoekTHoro npouseoacTtea 1 uons 2017 n 1 oktabpsa 2017 coorBeTcTBEHHO. bo3swakonbckas
cynbcumaHas un AkTorarnckas okcugHasa pabpuku Havanu peanvsauunio Npoaykuumn B nepeoin nonosuHe 2016 roga u
Haxo4MInMch Ha aTane AOoNPOEKTHOro Npon3BoAcTBa o 27 okTabpsa 2016 roga n 1 nonsa 2016 roga COOTBETCTBEHHO.
B nepuop ctpoutensctBa habpuk AOXOAbl OT peanu3auum U ornepauuoHHble pacxodbl kanuTanusvMpoBanucb B
CTOMMOCTb OCHOBHbIX CPEACTB M HE BKIOYANMCh B OTYET O 4OX04ax U pacxodax.

B dumHaHcoBoM 0630pe n npumedaHum 4(a)(i) K COKpalLleHHOW KOHCONMMAMPOBAHHOWM (PMHAHCOBOW OTYETHOCTU
npuBeaeHbl paccymTaHHble He No MCPO nokasaTtenu «Banosble goxoapl oT peanusauun» n «Banosorn EBITDA»,
B KOTOpble BKItOYeHbl pe3ynbTaTbl boswakonbckorr u Aktoranckon ¢abpuk OO KanuTanu3auum C  Lernbto
NnpefocTaBneHust pe3ynbTaToB UX AeSATENbHOCTY 3a BECH rOA.

Wudopmauus no pygHuky bosbimuak 3a rog, 3akoHumBwuinca 31 pekabpsa 2017 roga, He yaosneTsopsna
KONMMYEeCTBEHHbIM NMOPOroBbIM 3Ha4YeHusAM, ycTaHoBneHHbIM MC®O 8 «OnepaunoHHble CerMeHTbl» ANS PacKpbITUS
B OTAENMbHOM cerMeHTe u bbina oobegnHeHa ¢ MHdopMaumen no BocToMHOMY pervoHy, ¢ y4eToM UX aHanorMyHbIX
9KOHOMMYECKUX XapaKTepUCTMK, OANHaKOBbIX NPOLECCOB NPOU3BOACTBA KOHLEHTpaTa, a Takke NOCKOMNbKY UX 00Lwni
obbem npoaykumn nepepabartbiBaeTca MO cxeMe TONMMuHra Ha banxalwckom megennaBuibHOM 3aBode M danee
peanusyeTcs nokynatenam [pynnbl. CpaBHUTENbHbIE AaHHbIE OblfIM COOTBETCTBEHHO U3MEHEHDI.

OT4eT 0 goxopax u pacxogax

Huxe npmeegeH aHanm3 KOHCONMMOMpPOBaHHOIO OT4HETa O AoXo4ax U pacxodax.

$ MIH (ecnn He ykasaHo UHoe) 2017 2016
BanoBsble goxoabl OT peanu3auum 1,938 969
Banosoi EBITDA (3a Bbi4eTOM 0CObbIX CTaTEWN) 1,235 492
[oxoapl OT peanusauun 1,663 766
[eHexHble onepaumoHHble pacxodbl (625) (415)
EBITDA (3a Bbl4eTOM 0COObLIX cTaTen) 1,038 351
MwuHyc: ocobble cTatbu (29) 3
Mwunyc: HOMW v posintn (132) (70)
MuHyc: nsHoc, uctoweHne 1 amopTusauus (172) (60)
OnepauMoHHbIN foxoa 715 218
YucTble (pacxoabl No PUHAHCHPOBAaHWIO )/ A0X0Abl OT (PMHAHCMPOBAHWSA (135) 2
[oxoa Ao HanoroobnoXxeHus 580 220
Pacxogbl N0 nogoxoaHoOMy Hanory (133) (43)
YucTtbin goxopn 3a rog 447 177
HekoHTponupytowas gons - -
Joxopn, oTHOCMMbIN akumMoHepam KomnaHum 447 177
Joxopa Ha akuuo, OTHOCMMbIN akunoHepam KomnaHum

OOGbIKHOBEHHbIV JOXO04 Ha aKLMo — OCHOBHOW U pa3BoAHEHHBI ($) 1.00 0.40
[oxon Ha akumio, OCHOBaHHbIV Ha Ba3osoii Mpubbinu ($) 1.07 0.40

BanoBble goxoabl oT peanu3aunn n goxoabl OT peann3aumumn

Banosble goxoabl oT peanusauuu 3a 2017 roa coctasunu $1,938 MnH — BaBoe Gonblie, Yem B NpeaplayLiemM roay,
rmaBHbIM 0Gpa3oMm, 3a cyeT AOMONHUTENbHbIX BKNagos Boswakons u Aktoras B pasmepe $439 mnH 1 $462 mnH
COOTBETCTBEHHO, 0OBLEM NPOM3BOACTBA MPOAYKLUN HA KOTOPbIX 3HAYUTENBHO BbIPOC B YCMOBUSAX HAMPsKEHHOrO
pblHKa Meaun. Banosble oxoabl OT peanusauum B BocTouHOM pernoHe u Ha pyaHuke bosbiMyak yBennyunucb Ha
$68 MIH, Tak Kak CHUXeHne obbema NPon3BoACTBa Mean M LiMHKa Bblno 6onee 4eM KOMMNEHCUPOBaHO POCTOM LIEH.

O6wmr obbem peanusauyun megun B 2017 rogy coctaBun 256 TbIC. TOHH U YBENUYUIICS MO CpaBHEHMIO ¢ 141 TbIC.
TOHH B MpeablgyLeM rogy B pesynbtate pocta obbema nponsBoacTBa Ha boswakone n Aktorae. B 2017 rogy Ha
JIBM cpegHve LeHbl Meau U LUuHKa 3a oAHy TOHHY cocTaBunu $6,163 u $2,896 cooTBETCTBEHHO, YTO Bbille MO
CpaBHeHUIO co cpeaHnMu LeHamm B 2016 roay, coctasmslunmn $4,860 1 $2,095 3a ogHY TOHHY.
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BanoBsble goxodbl OT peanusaummn nonyTHoM npoaykuun coctasunu $406 MnH, B TOM YMcre OOXOA OT peanusauum
3onoTa coctaBun $216 mMnH. 3To cpaBHUMO C JOXOAOM OT peanuaauun 3onoTta B pasmepe $148 mnH B npeabiayLiem
rogy, 4To B OCHOBHOM OBYCroBneHO HapalBaHnem o6beMoB npogax ¢ boawakons.

B 2017 rogy poxon OT peanusauuy NOnNyTHOM Npoaykumm coctasun 21% OT BanoBbIX JOXOL4OB OT peanunsaumu no
cpaBHeHuto ¢ 31% B NpeablayLLeM rogy, BCneacTBue 3HaYnTENbHOroO yBenMyeHnst peanusauumn meam ¢ boswakons
n AkToras.

[oxoapbl OT peanuaauun, NPUsHaHHbIE B OTYETE O 40X0Aax U pacxogax, Bo3pocnu Ha 117% o $1,663 mMrH, rnaBHbIM
obpasom, 3a cyeT pocTa OOBLEMOB NPOAYKLMM B CBSA3M C NPOOOIDKAKLIUMMCS HapallMBaHMEM MpOM3BOACTBA Ha
pyoHukax boswakons n Aktoran n 6onee BbICOKUX LieH Ha Meab Ha JIBM. [loxoabl OT peanu3auuun He BKNOYaoT
Aoxoapl, MonyYyeHHble B Nepuon AOMNPOEKTHOro npounssoacTea B pasmepe $21 mnH n $254 mnH ¢ Boswakonsckon
abpukn no nepepaboTke KaoNMHM3NPOBAHHOW pydbl U AKTOranmckom cynbdugHon ¢abpukm COOTBETCTBEHHO,
KOTOpble ObINM KanUTanM3npoBaHbl B CTOMMOCTb OCHOBHbIX cpeacTB. B 2016 rogy goxoapbl OT peanusauumn Ha ctagum
[ONPOEKTHOro nponasoacTea ¢ boswakonsa n Aktorasa coctaBunu $187 mnH 1 $16 MnH cooTBETCTBEHHO.

C panbHewwen nHdopmauunen o Banosbix 4OXOA4ax OT peanu3auun n goxogax ot peanusalmm no onepaunuoHHbIM
CcermMeHTaMm MOXHO 03HaKoMUTbLCA B pasfene «[pon3BoacTBEHHbIN 0630p».

OnepaunoHHbIN Joxon

OnepaumnoHHbIi aoxon 3a 2017 rog Bospoc Ao $715 mnH no cpaBHeHuto ¢ $218 mnH B 2016 roay, rnaBHbIM 06 pasom,
3a c4eT pocTa 06bEMOB peanu3auumn npoaykumm boswakons n Aktoras, a Takke 6onee BbICOKMX LlEH Ha CbipbEBbIE
TOBapbl.

Mapxa onepaumoHHoro goxoga pynnbl, onpegensiemMas Kak OTHOLLEHWE OnepauMoHHOro JoxoAda K goxodam OT
peanu3auun, Bodpocna Ao 43% B Tekywem rogy ¢ 28% B npegplaylwiemM rogy B pesyrbTare noBblleHns o6bemoB
npoussoacTea boswakonsa n Aktorasi, Ha KOTOpbIX 3aTpaTtbl Ha eanHULY NPOAYKLUUN HUXE, YEM Ha NPeanpuATMax
BocTtouHoro pernoHa un BosbiMuyaka, a Takke ©Gonee BbLICOKMX LIEH Ha CblpbeBble ToBapbl. B cTpykType
onepauMoHHOro Aoxoda Mpov3OLUNo yBenunyeHne cebGecToMMOCTU pearnv3oBaHHOW MPOAYKLUMM U pacxodoB Mo
peanu3auun [pynnbl, YTO B OCHOBHOM CBSI3aHO C POCTOM OOGBEMOB peanu3auum Ha HefaBHO BBEOEHHbLIX B
aKkcnnyartauuio NnpeanpusiTUsix.

EBITDA (3a Bbl4eTOM OCOObIX cTaTen)

EBITDA (3a Bbl4eTOM OCOObIX CTaTen) SABMSETCSs OCHOBHbIM rOKasaTenem, KOTOPbI paccyuTbiBaeTCd He B
cooTBeTCcTBMM ¢ MCDO. [lnpekTtopa UCNONb3YOT ero Npu OLEeHKe AeATEeNbHOCTU BHYTPEHHUX CerMeHToB [pynnbl, 1
OH CuuTaeTCca peneBaHTHbIM AONS KanuTanoeMKkux OTpacner MNPOMbILMEHHOCTM C  aKTMBaMu, WMEKLWUMU
NPOAOIKUTENbHBIE CPOKM 3dKCMMyaTauun. OTOT MnokasaTenb He y4uTbiBaeT W3HOC, UCTOLLEHWE, amopTu3auuio,
HAOMW, posantn n ocobble ctatbu. [upektopa cuuTaloT, 4to ucknouveHne HAMW v poantu npu onpegeneHun
nokasartensa EBITDA Hanbonee To4HO oTpaxaeT pe3ynbTaTbl OnepaunoHHON peHTabenbHocTu pynnbl, npuHMMas
BO BHMMaHMWe xapakTep 3T1X Hanoros, 4To 6onee nogpo6Ho n3noxeHo B pasgene «Hanoroobnoxexune». Qupektopa
TaKkKe CYMTalOT, YTO 3TOT MOKa3aTeNb MO3BOMSET AOCTOBEPHO OLEHMTb CnocobHocTb [pynnbl reHepupoBaTtb
OeHexHble cpeacTBa OT onepaunoHHON AeATENbHOCTU U, CnefoBaTerbHO, ee NPOU3BOACTBEHHYIO AeATENbHOCTL B
uenom. Ocobble cTaTbM UCKMOYAKOTCA AN ynydweHns conoctaBumoct EBITDA (3a BblMeTOM 0CcoObIx cTaTten) B
TOT unu nHown nepuo. Ceepka aTOro nokasaTens ¢ ornepauuoHHbIM 40X040M NpeacTaBneHa B npumeyaHun 4(a)(i) k
COKpaLLeHHON KOHCONUANPOBaHHON (PUHAHCOBON OTHYETHOCTH.

Banosow EBITDA (3a BblueTOM 0cobbix cTaTewn) BkrtodaeT EBITDA (3a BblMeTOM OCOObIX CTaTEN), MONYYEHHbIV Ha
KpyrnHbIX npoektax pocta [pynnbl B TeyeHWe nepwoda, NpellecTBOBaBLLUEro NPOEKTHOMY MPOW3BOACTBY, W
KanMTanM3npoBaHHbI B CTOMMOCTb OCHOBHbIX CPeACTB.

Ceepka EBITDA [pynnbl (32 BblMETOM OCOOLIX CTaTter) MO OMepauMoOHHbIM CerMeHTam npeacTaBlieHa B
HwxKecneaywLllen Tabnumue.

$ MnH 2017 2016
Boswakonb 515 204
AkToran 374 33
BocTouHbIN pernoH n bosbimyak 371 279
["onoBHOW ocpmc (25) (24)
Banosoii EBITDA (3a BblueTOM 0CObbIx cTaTew) 1,235 492
MwuHyc: EBITDA, kanuTanm3anpoBaHHbIV Ha 3Tane JOMPOEKTHOro NPOU3BOACTBA (197) (141)
BosLwakonb (12) (237)
IAKTOram (185) (4)
EBITDA (3a BbI4eTOM 0CO6bIX CTaTewn) 1,038 351

Banogoii EBITDA (3a Bbl4eTOM 0coGbIx cTaTeit) Fpynnbl yBenuuuncs Ha 151% no $1,235 mrnH 3a cueT npousBoacTea
npoaykuum Ha bBoswakonsckon abpuke no nepepabotke cynbuaHOM pyabl U AkTOramckon cpabpuke no
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nepepaboTke OKCUOHOW pyAbl B TeYEeHMEe BCEero roga, 3amnycka npousBoacTtBa Ha boswakonbckorn cabpuke no
nepepaboTKe KaoNMHU3NPOBAHHOW pyabl U AkTorarnckon cdabpuke no nepepaboTke cynbpUOHOW pydbl, a Takke
MOBbLILEHMSA LIeH Ha Medb M unHK. Mapxxa Banosoro EBITDA (3a BblveTOM 0cobbIX cTaTen) pynnbl noBbicunach ¢
51% B 2016 rogy mo 64% B 2017 rogy, Y4TO CBSI3aHO C MOBbLILLIEHMEM LIEH Ha CbIpbEBble TOBapbl, a TaKKe C
nosbiweHnem gonv EBITDA (3a BblMeTOM 0CObbIX CTaTeln) HU3Ko3aTpaTHbIX Npeanpustuin boawakonsa n Aktoras no
CpaBHEHWIo ¢ NpeablayLnM rogom.

Banosoit EBITDA (3a BblMeTOM 0cobbIx cTaTeit) pyaHuka Boswakons ysenuunnca ¢ $204 mnH B npeabiayLiem rogy
no $515 MnH B peaynbTaTe NPOW3BOACTBa NPOAYKLUMM Ha cynbduaHol ¢abpuke B TedyeHue Bcero roga wu
peanv3auny NepBbIX NapTui NPoayKLuMu ¢ pabpukm no nepepaboTke KAONMHU3MPOBAHHOM PYAbl B NEPBOM KBapTarne
2017 ropa. boswakonbckasa dabpuka nNo nepepaboTKe KaoNMHM3MPOBAHHOW pyAdbl AOCTUMA YPOBHS NMPOEKTHOrO
nponssoactea 1 uiona 2017 roga, u ¢ 3TOr0O MOMEHTa LOXOAbl OT peanu3auuu 1M onepaumoHHble pacxodbl
NpuU3HalTCa oT4yeTe o0 goxoaax n pacxogax. O6vem peanusauum meam Bo3poc ¢ 45 Teic. TOHH B 2016 rogy ao 99
TbiC. TOHH B 2017 rogy, Kpome Toro, o6bem peanusaumm 3onota Bospoc ¢ 60 Tbic. yHumn B 2016 rogy go 107 Teic.
yHumm B 2017 roay.

Banosoit EBITDA (3a BblueTOM 0cobGbIx cTateit) pyaHuka Aktorai B 2017 roay coctasun $374 MnH v coctout n3
[0X0[0B OT peanusauum npogykunm, nponssegeHHon Ha cynbdugHo habpuke B NepBOM KBapTare, U peanu3aumm
npoaykuum, NpomsseaeHHoON Ha okcuaHou pabpuke B TedeHne Bcero roga. Obbem peanusaunm megm yBenumyuncs
¢ 14 TbIC. TOHH B npepiayLem rogy Ao 87 Toic. ToHH B 2017 roay.

Banosown EBITDA (3a Bbl4eTOM 0cObbIX cTaTewn) BocTouHoro pernoHa n pygHuka bosbimyak ysenuuurncsa Ha 33% go
$371 mnH B 2017 rogy B CBA3WM C yBeNWYEHMEM LiEH Ha CbipbeBble TOBapbl U 60Mee HU3KUMU OEeHEXHbIMU
onepauuoHHbIMW pacxodamu, KoTopble 6oriee YeM KOMMNEHCUPOBAnu CHWXeHne obbemMa peanusaumm Mean 1 LMHKa.
[eHexHble onepaunoHHble pacxobl B 2017 rogy B paamepe $318 mnH 6binu Ha $24 MnH HUXe, YeM B NpeablayLiem
rogy, 3a CYeT CHWKEHWs BENWYMHbI PacxXxodoB M MPeanpuMHUMAaeMbIX PYKOBOACTBOM Mep MO KOHTPOMO Haf
3aTpartamu.

Pacxogabl onoeHoro ogonca B pasMepe $25 MiH COOTBETCTBYIOT pacxodam NpeablayLuero roga.

Poct EBITDA (3a Bbl4eTOM 0coBblix cTaTtelt) ¢ $351 mnH B npeapiaywem rogy Ao $1,038 mnH B otyeTHOM nepuoae
npousoLlen 3a CYeT NOBbIWEHNS (PUHAHCOBbLIX pPe3ynbTaToB BCEX Npeanpusatun [pynnbl, B YacTHOCTM, pocTa
NPOM3BOACTBA Ha HM3KO3aTpaTHbIX NpeanpuATuax boswakonsa n Aktoras.

MoapobHbIn aHann3 EBITDA no onepaunoHHbIM cermeHTam npueBeaeH B pasaene «[pon3BoaCTBEHHbIV 0030p».
Oco6ble cTaTbu

OcobbiMK cTaTbsAMKU ABNSAKTCH CTaTbM, KOTOpble ABNANOTCA U3SMEHYMBLIMU UM HEMNOBTOPALWMMUCA MO CBOEMY
XapakTtepy n He BNUAKOT Ha OCHOBHbIE TOProBble NoKasaTesun prnnbl.

Oco6ble cTaTbU, OTPaXeHHbIe B onepauyMoHHOM goxoae
Y6bimku om obecueHeHus

3a nocneaHue gga roga pynna nHBectupoBana $16 MnH Ha NOAroTOBKY TEXHUKO-3KOHOMUYECKOro 060CHOBaHNS
cTpouTenbCcTBa MeaennaBunbHOro 3asoga B KaszaxcrtaHe. [locne npoBeaeHWst OLEHKM BapuMaHTOB NapTHEPCTBa U
aHanuaa npoekTa, 'pynna npuHsna peLleHne o NnpekpaLleHnn ganbHenen pa3paboTkm npoekTa megennaBuibHOro
3aBOfa, a MOHECEeHHble 3aTpaThl OblNM CNMCaHbl B OTYETE O AOX04aX M pacxodax.

Ha npeanpusituax BocTouHoro pervoHa v pyaHvka BosbiMyak 6binv npusHaHbl yobiTku B pasmepe $4 mnH (2016: $3
MITH) OT 0BeCLIEHEHNSI OCHOBHbIX CPEeACTB, KOTOPbIE, KaK OXunaaeTcs, He OyayT ucnonb3oBaTbCs.

Mpouune ctaTbu, UcknroveHHble u3 EBITDA (3a BbI4eTOM 0COObLIX cTaTewn)
HAMA u postnmu

Cymma HOMW un posanTu, oTpakeHHasi B oT4eTe 0 Aoxodax U pacxoaax, Bospocna ¢ $70 mnH B 2016 rogy oo $132
MIH B 2017 rofy 3a cyeT yBenuyeHns o6bemMoB MeTanna, 4oobIToro Ha boswakone n Aktorae, a Takke yBeNMYEHNs
LleH Ha Meab U LUHK.

O6wasna cymma HOMM Ha pyaHuke Boslwakonb 3a rog coctaeuna $88 mnH (2016: $65 mnH), u3 koTopoi cymma $32
MnH (2016: $33 MmH) OTHOCUTCS K CKNagMpOBaHHOM KaoNMHWU3WPOBaHHOW pyde, W BKIOYEHA B CTOMMOCTb
BHEOBOPOTHBIX 3anacoB B GyxrantepckoM 6anaHce, n cymma $3 MnH oTHocUTCA K A0GbITOM B Nepuoa A0NPOeKTHOro
NpoV3BOACTBA KAaoNMHU3MPOBaHHo pyae (2016: $25 mnH — k cynbduaHon pyae), U KanutanuauposaHa B CTOMMOCTb
OCHOBHbIX CpeaCcTB.

O6uwasa cymma HOMW Ha pyaHuke Aktorai coctaBuna $49 mnH (2016: $17 mnH), ns kotopbix cymma $23 mnH
OTHOCMTCA K A06bITON B Nepuo AONPOEKTHOro NpousBoacTea cynbduaHon pyae (2016: $9 MnH — k okcuaHom pyae),
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W KanuTanuMampoBaHa B CTOMMOCTb OCHOBHbIX cpeacTB. PasHuua ¢ pacxogamu (cMm. npumedanue 4(a)(i)) B pasmepe
$5 mMnH (2016: $Honb) oTHocutca k HAOMW, BknioYeHHOMY B Hepeanu3oBaHHble 3anachl, KOTOpble B OCHOBHOM
OTHOCSITCS K OKCMAHOWM pyAde Ha nnowagkax Ky4Horo BbilenadynBaHus.

Pacxogpbl no HOMW 1 posintn B BocTouHOM pervoHe 1 Ha pyaHuke Bosbimyak B pasmepe $59 mnH 3a 2017 rog Gbinm
BbllLEe, YeM pacxodbl B pasmepe $55 MnH B npeaplayllemM rogy, n3-3a 6onee BbICOKMX LiEH Ha CbipbEBbLIE TOBApbI,
4YTO BbINO YAaCTUYHO KOMMEHCUPOBAHO MEHbLLMMM 06bemMaMu MeTanna B 4oObITon pyae.

U3HOC, ucmoweHue u amopmu3sauyusi

Pacxogpbl Mo nU3Hocy, UCTOLLIEHUIO 1 amopTusaummy 3a 2017 rog B pasamepe $172 MnH 6binu Boille B cpaBHeHuu ¢ $60
MiH B 2016 rogy 3a c4eT HayMCreHus u3Hoca Ha akTusbl Bo3LlakonbCKon CynbUaHOM U AKTOrancKoM OKCUOHON
abpuk B Te4eHne BCero rogaa, a Takke Hayana amopTu3aumm aktMBoB boswakonbckon gabpukm no nepepaboTke
KaONMHU3MPOBAHHOW pyabl W AKTOramckou cynbuaHon abprkn nocne [OCTMKEHUA UMW NPOEKTHOro
nponssoactea. B BocToyHOM permoHe u Ha pyaHuke BosbiMyak pacxofbl NO M3HOCY COOTBETCTBYHOT CymMMe
pacxofoB npeablayLlero roaa.

Yucrble (pacxodbl No puHaHCUMpOBaHUI0)/Aoxoabl OT (pUHAHCUPOBAHUS

YucTble (pacxoabl N0 PUHAHCUPOBAHWIO )/ AOX0AbLI OT (PUHAHCMPOBAHWS BKITHOYaLOT:

$ mnH 2017 2016
[loxoabl No npoueHTam 17 9
[oxop oT M3BMEHEHMS CpaBeAnvMBOM CTOMMOCTM AONTOBbLIX MPOU3BOAHBIX (PMHAHCOBbLIX MHCTPYMEHTOB 13 -
[oxoabl OT hMHAHCMPOBaHNA 30 9
MpoueHTbl No 3anmam (221) (297)
KomuccronHbIi cbop 3a opraHusauuio MoJ (20) -
AmMoOpTM3aumsi OUCKOHTA NO OTCpoYke nnaTtexa komnaHmm «NFC» (15) (8)
Bcero npoueHTbl (246) (205)
KannTtanvanpoBaHHbIE NPOLEHTHI 88 163
Pacxogbl no npoueHTam (158) (42)
MpoueHTbl No Bo3HarpaxaeHusm paboTHMKaM 1 aMopTu3aLms AUCKOHTa () 3)
Y6bITOK OT M3BMEHEHMWS CMPaBEANMBON CTOMMOCTM LONTOBbLIX MPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB - (11)
Pacxopabl no pmHaHcupoBaHuio (165) (56)
YucTble goxoabl OT KypCOBOW pasHuLib - 49
Yucrble (pacxoabl no hmHaHCUpoBaHUio)/goxoabl OT huHAaHCUPOBaHUA (135) 2

UncTble pacxogbl No dmHaHcupoBaHuto coctaBunu $135 MiH No cpaBHEHUIO C 4OXO4aMu OT (PMHAHCUPOBaHUA B
pa3smepe $2 mnH B 2016 roay.

O6waa cymMmMa npoueHToB Mo 3aimam cocTaBuna $221 mnH u 6bina Ha $24 MnH Bbiwe cymmbl $197 MnH,
Ha4YMCreHHON B NpeabiayLiemM rogy. YBenuueHne npomaoLusio 3a cyeT 6onee Bbicokux ctaBok LIBOR B 2017 rogy, a
TakKe 3a CYET OOMONHUTENbHBIX 3aTpaT Nno 3anmy, npegocrtaBneHHoMy baHkoM pasButua KasaxctaHa B gekabpe
2016 roga. Pacxoabl B paamepe $10 MIH, cBA3aHHble ¢ BHeceHMeM nonpasok B MdJ1, BKNoYaT KOMUCCUOHHbIN
cbop, ynnayeHHbI npy pecbHaHCUPOBaHMK, KNaccnuLMpyoTca Kak ocobas ctatbs U He BKNtoyatoTcst B basoByto
MpubbINb. YBEnuyeHne amopTv3auum guckoHTa B pasmepe $15 MIH, KoTopasi sIBNsieTcs noapasyMeBaeMbiMu
MPOLEHTHLIMK pacxodaMu Mo oTcpoyke Bbinnatel B cymme $300 mnH, cormacosaHHon B 2015 rogy, Obina
KanuTanu3npoBaHa Kak 3aTpaTbl Mo 3a¥iMam B CTOMMOCTb AKTOramckomn cynbguaHon oboratutenbHom babpukm oo
ee nepexoda Ha aTan NpoekTHoro npoussoacTea 1 oktabpst 2017 roga. YBenudeHve amopTmMsaumm OUCKOHTA B
pa3mepe $15 MnH no cpaBHeHWo ¢ $8 MNH B NpeabigyLiemMy rogy CBA3aHO C TeM, YTO Best cymma B pasmepe $300
MJTH OCTaBanacb HeBblNfia4yeHHon B TeveHme Bcero 2017 roga.

Pacxoabl Mo npoueHTam, NpusHaHHble B OTYETe O Aoxodax M pacxodax B pasmepe $158 mnH (2016: $42 mnH),
nokasaHbl Mocrie BblYeTa MNPOLEHTOB, KanuMTanM3npoBaHHbIX B CTOMMOCTb CTPOUTENbCTBA HOBLIX MPOEKTOB.
YBennyeHve CBA3aHO C TeM, YTO HaYUCHEHHble MNPOLEHThbl, OTHocAwmeca K boswakonbckon cynbduaHoOM U
AKTOramnckom okcugHom cpabpukam, B TeueHne 2017 roga npnsHaBanucb B 0TYETE O AOX04aX U pacxofax, B TO BpEMS
Kak B npegblgywieMm rogy OHM B OCHOBHOM KanuTanuaupoBanucb. HauvmcrneHHble MNpoueHTbl, OTHOCALLMECS K
AxToramnckon cynbcuaHon dabpuke n boswakonbckon habpuke no nepepaboTke KAaONMHM3NMPOBAHHOW PyAbl, B
TEeKyLeM rogy Hadanm npusHaBaTbCA B OTYETE O JOXOAAX M pacxogax, MOCKONbKy 3Tn habpukm JOCTUMNN YPOBHS
NPOEKTHOro NPon3BOACTBA.

BrnnsiHne kypcoBow pasHuubl B TedeHue roga 6bino HenmTpanbHbiM. [epBoHaYanbHoe yKpenneHue TeHre B NepBon
nonoBuMHE roga u nocnegywollee ocrabneHve BoO BTOPOW MOMOBMHE roga npvBeno K obpasoBaHuio HeBonbLIOro
poxopna B pasmepe $13 MnH. OToT goxon Obin HABENMPOBaH YObLITKAMU OT KypCOBOM pasHuUbl B pa3mepe $9 MnH B
pesynbrate ocrabneHusa gonnapa CLUA no oTHOLWEHNIO K KUTACKOMY HaHIo Nno 3anmy, npegocTtaBneHHomy 'BPK
Ha pa3paboTKy npoekTa « AKToram» B 0aHsIX, a Takke B pedynbTaTe ero ocnabneHnsi No OTHOLIEHUIO K BpuTaHCKoMy
YHTY CTEPMMHIOB MO BHYTPUIpynnoBbIM 0683aTensCcTBaM, HEHOMUHUPOBAHHBLIM B BPUTAHCKNX PyHTaX CTEPSIUHIOB.
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[na xempKMpoBaHMs 4YacTy BanOTHBIX M NMPOLIEHTHLIX PUCKOB MO 3arMy, npegoctaBneHHoMy BPK Ha paspaboTky
npoekta «AKTOram», WCNosnb3yeTca Mpou3BOAHbIA (UHAHCOBBIA WMHCTPYMEHT BasOTHO-MPOLIEHTHBIA  CBOM.
YBenuyeHvwe crnpaBeanvMBoi CTOMMOCTM MO 3TOMY WHCTPYMeEHTY cocTaBuno $12 MnH, 4yto Gonee uyem
KOMMEHCMPOBAsio CyMMY YObITKOB OT KYpPCOBOW pa3HuLbl B pasmepe $9 MrH no 3aiimy B toaHsix, NpeaocTaBrieHHOMY
'BPK Ha pa3paboTKy npoekTa « AKToramy.

YUucThlii Joxon oT KypcoBoi pasHuubl B 2016 roay B pasmepe $49 mnH B ocHoBHOM oGpasoBarncs B peaynbTarte
YKpPEenneHus KMprusckoro coma Ha 9% u ocrnabneHns GputaHckoro oyHTa ctepnmHroB Ha 18% Mo OTHOLUEHUIO K
nonnapy CLUA. YkpenneHve coma npueeno Kk obpasoBaHuio goxoaa B pasmepe $20 MNH No BHYTPUrpynmnoBoMu
3aJ0MmKeHHOCTV nogpasaeneHunsa bosbimyak, AeHoMuHMpoBaHHOW B gonnapax CLA, a ocnabneHue 6puTaHckoro
dyHTa cTepnuHroB B ntoHe 2016 roga no otHoweHuto k gonnapy CLUA npueerno k o6pa3oBaHuio Aoxoda B pa3mepe
$16 MNH no BHYTPUrpynnoBbiM 006s3aTeNbCTBaM, AEHOMUHUPOBaHHLIM B OpUTaHCKMX YHTaX CTepriMHIOB.
OcnabneHue KATaCKOro oaHs Npmeerno k obpasoBaHuto goxoda B pasmepe $9 MrH no 3ainmy, npegocTaBlieHHOMY
NBPK Ha pa3paboTky npoekta «AKTOram» B t0aHsIX, KOTOPbIA B OCHOBHOM Oblinl HMBENMPOBAH YMEHbLUEHUEM
CnpaBeIMBON CTOMMOCTM MO BastoTHO-NPOLEHTHOMY cBony B pasmepe $11 MrH, ncnonb3oBaHHOMY B KayecTBe
WHCTPYMEHTa XeaXnpoBaHus. Yncteii goxon Obin B 3HAUMTENbHOW CTENEHW HUBENUPOBaH ybbiTkamu OT nepeBoaa
WHOCTPaHHOM BanioTbl, MPU3HAHHLIMMK B KanuTane.

Hanoroo6noxeHue

B Hmxecneayowen Tabnuue nokasaHa adpekTuBHas ctaBka Hanora [pynnbl, a Takke COBOKYNHas adeKkTnBHas
cTaBka Hanora, B Kotopol yuTeH adbdgekt HOMN, n nckntoveH acpdekT ocobbix 1 HEMOBTOPSIOLMNXCS CTaTel Ha
Hanoroobnoxexue Mpynnebl.

$ MIH (ecrnu He yka3aHo UHoe) 2017 2016
Joxopn Ao Hanoroo6noXxeHus 580 220
Mntoc: HAMW v poantn 132 70
Mntoc: ocobble cTatbu 29 3
CKOppPEeKTUPOBaHHbLIW J0XO0A4 A0 HANoroo6noxeHus 741 293
Pacxogbl no nogoxoaHoMy Hamnory 133 43
Mntoc: HAMW v poantn 132 70
MuHyC: npuaHaH1e OTNOXEHHOIO HanoroBoro obs13aTenbCTBa No 0COOLIM CTaTbAM - -
CKoppeKTUpoBaHHbIe pacxoAbl Mo Hanoram 265 113
AdpdpekTBHAA cTaBka Hanora (%) 23 20
CoBokynHas adpheKTMBHas cTaBka Hanora! (%) 36 39

1 CoBokynHasi achheKkTMBHaA CTaBka Hanora paccyvTbiBaeTCs kKak pacxog Mo NoAoxoAHoMy Hanory, Bkntovas HOMW u posinTu, n ucknioyas HanoroBbi 3dhdekT
0CO6bIX M HEMOBTOPSIIOLLUMXCS CTaTelN, AEeNeHHbIN Ha J0X04 A0 HanoroobrnoxeHusl, CKOPPeKTUPOBaHHbIN Ha cymmy HAOMW v posinTu, a Takke ocobbix cTaTen.
CoBokynHas adhdeKkTMBHasA CTaBka Hanora cumtaeTcst 6onee JOCTOBEPHBLIM NMokasaTenem B OTHOLLEHUW NOBTOPSIOLWMUXCS cTaTelt foxoaoB pynnbl.

AddhekTUBHaAA cTaBKa Hanora

OdpekTnBHan craska Hanora B 2017 rogy coctasuna 23%, 4YTO ABNAETCH OTpPaXKeHUMeM CTaBOK KOpnopaTUBHOIO
NOAOXOLHOrO Hamnora, MPMMEHUMOro K AeATenbHOCTM [pynnbl, @ Takke BNUSHUSA onpefeneHHbIX HEBbIYUTaEMbIX
pacxofoB. OddeKTMBHAsE CTaBka Hanora 3a npegbigylwun rog Gbina HeMHOro Hwke u coctasuna 20% wu3-3a
CHUXXEHMWS YPOBHSI HEBbIYUTAEMbIX PACXOAO0B.

CoBokynHas achhekTUBHaAA cTaBKa Hanora

CoBokynHas adhdpekTuBHas ctaBka Hanora cHusmnack ¢ 39% B 2016 rogy go 36%, MOCKOMbKY MNOBbILIEHWE
peHTabenbHOCTK 3a cyeT pocTa 06bEMOB 1 LeH Gonee Yem KOMNEHCMpPOoBano nosbilweHne pacxogos no HAMU w
poantu. [Nockonbky HOMW u posantn onpegensoTcs He3aBMCMMO OT peHTabenbHOCTM MNpPOWM3BOLACTBEHHOW
JesitenbHocTn, To B nepuodbl 6onee BbicOkOW peHTabenbHocTM adpcpekt HOMU n posantm Ha COBOKYMHYHO
ahhekTUBHYIO CTaBKy Hanora cHuxaeTcs. Hanpotue, B nepuogpbl 6onee HU3Kol peHTabenbHocTn acpdekt HOMU un
POSANTN Ha COBOKYMNHYIO aEKTUBHYIO CTaBKy Harora rnosblllaeTcs.

By,qyu.l,me CTaBKM HanoroB

CyLiecTBEHHOE BnusiHME Ha OyayliMe CTaBKM HanoroB OKa3blBalT CTaBKM KOPMNOPaTMBHOIO MOLOXOOHOro Hanora
(oanee — KMNH) n HAMW. Craeka KINH B KasaxctaHe coctaBnseT 20%, a HOIMN 1 poantu ocHoBaHbl Ha Aoxodax u
3aBMCAT OT LieH Ha cbipbeBble ToBapbl. CTaBka KIMH B BenukobputaHum cHnsmnacs ¢ 20% o 19% B anpene 2017
roga, a B 2020 rogy gomkHa cHuantbes Ao 17%. B KbipreldactaHe, cormacHO M3MEHeEHWsIM B 3aKOHOOATENbCTBE,
npMMeHnMbIM ¢ Hos6psa 2017 roga, ctaBka KIMH cHuaunace go 0%, v a10T Hamnor 6bin 3aMeHeH Hanorom Ha
peanusaumto 30510Ta, KOTOPbIN OTpaXkaeTCsl kKak POsNTM B COCTaBe PacxogoB Ha peanvsauuio.

Ba3oBas MNpubbINb

Baszoas Mpubbinb He ABNAeTCs nokasatenem, paccuutaHHbiM no MC®O, un npeacrasnseT cobon goxon 3a rog
nocrne gobaBneHus ctaTen, KOTOpble ABMASIOTCA CNyYanHbIMU UMY HEMNOBTOPSIOLLUMUCS NO CBOEMY XapakTepy U He
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OKa3blBAT BfUSIHAST HA OCHOBHYK MPOWU3BOACTBEHHYH AESTENbHOCTb KOMMAHUW, CYMMY HaroroB U
HEKOHTPONUPYIOLLYIO OO0,

Hwxe npuBegeHa ceepka basosoi [Npnbbinm ¢ YNCTLIM JOXOA40M, OTHOCMMbIM akumMoHepam KomnaHun.

$ MnH 2017 2016
YuncThIn AOX0A, OTHOCUMBIV akuMoHepam KomnaHum 447 177
Ocobble cTaTby B COCTaBe ONepaLMoHHOro 4oxoaa, 3a BbIYeTOM Harora — npuMmedaHme 6 19 3
Ocobble cTaTby B COCTaBe A40X04A OO0 HArNoroobnoXeHus, 3a BbIMETOM Hanora

— KOMUCCUOHHBbIN cOop 3a opraHusauuio MNeJ 10 —
Ba3oBas MNpubbinb 476 180
CpefHeB3BeLLEHHOE KOMMYECTBO BbINYLUEHHbIX aKUMn (MIH) 447 447
OOGbIKHOBEHHbIV JOXO Ha aKLMO — OCHOBHOW U pa3BoAHEHHbI ($) 1.00 0.40
[Hoxop Ha akumio, ocHoBaHHbIN Ha Ba3osol MNpubbINY — OCHOBHOW 1 pa3BoAHEHHbIN ($) 1.07 0.40

YUucThlin goxon Mpynnbl, OTHOCUMBIN akuuoHepam Komnanuu, B 2017 roay coctasun $447 mnH B cpaBHeHum ¢ $177
MITH 3a rog, 3akoHuuBLUMicsa 31 aekabps 2016 roga. basosas MpuGbInb 3a rog yBenuuunack o $476 mnH B
cpaBHeHun co $180 MnH B nNpeablgyLleM rogy, rmasHbIM 06pa3omM, 3a cHeT yBENMYEHUst NpUObINK OT HapallMBaHUs
nponseoacTBa Ha boslwakone n Aktorae, 4to 6bI0 YaCTUYHO HUBENMPOBAHO pacxo4amMu rno NpoLeHTam no
3aMmMaM, OTHOCALLMMCS K AaHHbIM MPOEKTaM, KOTOpbIe OTpaXKeHbl B OTHETE 0 JOXOA4aX M pacxodax 3a TeKyL M
nepvoa, Torga kak B npeaplayLiem roqy OHU KanmTanu3npoBanmchb.

Jdoxon Ha akuuo

OGbIKHOBEHHbI Ooxod Ha akuuto B pasmepe $1.00 nosbicuncs B cpaBHeHUM ¢ goxoaom B pasmepe $0.40 B 2016
rogy, MPUTOM, YTO [OXOL Ha aKUMi, OCHOBaHHbIM Ha Basosoi Mpubbinu, Bospoc go $1.07 ¢ $0.40 Bcneacteme
yBenuyeHunsi peHtabensHocTu [pynnbl.

OvBuaeHabl

KomnaHnusi npugepxuBaetcs lMonuTuku BbINnatbl AMBUMAEHAOB, YTBEPXAEHHOM BO BpeMsi JlMcTuHra, kotopas
y4MTbIBaeT peHTabenbHOCTb Npou3BoAcTBa U 6a30BbI POCT AOX040B [pynnbl, a Takke OBWXKEHUE OEHEXHbIX
cpeactB un obecneyeHne noTpebHOCTENM B Kanutane Ans pacluMpeHust MNpPOM3BOACTBEHHOW AESTEIbHOCTU.
[unpekTopa OomKkHbI NoaaepXXnBaTb COOTBETCTBYHOLIUI YPOBEHL PA3yMHOM0 NOKPbLITUSA ANBUAEHAOB.

C yyeTom pasmepa 4MCTOM 3ad0rmKeHHOCTU pynnbl, o6pa3oBaBLUENCS BO BpeMSI CTPOMTENbCTBA ABYX KPYMHbIX
NPOEKTOB MO PaCLUMPEHMIO MPOU3BOACTBA M HapaLLMBaHUA MPOU3BOACTBA Ha HUX, [MpeKTopaMu NPUHATO peLleHne
He 00BbABMATL BbIMMATY NPOMEXYTOYHOrO AMBUAEHOA N HE PEKOMEHOO0BATh BbINMaTy OKOHYaTENbHOro AuBMaeHaa
3a 2017 rog. lNMocne oueHkM prHaAHCOBOro nomnoxeHus [pynnbl, aHanu3a OBWXKEHUS OEHeXHbIX cpeacts u
onpegeneHns NnoTpebHocTen B KanuTane Anst pacluMpeHns Npon3BoacTBEHHON aesaTenbHocTn, CoeeT [upeKkTopos
YCTaHOBWT CPOKM BbINNaTthl AMBMAEHOOB B OyayLLEM.
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HBVI)KeHVIe AeHeXHbIX cpeacTB

CBOOOAHLIN AEHEXHbIN NOTOK OMPEeAensieTCs Kak YNCTbI OEeHEXHbIA MOTOK OT OnepauuoHHON OeATeNnbHOCTM 40
BblYeTa KanuTanbHbIX pacxogoB u gonrocpodHoro HAC, cBA3aHHOIoO ¢ NpoekTamu Nno paclIMpPeHMIo NPOM3BOACTRa,
3a BblYETOM KanuTasbHbIX 3aTpaT Ha noagep)kaHne NpoM3BoAcTBa. ATOT nokasaTtenb ucnonbayeTcs upekTopamm
0511 MOHMTOPUHIra BO3MOXHOCTEN ['pynnbl MO NOralleHno KpeauTopcKon 3aA0MKEHHOCTH, BbiNnatbl ANBUAEHAOB U
PUHAHCUPOBaHUIO UHBECTMLMI B Byayllee pacluMpeHue NpoM3BoACcTBa U pa3sutmne busHeca.

$ mnH 2017 2016
EBITDA (3a BbIYeTOM 0cOGbLIX cTaTeir)! 1,038 351
MN3meHeHWe ToBapHO-MaTepuarnbHbiX 3anacos? (37) (29)
M3MeHeHe aBaHCOB BblgaHHbIX Y MPOYMX TEKYLLMX aKTUBOB? (41) (14)
MameHeHVe Toprosoi 1 NpoYert 4eGUTOPCKON 3a0MKEHHOCTI? 27 (38)
MameHeHVe ToproBoii 1 NpoYelt KPeaMTOPCKOM 3a0MKEHHOCTMU U NPOBU3UIAZ 11 (2)
[MpoueHTbl BbiNnavyeHHbIe (222) (179)
HOMW v posanTu BeinnayeHHbIe? (151) (73)
[MoaoxodHbIN HaNor BbiNna4YeHHbIn (110) (39)
KypcoBasi pasHuua u pyrme nsMeHeHust 5 4
YucToe noctynneHne AeHEXHbIX CPEACTB OT onepaLMoOHHON AeATeNbHOCTH 6e3 yyeTa

KanuTanbHbLIX 3aTpaT U gonrocpoyHoro HAC, cBA3aHHOro ¢ NnpoekTaMu pasBuTua’ 520 9
KanuTtanbHble 3aTpaTthbl HA nogaepxaHme NpomM3BoaCTBa (68) (51)
CBOGOAHbLIN AEHEXHbIA NOTOK 452 (60)
KanutanbHble 3aTpaTbl HA PasBUTHE TEKYLLMX U HOBbLIX NPOEKTOB* (69) (273)
YucTble nocTynneHus/(BeinnaTel) no gonrocpoyHomy HOC, cBA3aHHOMY C NpoeKkTaMy pasBUTUSE 232 (89)
[MocTynneHns oT BbIObITUA OCHOBHbLIX CPEACTB 1 1
[MpoueHTbl Nony4YeHHble 16 9
[Mpoune aBmxeHns (1) (3)
M3mMeHeHue YucTon 3aA0MmMKeHHOCTHU 631 (415)

1 EBITDA (3a Bbl4eTOM 0cobbIx cTaTeit) onpeaensercs kak AOXo4 A0 HAYUCMEHUs NMPOLIEHTOB, HanoroobrnoxeHus, n3Hoca, UcTolleHusl, amoptusauun, HAMU n
poantu. Cm. npumeyanme 4(a)(i) k cokpaLLeHHON KOHCONMANPOBAHHOW (PMHAHCOBON OTHETHOCTU.

2 He BknoyaeT nameHeHne obopoTHoro kanutana u HAMW, BO3HUKLLINE Ha 3Tane AONPOEKTHOWM NPoM3BOACTBEHHOM AeATENbHOCTM pyaHMKoB Boswakons n Aktorai.

3 Pa3sHuua Mexay «4UCTbIM NOCTYNNeHNeM JeHEXHbIX CPEACTB OT OnepaLvoHHON AesTenbHOCTM 6e3 ydeTa kanuTanbHbIX 3aTpat u gonrocpoyHoro HAC, cBsisaHHoOro
C MPOEKTaMn pasBUTUS» U «YUCTBIMU [AEHEXHBIMU CPEACTBaMM, UCMOMb30BaHHLIMU B OMEpPaLMOHHON AEATENbHOCTU», Kak OTPaXEHO B OTYETe O ABMXKEHWU
OeHexHbIx cpeacTs pynnbl, NpeacTaBneHa noctynnenusmMu/(Bbinnatamu) no HOC, ynnayeHHbIM BO BpeMsi CTPOUTENbCTBA NPOEKTOB Pa3BUTUS.

4 KanuTanbHble 3aTpaTbl Ha Pa3BUTUE TEKYLLMX M HOBbIX MPOEKTOB BKIOYAKOT OMNEPALMOHHOE ABWXEHNE AEHEXHbIX CPEACTB, OTHOCSILLIEECS K 3Tany AONPOEKTHOro
NPOM3BOACTBA, KaK Pa3bsCHAETCS AOMOSIHUTENBHO HUXe B pasaene «KanutanbHble 3aTpaTtbi».

OcHoOBHbIe pe3ynbTaTtbl 3a rog

Ynctoe OBWXKEHUE LEHEXHbIX CPEACTB OT ONepauMoHHON AeAaTenbHocTM 6e3 ydeTa KanuTanbHbIX 3aTpaTt U
ponrocpoyHoro HOC, cBsA3aHHOMO ¢ KPYMHLIMKU NPOeKTaMu, nosbicunock Ha $529 mnH 6narogapst 3Ha4YUTENbHOMY
MOBLILLIEHNIO PEHTAbENBHOCTM.

O6GOpOTHbLIN KanuTan

N3meHeHune O60p0THOro Kanuntana He BKI4YaeT pe3ynbTaTtbl 3Tana AONMPOEKTHOro Nnpon3BoACTBa, KOTOPble YYTEHbI
B COCTaBe KanuTallbHbIX 3aTpaT Ha pa3BUTUE TEKYLLUX N HOBbIX MPOEKTOB!:

e 00bemM ToBapHO-MaTepuanbHbIX 3anacoB Bo3poc Ha $37 MnH Bcrnepg 3a yBenvuyeHWeM obbema pacxodHbiX
mMaTepuanoB Ha pyaHukax boswakonb u AkToram gns noggepkaHus HapallMBaHus NPOM3BOACTBA M 3a cyeT
yBenMyeHns obbema roToBoM Npoaykuumn B NyTU K 3aKasymkam. YBenuyeHne TOBapHO-MaTepuanbHbIX 3anacoB
Ha $65 MITH, KaKk OTPaXXEeHO B OTYETE O ABWKEHUW AEeHEXHbIX CPeacTB, MOArOTOBIEHHOM B cooTBeTCTBUN ¢ MCDO
(cMm. npumevaHue 14(a)), skntovaet HAOMW 1 n3HOC, KOTOpbIE UCKMOYAOTCA U3 ABMXKEHUSA OEHEXHbIX CPEeACTB,
npeacTaBneHHOro Bbilwe, Tak kak HOMW nokasaH otaensHon ctpokon, a EBITDA (3a BblueTOM 0CObbIX cTaTen)
npeacTaBneH 40 HAYUCIIEHUS N3HOCA U aMopTU3auuu;

e CYMMbl aBaHCOB BblAaHHbIX 1 MPOYMX TEKYLLMX aKTUBOB BO3pocnu Ha $41 MINH B OCHOBHOM 3a CYeT yBennyeHus
pa3mepa onepaumoHHoro HOC k nonyyeHuto Ha pygHukax bosbiMyak n AkToram n HeGOmnbLIOrO yBENUYEHNS B
BocTtouHoM pervoHe n Ha pyaHuke BosbiMuyak. B TeyeHune roga BocTouHbln pervoH nonyyun sosmelteHune HOC
B pasvepe $36 mnH, a Tawke Boswakonb u AkTorai nonyuunu BoamelweHve HIC, He cBs3aHHOro co
CTpOMTENbLCTBOM, B pa3mepe $10 MnH;

e TOproeas U npoyas gebuTopckas 3ad0MKEHHOCTb CHMU3uNacbk Ha $27 MnH B pesynbTaTe CHMXEHUS 0O0bemoB
peanusauum Ha Boswakone nocrne pemMoHTa, NpoBeAeHHOro B HOSIGpe, YTO GblNo YacTUYHO KOMMNEHCUMPOBAHO
noBbILLEHMEM OOBEMOB peanu3auum Ha Aktorae; u

e TOproBasi M npoyas KpeauTopckas 3afofDKeHHOCTb yBenuuunacb Ha $11 MNH B CBA3M C MOBbILLEHWEM
onepaumoHHbIX PacxodoB B NPOU3BOACTBEHHbIX nogpasaeneHusix boswakone n Aktoram, 4To ObINIO YaCTUYHO
KOMMEeHCMpoBaHO CHWMmKeHunem aBaHCOB, Nony4vyeHHbIX oT 3aKa34MKoB. YBenuyeHune er,lJ.I/ITOpCKOVI
3a0MKeHHOCTM B pasmepe $6 MIH, OTpaXeHHoe B OTYETE O ABMKEHUU OEHEXHbIX CPeacTB, MOArOTOBMNEHHOM B
cootBetcTBUN ¢ MCOO (cm. npumevaHme 14(a)), BKIOYAET HAYUCIIEHUS, 3a BbiYeTOM nnatexen, no HAMN u
posanTtu. B oBweHUM geHexHbIX cpeacTts, npeactasneHHom Boiwe, HOAMA n posnu BbinnadeHHble nokasaHbl
OTAEeNbHOW CTPOKOMN.
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M3meHeHne pa3mepa 0OOOPOTHOro kanwutana, oTHocswerocs K boswakonbckon ¢abpuke no nepepaboTke
KaoNMHU3MPOBAHHOM pyabl U AKTorarnckon gpabpuke no nepepaboTke cynbUAHON pyabl HA 3Tane AOMNPOEKTHOro
npoussoactea, B 2017 rogy oTpaxeHO B pamKax KanuTanbHbIX 3aTpaT Ha pacluMpeHve npou3BoACcTBa B
BbILLENPUBEOEHHOM OTYETE O ABWXEHUN OEHEXHbIX CPEACTB, U HE BKITHOYEHO B CBOOOAHBIV AEHEXHbIN NOTOK. OTO
M3MEHEHWE Y4YUTbIBaeT OTTOK kanutana B pasmepe $35 MNH Ha KaoNMHM3MPOBaHHYH pyady AOJITOCPOYHOrO
CKnaampoBaHusi, 8o6bITYHO B TEKyLLeM roay Ha boawwakone, n oTTok kanuTana B pasmepe $29 mnH Ha npnobpeTteHne
pacxoAHbIX MaTepuanoB M TOBapHO-mMaTepmanbHbIX 3anacoB Ha AkTorae ((pvHaHcuMpyeMbi B oboux cnyvasix u3s
Oogketa cooTBeTcTByOWEro npoekrta). lMpodyee m3ameHeHne OBOPOTHOrO KanuMTana Ha 3tane LOMNPOEKTHOro
NPON3BOACTBA BKIOYAET yBeNMYeHne TOProBoi U npoyeit 4eOGUTOpCKoi 3a00/MKeHHOCTN U aBaHCoB Ha $52 MIH,
YaCTUYHO KOMMEHCUMPOBAHHOW YBENMYEeHNeM TOProBOW KPEeAMTOPCKOM 3afdoShKeHHOCTU B pasmepe $6 MIH, u
yBenudeHnem HOMW k ynnate Ha $12 mnH. B 2016 roay nameHeHvne o60pOTHOMO Kanutana Ha atane JonpoeKTHOro
npovsBoAcTBa Ha boswakone 1 AkTorae Bkno4ano Takue akTophbl, kak OTTOK kanuTtana B pa3mepe $39 MnH Ha
npruobpeTeHne Cbipbsi U PAaCcXOAHbIX Marepuarnos, OTTOK Kanutana Ha CKNagupoBaHHYI0 KaONMHU3MPOBAaHHYIO pyay
B pasmepe $52 MNH U yBenuyeHne TOProBoW U NpoYeir KpeauTOPCKOW 3af40IMKEHHOCTU Ha $43 MIH, YacTu4HO
HUBENMPOBAHHbIE YBENTMYEHMEM TOProBOM U NPOYEN KpeamMTOPCKOM 3adormkeHHOCTH, Bktodas HOMW, noanexawmi
ynnate B 2017 roagy, Ha $45 mnH.

B 2016 rogy o6bem ToBapHO-MaTepuarnbHbIX 3anacoB NoBbICUCcA Ha $19 MITH B ¢BSA3M ¢ NOTPEBHOCTLIO B ChIpbe Ha
Boswakonbckon pabpuke no nepepadoTke cynbdungHom pyabl n Aktoranckon dpabpuke no nepepaboTke oKCUOHON
pygbl Mocrie OOCTUXEHMSI YPOBHS MPOEKTHOrO NPOM3BOACTBA, a Takke B CBA3W C HeOOMbLIMM yBENUYEHWEM B
BocTo4yHOM pervoHe n Ha pyaHuke bosbiMyak He3aBepLUeHHOro NponsBoAcTBa Ha banxalckoM megennaBuibHOM
3aBoge. Cymma aBaHCcOB yBenuuunacbk Ha $14 MnH rnmaeBHbiM oGpa3om 3a cyeT HakonneHnuss cymmbl HOC Ha
npeonpusTusix BocTovyHOro pervoHa, a Takke 3a CYET YBEMMYEHUS aBaHCOBbIX NnaTtexem Ha AKToranckom
KomMnnekce no nepepaboTke okcmaHow pyabl. B TeyeHue 2016 roga BocTtouHbin pervioH nonyyuun soamelleHne HOC
B pasmepe $30 mnH. Cymma TOproBoK 1 npoder 4ebuTopcKoi 3a0MmMKEHHOCTM yBenuyunach Ha $38 MIH rmaBHbIM
obpasoM 3a cyeT yBenuveHns obbeMoB peanusaumm 603LWaKoNbCKOro KOHUEHTpaTa M LUeH Ha Hero B TeyeHue
nocnegHuMx ABYX MecsiueB roga, B TO BPeMS Kak CyMMa TOProBOW W MpoYen KPpeAUTOPCKOW 3aJ0MMKEHHOCTU U
NpoBM3NIA yMeHbLIMMack Ha $2 MMH, Tak Kak CHUXKeHVe KpeaMTOpPCKOoW 3a0MmMKEHHOCTM B BOCTOYHOM pervoHe, Ha
pyoHuke bBosbiM4yak M B rOMoBHOM oduce ObiNO 4acTUYHO KOMMEHCUPOBaHO MOBbIWEHMEM Aebutopckon
3aJ0/DKEHHOCTM B MPOM3BOACTBEHHbIX NogpasaeneHnax boswakone n Aktoran.

[OBuKeHne AeHeXHbIX cpeacTB No npoueHTam

CymMa BbINnayveHHbIX NPOLIEHTOB B TeYeHWe roaa coctasuna $222 mnH 1 yBenumuunacb no cpaBHEHUIO C CYyMMOM
$179 mnH, BbINIAYeHHON B NpeablayLweM rogy. YBenmyeHue BoinnaT, BKIoYasi KOMUCCUOHHBIV cbop B pa3mepe $10
MJTH 32 n3MeHeHve ycrnosui MNMaJ1, B Lenom CooTBETCTBYET YBENUYEHUIO CyMMbI 3aTpaT Mo 3anMam 3a rof, Kotopble
coctaBunu $231 mnH B cpaBHeHun ¢ $197 mnH B npepbigywem rogy. MpoLeHTsl BbiNnayMBaoTcs ABa pasa B rog no
KpeauTHbIM NMHUAM, npegocTasneHHbiM [BPK Ha paspaboTky npoekToB «boswakonb»/«bo3sbimyak», Ha paspaboTky
npoekta «Aktoran» n baHkom pa3sutus KasaxcraHa — B gonnapax CLUA, exxekBapTanbHO — MO KPeAUTHOW NIUHWMK B
toaHax, npegoctasneHHon BPK Ha paspaboTtky npoekta «AKkToram», U eXeMecsyHO — MO MpeadKCnopTHOW
KpPeauTHOMN NUHUMN,

nO,qOXOﬂHl:II?I Hanor n Hanor Ha AOGbIHy noJie3HbIX UCKOMaeMbIX

Cymma BbinnaT Mo noAoxoAHoMy Hanory B pasMepe $110 MiH BKIOYaeT Hamnoru, yaepXuBaemble Y UCTOYHUKA
BbiNnaTbl, B pasmepe $48 MmnH, Ha MPOUEHTbI MO (OUHAHCMPOBAHMIO KPYMHbLIX MPOEKTOB MO paclUMPEHUIO
NPON3BOACTBA, HAYMCIEHHbIE B NPeablayLIMX nepuogax, U COOTBETCTBYET YBENUYEHUIO peHTabenbHOCTM 1 gone
TeKyLLero nogoxo4HOro Hamora B pacxojax no MogoXOQHOMY Hamnory B oTyeTe O goxogax M pacxopax. Ha 31
aekabpsa 2017 roga unctas cymMMa NoJOXOAHOro Hamora, nognexatiero K ynnate [pynnoi, coctasuna $2 mnH B
cpaBHeHun ¢ $4 mnH B 2016 roay.

Cymma nnatexeir no HOMWN wun poantu yeenuuunacb go $151 MnH 3a cuyeT nnaTexen, MNPOBEAEHHbIX
noapasgenexHvammn boswakonb 1 AKToram nocrie OOCTWXEHWUSI UMW YPOBHSI MPOEKTHOrO MPOU3BOACTBA, a Takke
BCNeACcTBME BO3OeNCTBMSA Bonee BbICOKMX LieH Ha Meap v unHk. O6was cymma HOMW, BeinnayeHHasa 3a gobbiTyio
pyay Ha pyaHukax Boswakones 1 Aktorait B 2017 rogy, coctasuna $94 MnH 1 $33 MIH cooTBETCTBEHHO, U3 KOTOPbIX
cymma $27 MnH oTHOCUTCS K 603LLAKONbCKOW KAaoNMHU3MPoBaHHOM pyade 1 cymmMa $11 MNH OTHOCUTCS K aKTOramckom
cynbnaHON pyde, KOTopble ObinMM BKIHOYEHbI B KanuTanbHble 3aTpaTbl Ha pasBUTUE TeKyLmMx MpoekToB. 1o
cocTosHMio Ha 31 pekabpsa 2017 roga cymma HOMW u poantu k ynnate coctaBuna $55 MnH, 4To B LENoMm
COOTBETCTBYET CyMMe, MNoAnexallel ynnaTe B npeabiaywem rogy B pasmepe $49 mnH.

CB0OOAHBLIN AEeHEXHbIN NOTOK

CBO6GOAHbI AeHEXHbINM NOTOK pynnbl A0 ynnaTbl NPOLEHTOB Mo 3aimaM coctaBun $674 MnH no cpaBHEHUIO CO
$119 mnu B 2016 rogy BcrneacTBME yBeNUYEHUs OOXOAHOCTWM [pynnbl, B 4acTHOCTWU, B peaynbTaTe Bknaga oT
noapasgeneHun boswakons n Aktorasi, a Takke NoBblLIEHUS LeH Ha Mefb. [ocne Bbinnathl NPOLEHTOB CBOBOAHLIN
JOeHexXHblii NoTok cocTaBun $452 MNMH B cpaBHEHWM C OTTOKOM [AEHEXHbIX CpeAcTB B pa3mepe $60 MnH B
npeabigyLwem rogy.
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KanutanbHbie 3aTpaThbl

YBenunyeHme kanutanbHbIX 3aTpaT Ha nogaepxaHue npon3soacTtBa Ha $17 mnH no $68 MnH rnaBHbIM o6pa30M
CBA3aHO C OO0MOJTHUTEeNbHbIMU 3aTpaTaMin B MPOU3BOACTBEHHbIX Nogpa3aeneHnax Bboswakonb 1 AkToranm Bo BTOp0I7I
nonoBumHe roga.

KanuTanbHble 3aTpaTbl Ha pa3BUTUE TEKYLLMX M HOBbIX NMPOEKTOB B pasmepe $69 MnH BKMOYalOT onepawuuoHHoe
OBUXEHME OeHEeXHbIX CPeacTB, OTHOCSLLEECH K 3Tany JOMNPOEKTHOrO NPomn3BOACTBA Ha AKTOramckon cynbsuaHon
dabpuke n boswakonbckon abpuke no nepepaboTke KAONMMHU3UPOBAHHON pyabl. ATK 3aTpaThbl Oblnn HUXKE, YeM
$273 mnH, nHBecTupoBaHHble B 2016 roay, NOCKomNbKy paboTbl MO CTPOUTENbCTBY B OCHOBHOM Obinin 3aBepLLEHbI B
npeablaywem rogy, a NoCTynuBLLME OEHEXHble CPeacTBa Ha 3Tane AONPOEKTHOro NPOn3BOACTBa KOMMNEHCU POBanu
3aTpaTtbl NO NPOEKTY.

Ha pyaoHuke AkTorai kanutanbHble 3aTpaThbl, NPoMHAHCMPOBaHHbIE U3 GrogkeTa aToro npoekTa, coctasunu $103
MITH (BKNtoyas 3aTpaThl B pasmepe $29 MnH Ha pacxofdHble MaTepuanbl 1 TOBapHO-MaTepuarbHble 3anachl), Toraa
KaK MPUTOK OnepaunoHHbIX AEHEXHbIX CPeACTB, OTHOCSLLMNCS K 9Tany ONPOEKTHOro NPOn3BOACTBa Ha dhabpuke no
nepepaboTke cynbduaHomn pyabl, coctaenn $134 MnH, B utore obLas cymma kanutanbHbIX 3aTpaT Ha paclunpeHue
NPON3BOACTBA COCTaBUMa NPUTOK AEHEXHbIX CpeacTs B pasmepe $31 MrH.

Ha pyaHuke Bosluakorb kanuTanbHble 3aTpaThl, NPodUHAaHCUPOBaHHbIE U3 BlogkeTa aToro npoekTa, coctaBunu $57
MIH (B ToM u4ucne $35 MNH — Ha KaONMUHM3NPOBAHHYK PYAY OONFOCPOYHOIO XpaHeHusl), Npu 3TOM OTTOK
OMNepaunoHHbIX OEHEeXHbIX CpeacTB, OTHOCALIMWCS K 3Tany OOMPOEKTHOro npou3BOACTBa Ha dabpuke no
nepepaboTke KaONMHU3NPOBAHHOM pyabl, cocTaBun $7 MIH, B pesynbTaTe Yero obLas cyMma KanuTanbHbIX 3aTpat
Ha paclmpeHve npovsBoacTBa coctaBuna $64 MrH.

KanutanbHble 3aTpaTbl, NOHeceHHble [pynnoi No npoekTam pacllMpeHns NpoussoacTea, coctaBunu $22 mnH
(Bkntoyasi pacxofpl N0 NPOEKTY NPOATIEHNSI CPOKA SKCNyaTaumMm ApTeMbEBCKOro pyaHuka) B BocTouHOM pervoHe u
$14 MnH — Ha NOAroTOBKY TEXHUKO-3KOHOMMUYECKOro 0BOCHOBAHMS CTPOUTENbCTBA MeAennaBuibHOIO 3aBoAa,
KOTOpble BNOCNEeACTBMM ObInn OTpaXeHbl B OTYETE O AOXO4aX M pacxonax.

Bonee nogpobHas uHdopMaLua MO KanuTanbHbIM 3aTpaTam ornepaLMnoHHbLIX CerMeHTOB NpuBedeHa B pasgene
«OB630p NPON3BOACTBEHHON AEATENBHOCTUY.

Donrocpo4Hbin HOC

OonrocpoyHbinn HOC, oTHOCALWMIACA K KPYMHBLIM NPOEKTaM Mo pacLUMpeHuto Npou3BoacTBa, BknovaeT cymmy HAC k
BO3BpaTy B pasmepe $243 MrH, ynrnayeHHoro B Xxofe CTpouTenbCTBa pyaHUKoB Boaluakonb 1 AKToraii.

OBWXeHue AeHeXHbIX CPeACTB OT NpoyYe MUHBECTULMOHHOW N PMHAHCOBOM AeATeNbHOCTHU

[BmkeHVe AeHeXHbIX CPeacTB OT NPoYen MHBECTMUMOHHON aeaTenbHocTy B 2017 rogy OTHOCUTCSA K MpOLEHTaM,
MONyYEHHbIMU MO AeHeXHbIM Aeno3utam B pa3Mepe $16 mnH (2016: $9 mnH).

Byxrantepckui 6anaHc

NuBecTmpoBaHHbIn kanuTtan pynnel Ha 31 gekabpsa NnpeacTaBneH HUXKE:

$ mnH 2017 2016
KanuTtan, oTHoCMMbI akumoHepam KomnaHum 995 533
HekoHTponupytowas gons 3 3
3anmsbl 3,877 3,777
MHBecTMpOBaHHbIN KanuTan 4,875 4,313

KpaTkun 0630p nameHeHuUmn

YucTeiin poxon Mpynnbl 3a rog B pasmepe $447 MNH Npusen K yBENMYEHUIO KanuTana, OTHOCUMOrO akuMoHepam
KomnaHun, a He3HaumMTenbHoe yKpenneHne TeHre — K yBenM4eHuio 4onnaposon CTOMMOCTU nogpasgeneHnn pynnel
B KasaxctaHe Ha $8.

Yucrtas 3agomKeHHOCTb

YucTasa 3ag0mKEHHOCTb COCTOUT U3 OEHEXHbIX cpencTB U AeHEeXHbIX 3KBUBAJIEHTOB, KPATKOCPOYHbIX WHBECTMLUN,
a Takke 3aiMOoB. KpaTKaﬂ I/IHd)OpMaU,I/IFl O YMCTOWN 3aJ0JHKEHHOCTM prnnbl npeacraBneHa HMxe:

$ MnH 2017 2016
[eHexHble cpeacTBa 1 AeHEeXHble SKBMBANEHTbI 1,821 1,108
KpaTkocpoyHble nHBecTMUUK - -
3alimbl (3,877) (3,777)
Yucran 3af0MmKeHHOCTb (2,056) (2,669)
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Mo cocTosiHMio Ha 31 aekabps 2017 roga cymMma OeHeXHbIX CPpeAcTB U AeHEeXHbIX 3KBMBaneHToB cocTaBuna $1,821
MITH, NpeBbicuB cymmy $1,108 MnH no coctosiHuio Ha 31 aekabps 2016 roaa, v cBA3aHa ¢ yBenMyeHnem cBobogHoro
OEHEXHOro NoToka, CreHepMpoOBaHHOIO BO BCEX MPOM3BOACTBEHHbIX Nogpasgenenusx [pynnel, nonyvyeHnem HOC B
pasmepe $243 MIH, OTHOCSLLErocs K KpYnHbIM NMpoeKkTaMm Mo pacluMpeHnto NponsBoacTBa, U ocBoeHneM $376 mnH
no nameHeHHon MNMOJI. [JaHHbIN NPUTOK AEHEXHBIX CPeACTB Doree 4eM KOMMNeHCMpoBasl BO3BpaT 3aeMHbIX CPeacTB
B cyMMe $294 MIH 1 kanuTanbHble 3aTpaThl Ha pacluMpeHne NpousBoacTBa. Bo3BpaT 3aeMHbIX CpeacTB B pasmepe
$294 mnH B 2017 rogy BknoYaeT B cebsi nonHoe norawleHne kpegutHon nuHmum CAT B cymme $40 MIH.

B nioHe 2017 roga Npynna 3aBepLunia BHECEHNE U3MEHEHNI B AOrOBOP M NpoasieHne cpoka norawenuns MNeJ1. Cpok
noraweHunss nsmeHeHHon MN&J1 npogneH Ha 2.5 roga ¢ gekabpsi 2018 roga oo uoHsa 2021 roga. BeinnaTtbl OCHOBHOM
CyMMbl Jonra HadHyTcs B utone 2018 roga 1 6yayT ocyLecTBAATECA EXXeMECAYHO paBHbIMY AOMSIMU B TEYEHUE TPEX
neT 0o UCTeYeHUs cpoka noraiueHust B uioHe 2021 roga. Cymma KpeauTHOW NuHuKM 6bina yBenuyeHa go $600 mnH u
NOJTHOCTbIO OCBOEHA MO COCTosiHUIO Ha 31 aekabpsa 2017 roga.

[lns ynpaBneHusi puckoM HEUCMNONMHEHUS 00A3aTeNbCTB BCTPEYHBIMU CTOPOHAMU U PUCKOM JIMKBUOHOCTW, U3TALLIKU
PUHaAHCOBLIX cpeAcTB [pynnbl HaxoAsaTCs MpeumMyLlecTBeHHO B BenukoOpuTaHum, a cpefctBa, OocTarloLMecs B
KaszaxctaHe, ucnonb3ylTcs B OCHOBHOM Afs MoadepXaHust oBopoTHOro kanutana. [leHexHble CpeacTBa,
Haxopgswmecs B BenukobputaHuu, 6onblUel 4YacTbio pasmMelleHbl B €BPOMNENCKUX U aMepPUKaAHCKMX (PUHAHCOBLIX
WHCTUTYTax 1 ynpaesnsieMblX UMy POHAAX NTIMKBUAHOCTU, UMEIOLMX HauBbicLLnn penTtuHr. Ha 31 nekabps 2017 roga
$1,780 MIH gEHEXHbIX CPEACTB M KPpaTKOCPOYHbIX AEN03UTOB pasmMelleHbl B Bennkobputanum n Espone, a $41 mnH
— B KasaxctaHe u KbipreiactaHe.

Mo coctosiHMio Ha 31 pekabpsa 2017 roga obwas cymma 3avMOB (3@ BbIMETOM aMOPTU3NPOBAHHOW CYMMbI
KOMWCCHOHHBIX c6opoB) cocTaBuna $3,877 mMnH, yto Ha $100 MrH Bbilwe, Yem Ha 31 aekabpsa 2016 roaa, v oTpaxaeT
nonydeHne $376 MnH no uameHeHHoi M®J1, 4To ObINO YACTUYHO KOMMEHCUMpPOBaHO BbinnaTtoln $59 mnH Mo
npeablaylen MoJl, noraweHve no kpeautHow nuHumM CAT B pasmepe $40 MnH, noralleHne OCHOBHOW CyMMb
KpeauTta B pasmepe $183 mnH no kpeguTtHoi nuuum FBEPK ansa paspaGoTtku npoekta «Boawakons/BosbiMyaky 1
BbinnaTty $12 MnH no KpeauTHOM NMUHUKM B t0aHsIX, npegocTaeneHHon MBPK Ha pa3paboTky npoekta «AkToram».
Mpoune ABMXEHUS 3a4oIMKEHHOCTU B pasmepe $18 MnH BkMo4alT amopTU3auuio KOMUCCUMKU 3a OpraHusaumio
KpeauTHou nuHum Mpynnbl B cymme $9 MIH 1 KypcoByto pasHuuy B pasmepe $9 mnH no kpegutHoi nuHum FBPK B
toaHax ans paspabotkm npoekta «Axtorany. Obwas cymma 3aiiMOB (3@ BblMETOM aMOPTU3MPOBAHHOW CYMMbI
KOMWCCUOHHBIX cbopoB) cocTout 13 $1,524 mnH, NpedocTaBneHHbIX Mo kpeauTHoi nuHumn TBPK ans paspaboTku
npoekTta «Bo3wakons/BoabiMyak», $1,455 MNH, NpeaocTaBneHHbIX No KpeauTHol nuHun TBPK ans paspaboTku
npoekTa «AkTorai», $298 mnH, npenocTtasneHHbix BPK, n $600 MnH, npegocTtaeneHHbix no MdJl.

MonHas wHdpopmaums o6 ycrnoBusx 3anMMOB, MNpPedoCTaBreHHblx [pynne, npvBedeHa B npumedaHum 12 «
COKpaLLeHHOW KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTM.

HenpepbiBHOCTL OeATeNIbHOCTU

prnna ynpasndeTt pUCKOM JMKBUOHOCTWU 3a CHeT noaaepXXaHmda OOCTYNHbIX KPpeOUTHbIX NINHUA 1 O60pOTHbIX
cpencTs. Coset ,D,leeKTOPOB cneaguT 3a ypoBHEM YMCTOW 3a40/MKEHHOCTH prnrlbl C y4eTOM OXungaembiX NnepcrnekTns
B OTHOLWUEHUU (bVIHaHCOBOI'O NnonoXeHna, ABXeHnAa OeHeXHblX CpeacTs, 6yp,yu.|,mx KanutarbHbIX 3aTpaTt rpyﬂﬂbl, a
Takxe Tpe6OBaHl/|l7I K OGCJ'Iy)KMBaHVIIO gonra.

9 mioHa 2017 ropga pynna obbaBuna o6 ycnewHoMm noanucaHmM nameHenun k MN®OJ1 n npoaneHun cpoka ee
fdencteus. CyMMa U3MEHEHHOW KpeauTHOM NMuHMK yBenuunnack Ao $600 MiH, a cpok ee noraileHns 6bin npoasieH
Ha gBa ¢ nonosuHoK roga o mwoHa 2021 roga. Kpome Toro, omHaHCcoBblE KOBEHAHTbI NO HOBOW KPEOUTHOMW JIMHWK
OblNM Takke NepecMoTpeHbl ANA YBENMYEHUS pe3epBa BO BPeEMS JallbHENLLEro HapaluBaHUs NPOM3BOACTBA Ha
pyoHukax Boswakons n Aktoran. CoBeT AMpeKTOpoB pacCMOTPEN NMPOrHO3bl LIEH Ha CbipbEBbIE TOBApbl, YPOBEHb
Npou3BOACTBa B Nnogpasgeneruax Mpynnbl, 6yayline kanutanbHble 3aTpaTbl, BKIHOYas NNaHUpyeMoe pacluMpeHmne
Npon3BoACTBa Ha AKTOrae, OTITIOXXEHHbIE BbIMaThl KanuTana komnaHum « NFCy», a Takke BbinnaTy OCHOBHOIO osra
Nno KpeauTHbIM NUHUSM, NpegocTaBneHHbiM [pynne. CoBeT [MPEKTOpPOB CYUTAET, YTO MO MPOrHo3am, C y4eToM
0BOOCHOBAHHOCTM MECCUMUCTMYECKOrO BapuaHTa pasBuTUS cobbiTuiA, Yy pynnbl MMEKTCS OOCTaToYHble 0ObEMBbI
NNKBUOHOCTU Anga obecneveHuns ee NoTPeOGHOCTU B AEHEXHbIX cCpeAcTBax B 0003pumMoM byayuiem. COOTBETCTBEHHO,
pynna npogosmkaeT NPUMEHSTb MPUHLMWIN HEMPEPbIBHON AEATENBHOCTM NPU NOAroTOBKE (OMHAHCOBOW OTYETHOCTMU.
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OCHOBHbIE PUCKHU

YHpaBneHMe HalwWuMun puckamm

B paHHOM pasgene npenctaBrieHa MHdopMauusi 06 OCHOBHbIX puckax [pynnbl M npeanpvHUMaeMbiX
npeaynpeauTenbHbiX Mepax no HUM. Kpome Toro, MOryT CyLLECTBOBATb PWUCKU, KOTOPble B HACTOSLLEE BpeMs
HEen3BeCTHbl UMM CYNTAOTCS HECYLLECTBEHHbIMU, HO MOTYT BMOC/EACTBMM CTaTb CYLLECTBEHHbIMW Ans [pynnbl.
NHgopmauna o puckax, NprMBeOeHHbIX HUXE, U3NOXEHa He B Mopsiake BEPOSTHOCTM UX BO3HWKHOBEHUSI U HE MO
CTEMNEHN CYLLECTBEHHOCTW, NMO3TOMY AOJIKHA paccMaTpuBaTbCs, Kak U obble Apyrve 3asiBNeHUs NMPOrHO3HOro
XapaKTepa B HacTOsILLEeM JOKYMEHTE, C y4eTOM NpeaynpexaatoLmx KOMMeHTapues.

PUCKU YCTONYNBOIO PA3BUTUSA
OxpaHa Tpyaa u 6e3o0nacHoCTb
Bo3MoixHble nocsiedcmeust

opHopoObIBaloOLLEee NMPON3BOACTBO SBNSETCA OTPACMblO, COMPSIXKEHHOW C onacHOCTAMW. HapyweHue npasun
oxpaHbl TpyAa 1 6e30nacHOCTU MOXET NPUBECTU K MPUYMHEHMIO Bpeda 300pO0BbIo, a TakkKe K CpbiBam NPOn3BOACTBa,
PMHAHCOBBLIM YObITKAM 1 HAHECEHMWIO Bpeaa AernoBon penyTaumm KOMNaHum.

lMpuHumaembie mepbi

Llenb Mpynnbl COCTOWUT B AOCTMXEHUW HYNEBOro MoKa3aTens HecHacTHbIX CIy4aeB CO CMepTeribHbIM MCXOA0M U
MUHUMMU3aLUM KONMYECTBA MHLUMOEHTOB, CBSA3aHHbIX C 6@30NMacHOCTbI0 U oxpaHou Tpyaa. [MonuTukn n npoueaypbl
pynnbl pa3paboTaHbl Ans MaeHTUduKaumm n MOHUTOPUHIA PUCKOB B LensxX obecrneyvyeHns YeTKOM OCHOBbI Ans
BesonacHoro BegeHust OeATenbHOCTM. JTOMy cnocobCcTByeT npoBedeHMe perynsapHoix  obydawowmx u
pasbACHUTENBbHBIX MEPONPUATUA ANns PabOTHUKOB U NOAPALYMKOB.

KomuteT no TBOTOC npoBoanT aHanu3 u MOHUTOPVHI PUCKOB MO oxpaHe Tpyaa u 6esonacHocTu no Mpynne.
OTHOLUEHUS C MEeCTHbIM HacereHnem n paboTHMKaMu
Bo3moxxHbie nocnedcmeus

pynna ocyLlecTBNSET NPOU3BOACTBEHHYHO AEATENBHOCTE B PErroHax, B KOTOPLIX OHA SIBMSIETCS CaMbIM KPYMHbIM
paboTopartenem, roe MHTepechl paboTHUKOB NPeAcTaBnsOT NPOMCO3bl, U FAe OHa MOXET OKa3blBaTb MECTHOMY
HaceneHWio afpecHyto NoAAepPXKKy. TO MOXET HaknaabiBaTb ONpeAeNeHHbIe OrpaHUYEHNs Ha TMOKOCTb B MPUHSTUAN
HEKOTOPbIX OnepaLMoHHbLIX pelleHnid. HeHagnexallee onpedeneHue unu pelleHve npobnem, a Takke
HecrnocobHOCTb onpaBAaTh OXWAAHUS MECTHOrO HaceneHust U paboTHWKOB, MOXET HeraTMBHO OTPasUTbCA Ha
penyTauun pynnbl U NUWKUTL ee 0OLLECTBEHHOrO 0A06pEHMsl, a Takke NPMBECTU K CPbIBY MPOM3BOACTBEHHOM
[esiTENbHOCTM W MOBLILEHUIO OnepaLMoHHbIX 3aTpaT. [MoBbIleHMEe LUeH Ha CbipbeBble TOBapbl, 6onee BbICOKUN
YPOBEHb MHNSLMM BHYTPU CTPaHbl UM NPOAOIKUTENBHEIN Nepuod ocrnabrneHust Kypca TeHre MoryT MHULMMPOBaTh
neperoBopbl 06 N3MEHEHUsIX pa3MepoB onnaThl Tpyaa.

lMpurumaembie mepbi

prnna noanepXxmneaet OTHOLWEHNA C npeacrtaBuTendaMmm MecTtHOro HacerneHusa, npocpcoro3a|v|m n pa60Tan<aM|/| no
pelweHno BONpoCOB, Bbi3bliBAOLWWNX 006eCcnoKoeHHOCTb 3anHTEepeCOBaHHbIX CTOPOH. rlpI/IMeHﬂﬂ OTBETCTBEHHOE
OTHOLWWEHME U NCnosib3yd npospadHblie nencTems, COLI,eI7ICTBy57| ounanory mexay CTopoHaMu U BbINMOJTHAA NMPUHATbIE
00s13aTenbCTBA, prrlna CcCBOOAUT K MUHUMYMY NOTeHUManbHO HeratuBHble NOCNenCTBUA. boswakonb n Akrtoran
HaxoOaTcs B OTAaneHHbIX obnacTsax, u NO3TOMY PWUCK, Kacalowmincsa B3aMMOOTHOLIEHUI C MECTHbIM HacerneHneM,
CHUMXEH.

PaboTHuku
Bo3MoxxHble nocrnedcmeus

Ycnex [pynnbl 3aBUMCWT OT YMEHWs MpUBMeEKaTb U YOEPXMBATb BbICOKOKBANMULIMPOBAHHbLIX CreLManucToB.
HeBbinonHeHWe 3TOro yCrnoBus MOXET OTPULLATENBHO NOBMUSATL HA NPOV3BOACTBEHHYIO AeATeNbHOCTb Mpynnbl unu
yCreLlHoe OCYLLECTBIIEHVWE MPOEKTOB POCTa, a Takke NPUBECTU K MOBLILIEHMIO ONEPALMOHHBIX PacxodoB Ha
npuBneyeHve Heobxoamumoro nepcoHana. OTaaneHHoe pacnonoXeHUe HEKOTOPLIX NMPOU3BOACTBEHHbIX NIOLLAA0K
Mpynnbl YCNOXHSIET 3Ty 3aayy.

lpuHumaembie Mepbl

lpynna MOCTOSIHHO CreAauT 3a pbIHKOM Tpyda ANs noadepkaHusi CBOoei KOHKYPEeHTOCMOCOGHOCTM B BOMpOCe
NpuBIieYeHMs1 MepcoHana, M NpeaoCcTaBnseT COOTBETCTBYHOLUME YCMOBUS OnnaTbl TpyAa U BO3MOXHOCTM Ans
pasBUTUSI MepcoHarna, crnocobcTBys TEM CaMbIM MPVBMEYEHUIO U YAESPXKAHUIO KITHOYEBLIX crieumanuctoB. Bo Bcex
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noapasfenieHnsx OnpeaensioTcs KrYeBble OOMKHOCTY, paspabaTbiBaloTcsi MnaHbl OOy4YeHuss U MporpamMmbl
NMPeeMCTBEHHOCTU. MHOCTpaHHble paboTHVMKM, WMEloWMe COOTBETCTBYIOLYI0 KBanuduKauuio, OKasbiBaloT
cofeincTBMe Ha HaYanbHOM aTare NPOV3BOACTBEHHONM AeATENbHOCTU.

OxpaHa okpyxatoLien cpeabl
Bo3MoixHble nocsiedcmeust

opHogoObIBalOLWas OeATENbHOCTb CBA3aHa C MCNOMb30BaHNEM TOKCUYHBIX BELLECTB U CKNagmMpoBaHNeM 00mnbLumnx
0OBbEMOB OTXOAOB Ha XBOCTOXPaHWUNULLAX, YTO MOXET MPUBECTU K yTEYKE OTXOAOB W HAHECEHMWIO 3HAYUTENTbHOMO
ywiepba okpyxatoLlen cpege. 'pynna pykoBoACTBYeTCSl 3aKkOHaMu U HopMaTtmBamuy 06 oxpaHe OKpyKatoLLern cpeapl,
KOTOpble MOCTOSIHHO OBHOBNAOTCSA, BKMOYash 3aKOHbI MO PeLIEeHN0 Npobriem n3MeHeHus knumarta. HemcnonHexuve
OEVCTBYIOLLIErO 3aKoHOOATENbCTBA MOXET MNPUBECTU K MNPUOCTAHOBKE [OEWCTBUA JULUEH3MM Ha BedeHue
0eATeNnbHOCTU, HANMOXEHUIO WTPadHbIX CaHKLMA UNK JOPOroCcTosALWUM 3aTpaTaM Ha cobntogeHne TpeboBaHun, u
HeraTMBHO OTPa3nTbCHA Ha penyTauun KOMNaHum.

lMpurumaembie mepbi

B lpynne pgencTByloT nonuMtvka M npoueaypbl, B COOTBETCTBUM C KOTOPbIMM padpaboTaHbl onepaumoHHbIE
CTaHOapTbl YpaBneHnss 1 OCYLLIECTBAETCA KOHTPOSb 3@ BO3MOXHbIMWU NOCNEACTBUAMM OIS OKpYXKatoLen cpeabl.
pynna coTpygHU4YaeT C COOTBETCTBYIOLMMW FOCYAAPCTBEHHBIMU OpraHamMy B OTHOLLUEHUX BOMPOCOB OXPaHbl
OKpY>KaloLLLen cpeapbl, B TOM YMCIE N0 BHECEHMIO U3MEHEHWNI HOPM B 3aKOHOAATENbCTBO.

ONEPALUNOHHBLIE PUCKHU
MepepbiBbl B NPOU3BOACTBEHHOWN AeATENbHOCTU
Bo3moixHble nocsiedcmeust

HesitenbHocTb [pynnbl conpsikeHa ¢ psAoM PUCKOB, KOTOPbIE HE MOTYT MOSTHOCTBLIO KOHTponuMpoBaTbes pynnoi,
BKIHOYasi PUCKU, CBSI3AHHBIE C rE0NIOMMYECKUMU U TEXHOMOrMYeckuMm npobrnemamm, HebrnaronpUsATHEIMU NOTFOAHBIMM
YCMOBUSIMU M MPOYUMMU MPUPOAOHLIMU SIBNIEHWSIMU, MOBPEXAEHWEM WMW BbIXOAOM U3 CTPos 06OpyaoBaHUS U
HapyLleHneM WMHPaCTPYKTYpbl, OTCYTCTBMEM UMM Nepebosmy B CHaBGXEHUM KMYEBLIMU pecypcamu, BKIO4Yast
3MEKTPOSHEPIMI0 M BOAY, @ Takke HanMuMeMm KIoYeBbIX MOCTaBLUMKOB MaTepuarioB WM YCryr, BKIO4Yas ycryru
Banxaluckoro MmeaennasuibHOro 3aBoaa.

Jlobble CpbIBbl MOT'YT OTPa3uUTbCA Ha Npon3BoACTBE, NPUBECTU K CyLLEeCTBEHHbIM He3anfaHMpoBaHHbIM pacxogaMm,
a TaKkkKe HeraTMBHO OTPa3uUTbCA Ha ABWXEeHUU OeHEXHbIX CpeacCTB.

lMpurumaembie mepbi

Cneunanuctbl M3 MMEILLErocs LWTaTa COTPYAHUKOB M MpUBIIEYEHHbIE CMELUanuUcTbl 3aHMMaloTCsi BOMpOcamMu
naeHTUMKaLuM onepaumnoHHbIX PUCKOB U YPaBNeHUsl MU, a Takke pa3paboTKon Mep Mo Yry4llueHWo CUTyaLuu.
O6opynoBaHVe U COOPYKEHUsT HaamexallmMm o6pa3om oGCnyKMBaOTCS U PErYNSPHO MHCMEKTUpytoTcs. Mporpamma
CTpaxoBaHusa yuiep6a UMyLLECTBY 1 NEPEPLIBOB B NPOM3BOACTBE 06ecneynBaeT NOKPbITUE YacTu YObITKOB, KOTOpPbIE
MOTYT BO3HUKHYTb BCINeACTBUE 3HAYUTENMbHBIX HENPeABUAEHHBLIX COBLITUNA.

PykoBoactBo [pynnbl cuuTaer, 4TO B Clyyae BO3HMKHOBEHWS MEepepbiBOB B npou3BoacTBe bBanxaiuckoro
MeZennaBunbHOro 3aBoja, Npoaaxa KoHUeHTpaTa 6yaeT BO3MOXHa HeNocpeaCcTBEHHO NoTpebuTenam.

CTpOVITeJ'II:CTBO u BBO4 B 3KcnnyaTaumm HOBbIX I'IpOEKTOB
Bo3MoxxHble nocrnedcmeust

CyllecTByeT BEpPOSITHOCTb TOro, YTO XKeraemasi OKynaemocTb MpoekTa MOXeT ObiTb He [OCTUrHyTa u3-3a
HEBO3MOXHOCTU U3BMNEYEHUS 3anacoB Morne3HbIX UCKOMaeMblX, He4OCTAaTKOB B NMPOEKTUPOBAHUM U CTPOUTENbLCTBE,
HECNoCoBHOCTM [OCTUYb OXMOAEMbIX SKCMNyaTalUMOHHbIX NapamMeTpoB, UMM B pes3ynbTaTe MNpeBbIEHMS
OXWOAEMOro YpPOBHSI KanuTanbHbIX U OnepaumoHHbIX 3aTpaT. HecnocobHocTb 3¢hheKTMBHO ynpaBnsTb HOBbIMM
NnpoekTaMmnm WUNM HeJocTaTok (PUHAHCUPOBaAHWA MOXET MOMellaTb 3aBEpPLUEHVIO WM NPUBECTU K 3adepike
peanv3aunm NpoeKToB.

lMpurHumaembie mepbl

HoBble NPOEKTblI NnoaBepraroTcAd CTpOFOIZ OUeHKe N CKpynyne3aHOoOMY aHanuidy, npexne 4em 6y,EI,YT yTBEPXOEHDbI,
BKIOYas TEXHUKO-3KOHOMUYeckoe obocHoBaHMe npoekTa N OUEHKY KanuTanoBnoXeHun. B TeyeHne Bcero nepmnoaa
XU3HN NPOEKTOB HA HUX 3a4encTBOBaHbI BbICOKOI'IpOCbeCCI/IOHaJ'IbeIe cneunanncTsbl. I'IpoeKTHoe ynpasneHue,
nrnaHnpoBaHmne KanutarbHbIX 3aTpaT U MOHUTOPUHT BbINMOJIHEHNA BCEX npouenyp npoBoOUTCA B paMKax aHannsa
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BbINOMHEHNST KMOYEBbIX 3TanoB npoekta u biogxeToB. Tawke co3gaH KomuTteT no obecneyeHunio HapawuBaHusi
Npon3BOACTBA, KOTOPbIN NoaunHsaeTcs CoBeTy [IMpekTopos.

HepaBHo 0bObsIBNEHHOE pacluMpeHue nNpou3BoACTBa Ha AKTorae SIBMsieTCsl NMPOEKTOM poOCTa C HU3KMM YPOBHEM
pucka, NOCKONbKY WOEHTUYEH paHee peanu3oBaHHOMY NMPOEKTY, CTPOUTENBCTBOM KOTOporo Gyaet pykoBoauTb Ta
Xe NpOoeKTHas KoMaHaa, KoTopasi ocyLLecTBuNa CTPOMTENbLCTBO NEPBOro nepepabaTbiBaloLLEro 3aBoaa.

Bonee nogpobHasi MHoOpMaLma O KpymHbIX MpoOeKkTax pocTa BkMyeHa B pasgen «O63op nponsBoaCTBEHHOM
OesTenbHOCTU.

3anacbl 1 pecypcbl NOsie3HbIX UCKONaeMbIX
Bo3MoxxHble nocnedcmeus

3anacbl pyabl U MUHeparnbHble pecypcbl MECTOPOXAEHWUA, KOTOpbIMKU BnageeT [pynna, oLeHMBaOTCS, FMaBHbIM
obpasoM, nNpy MOMOLLM MeToda OLEHKM 3anacoB PyAbl M MUHEpParbHbIX PECYpPCOB, CHOPMUPOBAHHOMO €llle BO
BpemeHa ObiBwero Cosetckoro Cot3a. OueHka 3anacoB CBs3aHa CO 3HAYUTENbHBLIM  KONUYECTBOM
HGOHpe,D,eHeHHOCTeVI n ,EI,OI'IyLIJ,eHI/Il7I, M3MEeHEeHNe KOTOpPbIX, MOryT BbIi3BaTb HeOGXOLI,VIMOCTb 3aHOBO nNepecynTbiBaThb
3anacbl pydbl, a TakKkKe npuBeCctn K HeratmpHomy BIIMAHUKO Ha 3KOHOMWUYECKYHO >KN3HEeCNnocobHOCTb
COOTBETCTBYIOLUX NPEeANpUATAA U NPOEKTOB pPa3BUTUSA.

lMpurumaembie mepbi

Mudopmauus o 3anacax pyabl U MUHEpanbHbIX pecypcax [pynnbl eXXerogHo nNpeacTaBnsieTcs B COOTBETCTBUM CO
ctaHgaptamm OGbeauHeHHOro komuTeTa no pyaHbim 3anacam (Kogekc OK3P — JORC Code) u npoBepsieTcs
HE3aBNCUMbIMWU TEXHUYECKUMW 3KcnepTamu. STOT MpoLecc BKIoYaeT B cebs, npu HeobxoaMMocTu, nocelleHune
PYOHWKOB HE3aBUCUMMbIMW TEXHUYECKUMUN IKCMEpTaMU, a Takke KOHBEPTALUMIO Pe3yrbTaToB OLEHKM, NOJTYyYEHHbIX
npv nomoLm MeToaa, copMMPOBaHHOTO BO BpeMeHa ObiBiero Cosetckoro Coto3a, B CUCTEMY, NPEAYCMOTPEHHYIO
OKBP. T[porpammbl reonoropa3BefoyHoOro OypeHwWsi MpoBOAATCA AN yry4yleHUs NMOHMMaHWUS reonorn4yeckomn
MHOPMaLMM HA MECTOPOXOEHUSAX.

Monutnyeckuim puck
Bo3moxkHbIe nocredcmeus

Bosgeincteue Ha I'pynny MOXEeT OKa3aTb NoyimTn4yeckad HGYCTOV’IHMBOCTb, nmMbo 3KOHOMUYECKMe U coumarbHble
U3MEHEeHUA B CTpaHaXx, rge oHa Beaet CBOH XO3HVICTBGHHYIO neaTenbHocTb. Peyb MOXeT uatm o nony4vyeHumn umn
oOHoBNEHNN pa3pemeHm71, a TakXe M3MeHeHUn npasun Me)i(AYHapOﬂHOPI TOProBJ1N U 3aKOHOAATEsNIbCTBa, KOTOPbIEe
MOryT NOBNUATb Ha YCIOBUA BE€AE€HUA ounsHeca n oTpuuaTesribHO OTPa3nTbCA Ha X035CTBEHHOM MOSIOXKEHUMN prnnbl,
Ha CpI/IHaHCOBbIX pe3ynbTatax ee OeATelibHOCTU, U NoTeHUManbHO NMpuUBECTU K MnoTtepe NNUEH3Nn Ha BegeHue
neATenbHOCTU.

lMpurHumaembie mepbi

KAZ Minerals nopggepxuBaet akTtuBHbin auanor ¢ [lpasutensctBamu KasaxctaHa u KbeiprbiactaHa no psagy
BOMPOCOB. M3MeHeHus TwaTenbHO OTCReXuBalTCcA, U Tam, rae Heobxoaumo, npoBoguTcs nobbuposaHue
nHTepecoB. KazaxcTaH aBnsieTcs ogHow Ux Hambonee NonmMTUYECKn CTaburbHbIX U SKOHOMUYECKN PasBUTbIX CTpaH
B LleHTpanbHoi Asun, noatomy CoBeT [MpeKTOpoB npoaorkaeT paccMaTpmaTb NONUTUYECKYIO, COLMArbHYO U
9KOHOMMYECKYI0 06cTaHOBKY B KazaxcTaHe kak 6naronpusaTHyto u pasgenseT onTMMU3M B OTHOLLEHUW YCMOBUI ANs
BegeHus bmuaHeca B JaHHOM permoHe.

CobnogeHne HOpMaTUBHO-NPaBOBLIX Tpe6oBaHUI
Bo3MmoixHble nocriedcmeust

B KasaxcTtaHe n KprFbISCTaHe BCe npupoaHble peCypcCbl NpuHaaneXat rocyaapcTey, U npaBa Ha Heapononb3oBaHNe
OOIMKHblI OOHOBNATLCS. 3akoHOAATENbCTBO, B TOM 4MCNEe 3aKOoH O Hegpononb3oBaHMn " HanoroobnoxeHuu,
,El,eIZCTByeT OTHOCUTEJIbHO HeaJaBHO M 3TO MOXEeT npuBoAUTb K 4YaCTbiIM U3MEHEHUAM U HeonpeaeneHHOCTU
TOJIKOBaHUA, NnpuuMeHeHnd N NCNoJIHEHNA YCTaHOBITEHHbIX HOPM.

HeucnonHeHne noNoOXeHUn 3akoHoOaTeNbCTBa MOXET npuBeCcTn K CaHKUMAM CO CTOPOHbI YMNOJIHOMOYEHHbIX
OpraHos, LIJTpa(*)aM, Cy,El,e6HbIM pas6|/|paTeanTBaM, N, B KOHEe4YHOM wuTore, K nortepe JNunueH3nnm Ha BegeHune
AeATeNbHOCTU. prnne TakKkKe Moryrt OblTb BMEHEHbI 3HA4YUTENbHbIE CyMMbl Hanoros, UM Xe CyMMbl Halloros,
nognexawe BoO3MeLeHnto, MoryTt ObITb HE BO3BpalleHbl, Kak oXXngarnocCh.

lpuHumaembie MepbI

PyKOBO,EI,CTBO prnnbl noanepXmBaet KOHTAKTbl C COOTBETCTBYHOLWMMU YNONTHOMOYEHHbIMU OpraHamMu, a TakKkKe
06pau.|,aeTCF| 3a KOHCynbTauunamu, yTobbl 0bBEecneunMTb UCMNONHEeHWe BCeX Tpe6OBaHI/II7I 3aKoHOOaTenbCTtBa U
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MOJIOXKEHUIA KOHTPAKTOB Ha HeAponosib3oBaHue. MNeped COOTBETCTBYIOLLMM AenapTaMeHTOM NocTaBneHa 3agava no
KOHTPOINO Hag COOIoAEeHNeM YCIOBUIN KOHTPAKTOB Ha Heaponosib3oBaHve. PYKOBOACTBO TECHO COTPYAHWYaET C
HamnoroBbIMWU OpraHaMu W MPUHMMAaEeT Yy4yacTMe B O0OCYXOeHWM MpefnaraeMbiXx MOMPaBoOK B HanoroBoe
3aKkoHogaTenbcTBo. bonee nogpoGHO O HAroroBOW CTpaTerMm W yrnpaefieHWM HamnoroBbiMU puckamu [pynnbi
usnoxeHo B pasgene «®duHaHcoBbIi 0630p». COOTBETCTBYIOWME MpoLedypPbl MOHWUTOPUHTA WU PacKpbITUS
MHpopMaLMN OeNCTBYIOT ANS COENOK CO CBA3aHHBIMU CTOPOHaMM.

PUHAHCOBbDIE PUCKU
LleHoBOWM puCK No CbipbeBbLIM TOBapam
Bo3MoixHble nocsiedcmeust

PESyJ'IbTaTbI OeATEeNIbHOCTU prnnbl B 3HAYUTENbLHOWN CTEMNEHN 3aBUCAT OT LIEH Ha CblpbeBble TOBapbl, B Y4aCTHOCTH,
Ha Medb, U B MEHbLUEN CTENeHM - OT LeH Ha 30J10TO, cepe6po N UNHK. LleHbI Ha CblipbEBble TOBapbl MOIryT UMETb
LLII/IpOKVI17I ananasoH konebaHui n 3aBuUcCAT oT pana (*)aKTOpOB, B TOM 4ucCrie OT MMPOBOIO Cnpoca u npeanoXxeHuda n
HaCTpOEHNA NHBECTOPOB.

lMpuHumaembie Mepbi

pynna HenpepbIBHO NPOBEPSIET YYBCTBUTENBHOCTb CBOEro BGM3Heca k konebaHusiM LieH Ha cbipbeBble ToBaphbl. Kak
npasuno, Fpynna usberaet xemXMpoBaHUS LiEH Ha CbipbeBble TOBapbl, HO MOXET MCMNONb30BaTb Nporpammy
Xe4XXMpOBaHUS NO OTAENbHLIM CbIpbEBbLIM TOBapaM B TeX Cry4asix, korga no onpegenenunto Coeeta [MpeKkTopoB
o60ocHOBaTb YBEPEHHOCTb B ByAyLLeM ABWKEHUN OEHEXHbIX CPeACTB CTaHOBUTCS HEOOXOOUMBIM.

BantoTHbIM PUCK U PUCK UHDNALUN
Bo3mosxHbie nocsiedcmeust

KonebaHue kypca BantoTbl nn MHMNSALUNS B IOPUCAMKUMAX, B KOTOPbIX [pynna BegeT CBOO AEATENbHOCTb, MOXET
NPVBECTM K MOBbLILLEHWIO pa3Mepa pacxogoB B ByayuwiemM. Tak kak pyHKUMOHaNbLHON BanioTOW NPOU3BOACTBEHHbIX
npeanpusaTuin pynnbl ABNsSeTCA MecTHas BantTa, konebaHme kypca BanioTbl MOXET MPUMBECTM K Joxodam M
ybblTKaM OT KypCOBOW pa3sHWLbl, BKIIOYAEMbIM B OTYET O A0X0AaX, U K HECTabUNbHOCTU YPOBHS YMCTbIX aKTMBOB,
oTpaxaemsbix B byxrantepckom 6anaHce [pynnbi.

lMpurumaembie mepbi

Mo Mepe BO3MOXHOCTU, AeHEeXHble pacyeTbl N0 XO3ANCTBEHHbIM onepauusamM, oTpaKeHUe CTOMMOCTM aKTUBOB U
06s3aTenbCTB ocywecTensoTes pynnoii B gonnapax CLUA. Fpynna B o6weM He Xed)KUpyeT CBO NOABEPKEHHOCTb
BasIlOTHOMY PUCKY B OTHOLLEHUM OMepaLMOHHbIX PacXOAoB.

Bo3gelicTBue B3auMmooTHolleHu ¢ Kutaem
Bo3moxxHble nocnedcmeus

pynna ocyLecTBNSET Npoaaxu orpaHNYEHHOMY YNCy 3aKa3umkoB B KuTae, B 4aCTHOCTU, MEAHOrO KOHLEHTpaTa.
CtoumocTb nepepaboTku u aduHaxa 3aBUCMT OT MedennaBUnbHbIX MOLWHOCTEN B KuTae u ypoBHS MOCTaBOK
MeLHOro KOHLIEHTpaTa B PEroHe.

Kutan ssnseTca BaXHbIM WCTOYHUKOM UHAHCUpOBaHWSA ANs [pynnbl, KOTOPbIA MpefocTaBun AONroCpoOYHbIe
3anmbl, coctaBnsowme $3.0 mnpg gonnapos CLUA no coctosHuio Ha 31 gekabpsa 2017 roga. Kpowme Toro, 'pynna
ucnonb3yeT ycryrn noApsaYMKOB U 3aKkynaeT maTepuansl u3 Kutas.

lMpurHumaembie mepbl

Ha boswakone un AkTorae npou3BOAUTCA MEOHbIN KOHLEHTpAaT, KOTOPbI npuBrekaTeneH Ans KATaMCKuX
MeOennaBunbHbIX 3aBOAOB WU3-3a CBOEW «4YUCTOTbI» W BLICOKOrO COAEpXaHWsi cepbl. [pynna nogaepxuBaet
napTHEpPCKMEe OTHOLLEHUS CO CTpaTerMyecknmmn 3akasdnkamm B Kutae.

pynna Takke NOAAEPKUBAET OTHOLLEHUS C PAAOM MeXAyHapOAHbIX KpeauTHbIX 6aHKOB, UMEET KpeaUTHbLIV JOrOBOpP
no nNpenskcrnopTHOMY (hUHAHCUPOBAaHWUIO, KPeauUTHbIN AoroBop ¢ baHkom passutua KasaxctaHa, a Takke umeer
BO3MOXHOCTb paccmaTpmBaTth ApyrMe UCTOYHMKKU KanuTana B cnyyae HeobxogumocTu

MpuobGpeTeHne u npopaxa akTUBOB
Bo3mosxHbie nocniedcmeust

pynna MoxeT npuobpeTtaTb Unu NPo4aBaTh akTUBLI UV NPeanpuaTUs, KOTOPbIE He MPUHOCAT OXMUAAEMbIX BbIrog
Wnn npupocta ctoumocTu anst pynnbl. VISMEHEHME PbIHOYHBIX YCIOBWI, HEMpaBWIbHbIE MPEANOSNIOKEHUS UMK
HedoYeTbl HPUAMYECKOR IKCTIepTU3bl MOTYT MPUBECTU K MPUHSTUIO HEBEPHbIX PEeLUeHWi, a, criefoBaTtesibHO, K
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NprMoBpeTEHNSIM I NpoaaKe akTUBOB, KOTOPbIE HE CMOTYT NMPUHECTU OXuaaemblx Bbiron. Peopranusauus pynnbl
npoBoAnnacbk B COOTBETCTBMM C 3akoHaMu 1 TpeboBaHuAMN KazaxcTaHa, KoTopble MOryT MEHSATbCS U No-pa3HoOMY
WHTeprnpeTUpoBaThLCs, BKMOYas NpaBoOBble U Hanorosble acnekTbl PeopraHunsauun 2014 roga, KoTopble Takke MoryT
NPUBECTU K BO3HUKHOBEHUIO 06sa3aTtenbcTe ans KAZ Minerals.

lMpuHumaembie Mepbi

Bce noTeHumanbHble NPUOBPETEHUST M NPOAAXM aKkTMBOB MNPOXOASIT CTPOrMiA MNPOLIECC OLIEHKM C y4acTueMm
crneunanicToB M Mpu noanepXke He3aBUCUMbIX KOHCYNbTAHTOB B crlydae HeobxogumocTu. o 3aknoyaembim
cAenkam npoBoAsATCS IOPUAMYECKME IKCMEPTU3bI, @ CYLLECTBEHHbIE CAENKN noanexart npoBepke U ogobpeHuto co
cTopoHbl CoBeTa [INPeKTOPOB, BKIOYasi rapaHTUo TOro, YTO CAENKa COOTBETCTBYET cTpaterum pynnbl, y4nuteiBaeT
KrntoyeBble AOMNYLEHUS, U NO HEN onpeaeneHbl COOTBETCTBYHOLLME PUCKU.

Puck nukBngHocTH
Bo3moxxHble nocnedcmeus

pynna noaBepraeTcs pUCKY NUKBUOHOCTM, €CNM OHa HE BbIMOSHAET CBOM nnaTexHble obssaTenscTBa No mMepe
HaCTYNMEeHNs CPOKOB WX MoraweHus WnM HecnocobHa nonyyYntb [JOCTYyn K NpueMneMbiM  UCTOYHMKaM
duHaHcupoBaHusa. HecobniogeHne ycrnoBuii (OUHAHCOBbLIX KOBEHAHTOB MOXET MPMBECTU K TOMY, YTO 3aeMHble
cpencTBa CTaHyT HeAOCTYNHbIMM, U AOMKHbI 6yayT 6bITh NoralleHb!.

HecnocobHOCTb ynpaBnsTb PUCKOM JIUKBUAHOCTM MOXET WMMEeTb CYLIEeCTBEHHOE BO3LEeNCTBME Ha [BUXEHWUe
OeHeXHbIX cpeacTB [pynnbl, 4OXO4bl U (HMHAHCOBOE MOSIOXEHME.

Mpurumaembie mepbi

CoBeT [IMpeKTopoB TLIATENbHO OTCNEXMBAET MNPOrHO3HbIE OEHEXHble MNOTOKM W MPUHMMAeT (UHAHCOBYHO
ctpatermio. Ha 31 gekabpsa 2017 roga pynna umena copasMepHbi YpOBEHb OOCTYMHbLIX KPeAUTHbIX CPeacTB B
pasmepe $1,821 MNH B BUAE HANUYHOCTM U AOCTYMHbIX KpEOUTHBIX JIMHWIA.

pynna vMeeT ycnewHbln OnbIT MO MPUBEYEHNIO 3aeMHbIX cpeacTB. bomblwasa yactb 3agosmkeHHocTw [pynnbl
ABNAETCHA A0NTOCPOYHON.

HanbHerwas MHgopMauus O HENpPepbIBHOCTM M YCTOWYMBOCTU OEATENBbHOCTW BKIOYEHA B NpuMedaHue 2 K
¢MHaAHCOBOW OTYETHOCTH.
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KOHCONMOUPOBAHHbIA OTYET OB OBLLEM COBOKYNMHOM OOXOOE
3a roa, 3akoHumBLUMiics 31 gekabps 2017 roga

$ MnH (ecrnu He ykasaHo 1Hoe) Mpum. 2017 2016
[oxoapbl OT peanusauun 4(6) 1,663 766
CebecToMMOCTb peanns3oBaHHON NPOAYyKLMn (755) (413)
BanoBown poxopn 908 353
Pacxopabl no peanunsauum (69) (32)
O6LweagmMuHUCTpaTUBHBIE pacxodbl (108) (104)
Mpoune onepaumoHHbIe 4OX0Abl, HETTO 4 4
Y6bITKM OT 06ecLeHeHns 5 (20) 3)
OnepauMoHHbLIN foxoa 715 218
MpeacTtaBneHHbIN Kak:

OnepaumnoHHbIN Joxof (3a BblYeTOM 0cobbIx cTaTewn) 734 221
Ocobble cTatbu 6 (29) 3)
[oxoabl OT PUHAHCMPOBaHNA 7 30 9
Pacxopgbl no hHaHCMpOBaHUIO 7 (165) (56)
[oxon oT KypcoBOW pasHuLbl, HETTO - 49
Joxopn Ao Hanoroo6noXxeHus 580 220
Pacxogbl o nogoxoaHoOMy Hanory 8 (133) (43)
Ooxop 3a rog 447 177
MpeacTaBneHHbIN Kak:

Bbaszosas MNpnbbINb 9 476 180
Ocobble cTaTtbu 6 (29) 3)
OTHOCUMBIN:

AkunoHepam KomnaHuu 447 177
HekoHTponupytoLlen gone - -

447 177

Mpounit COBOKYNHbIN A0XO0A NOCIe Hanoroo6noXxeHUA 3a nepuoa:

CTtaTbu, KOTOpPbIE BNOCNEACTBUN MOTYT ObITb peknaccMguLMpoBaHbl B OTYET O AoXo4ax U

pacxogax:

KypcoBas pasHuua, BO3HUKatoLasi Npu nepecyeTe OTYETHOCTH 3apybexHbIX NpeanpusaTni 8 35
CTtatbu, KOTOpble HMKOrAa He ByayT peknaccnuunpoBaHbl B OTHET O AoX04ax U pacxodax:

AKTyapHbIn [oXo4 OT Bo3HarpaxaeHun paboTHUKam, 3a BbIYETOM HanoroBoro addpexra 1 —
Mpounin cOBOKYMHbLIN A0OXOA 3a roA, 9 35
O6LWMI1 COBOKYNHbIN [0OXOA 3a rog 456 212
OTHOCUMBbIN:

AkumoHepam KomnaHum 456 212
HekoHTponupytoLlen gone - -

456 212

Joxoa Ha aKLu1io, OTHOCMMbIN akuMoHepam KomnaHum

OOGbIKHOBEHHbIV OX0 Ha aKLMIO — OCHOBHOW U pa3BoAHEHHbI ($) 9(a) 1.00 0.40
[loxon Ha akumio, OCHOBaHHbIV Ha Ba3oBol MpUBbLINKY — OCHOBHOW U pa3BoAHEHHbIN ($) 9(6) 1.07 0.40
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KOHCONMUOUPOBAHHbIW BYXIANTTEPCKWUIA BAINAHC
Ha 31 pexkabps 2017 roga

$ MnH TMpum. 2017 2016
AKTUBbI
BHeo6opOTHLIE aKTUBDI
HemaTepuanbHble akTuBbI 7 8
OcHoBHbIe cpeacTea 2,535 2,670
opHoOoGbIBatOLLME AKTUBHI 438 422
Mpoune BHEOOOPOTHbLIE aKTUBbI 10 170 364
OTNOXEHHbIN HanoroBbIN akTUB 65 72
3,215 3,536
Tekylimne akTUBbI
ToBapHO-MaTepuanbHble 3anachl 359 247
ABaHCbI BblaHHbIE 1 MPOYMNe TeKyLLMe aKkTVBbI 82 54
lMpeponnata no nogoxogHOMY Hanory 13 7
ToproBasi 1 npoyasi 4ebuTopckas 3a40MKEHHOCTb 132 105
MuBectnumm 14(B) - -
[eHexHble cpeacTBa u AeHEXHble SKBMBANEHTbI 14(6) 1,821 1,108
2,407 1,521
Bcero akTuBbl 5,622 5,057
KanuTtan n o6sasatenncTBa
Kanutan
AKUMOHEPHBIN KanuTan 11(a) 171 171
[Mpemusa no akumam 2,650 2,650
PesepBHbIn kanuTan 11(8), (2,029) (2,037)
HepacnpegeneHHbIi goxon, 203 (251)
[Dons akumoHepoB KomnaHumn 995 533
HekoHTponupytowas gons 3 3
WToro kanutan 998 536
[donrocpo4Hble o6s3aTenbCTBa
3alimbl 12 3,459 3,446
OTnoXeHHOoe HanoroBoe 06a3aTenLCTBO 70 56
BosHarpaxaeHns paboTHukam 14 15
[1poBM3MM Ha BOCCTaHOBNEHNE MECTOPOXAEHUM 67 57
Mpoune gonrocpoyHble 06s3aTENLCTBA 13 7 292
3,617 3,866
TeKywue obs3aTenbcTBa
ToproBasi 1 npoyasi KpeaAMTopcKas 3aJ40MKEHHOCTb 272 309
3alimbl 12 418 331
MopoxoaHbIv Hanor K ynnaTe 15 11
BosHarpaxgeHus paboTHukam 2 2
Mpouue Tekywme obsizatenscTea 13 300 2
1,007 655
Utoro o6sa3aTtenbcTBa 4,624 4,521
Utoro kanutan u o6s3aTtenbcTBa 5,622 5,057
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KOHCOHI/ILWIPOBAHHbII?I OTYET O ABUWXEHWUW OEHEXHbLIX CPEACTB
3a roa, 3akoH4ymBLUMiics 31 gekabpsa 2017 roga

$ MnH TMpum. 2017 2016
[BuxXeHne feHeXHbIX CpeAcTB OT onepaunoHHON AesATeNIbHOCTU

[MocTynneHue aeHexHbIX CPeacTB OT NoKynaTenen 1,640 700
YucTble nocTynneHus/(BeinnaTsl) no gonrocpoyHomy HAC 232 (89)
Bbinnarta geHexHbIx cpeacTB paboTHMKaM, MOCTaBLLUMKaM U MO Hanoram, 3a UCKIMYeHneM

ponrocpoyHoro HOC v nogoxogHoro Hamnora (788) (491)
MocTynneHue AeHeXHbIX CpeACTB A0 ynnaTbl NPOLEHTOB M NOAOXOAHOro Hanora 14(a) 1,084 120
MpoLeHTbI BbinnavyeHHble (222) 179)
[Moaoxo4HbIN HaNor BbiNna4YeHHbIn (110) (39)
YucTtble AeHeXHble cpeacTBa oT/(Mcnonb3oBaHHbIE B) ONepauMoOHHON AeATENbLHOCTN 752 (98)
[eHexHble cpeacTBa OT UHBECTULIMOHHOW OesATeNbHOCTH

[MpoueHTbl NonyyYeHHble 16 9
MocTynneHust ot BbIObITUS OCHOBHBIX CPEACTB U rOpHOA00bLIBAOLLNX aKTUBOB 1 1
MprobpeTeHne HemaTepmanbHbIX aKTUBOB 2 )
MprobpeTeHne OCHOBHbLIX CPeacTB (92) (269)
MHBecTnumm B ropHogo6biBatoLne akT1BbI, BKNOYasA NULEH3UN (43) (52)
lMnaTexun No KOHTpaKTam Ha HegpOnonbL30BaHne (1) 2
[MprnobpeTeHne AONTOCPOYHBIX MHBECTULIMIA - (2)
MaMeHeHns1 KpaTKOCPOYHbIX HAHKOBCKMX AEMN03NTOB 14(B) - 400
YucTtble AeHeXHble cpeacTBa (MCnonb30oBaHHbIe B)/OT UHBECTULIMOHHOW AeATEeNbHOCTU (121) 83
[eHexHble cpeacTBa oT PMHAHCOBOWN AesATeNIbHOCTU

[MocTynneHus 3aemHbIX CpeacTB 376 594
BosBpaT 3aeMHbIX cpeacTs (294) (321)
YucTtble AeHeXHble cpeacTBa oT huHaHCOBOW AEeATENLHOCTU 14(B) 82 273
YuncTtoe yBennyeHne geHeXHbIX CPeacTB U AEHEXHbIX SKBMBANEHTOB 14(B) 713 258
[eHexHble cpeacTBa U AeHEXHbIE 3KBMBASIEHTbl HA Ha4ano roga 1,108 851
O dekT nameHeHnss 0GMEHHOIO Kypca Ha OEHEXHbIE CPEACTBA U AEHEXHbIE SKBMBAIEHTbI 14(B) - (1)
[eHexHble cpeacTBa U AeHEeXHble 3KBMBaNeHTbl Ha KOHel roga 14(0) 1,821 1,108
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KOHCONMUAUPOBAHHbIA OTYET OB UBMEHEHUAX B KAMUTAINE

3a roa, 3akoH4ymBLUMiics 31 gekabpsa 2017 roga

[ons akunonepos KomnaHuu HekoHTpo-

AKUMOHEPHBIV Mpemusa no PesepBHbIf Hepacnpege- nupytowas Wroro
$ MnH kanuTan akunam kanuTan®  neHHbIi 4OXOA WNtoro fons KanuTan
Ha 1 siHBaps 2016 roga 171 2,650 (2,072) (430) 319 3 322
YucTbih goxoa 3a rog - - - 177 177 - 177
KypcoBas pasHuua, BO3HMKalOLLaa npu nepecyeTte

OTYETHOCTU 3apyBexHbIX NPeanpuATUn — — 35 - 35 - 35
OBLwun coBOKYMHbIN YyOBITOK 3a rog - - 35 177 212 - 212
BbinnaTbl Ha OCHOBE OONEBbLIX MHCTPYMEHTOB 3a

Bbl4ETOM Harnoros — — — 2 2 — 2
Ha 31 pekabps 2016 roaga 171 2,650 (2,037) (251) 533 3 536
YuncTbii goxon 3a rog, - - - 447 447 - 447
KypcoBas pasHuLa, Bo3HMKaloLWwasa npu nepecyeTe

OTYETHOCTM 3apy6exHbIX NPeanpUsTAA - - 8 - 8 - 8
AKTyapHbI foxoA OT BOo3HarpaxaeHun paboTHuKam,

3a BbIYETOM Harnorosoro agpdekra - - - 1 1 - 1
OOBLwun coBOKYMNHBIN JoX0A 3a rog, - - 8 448 456 - 456
BbinnaTbl Ha OCHOBE OONEBbLIX MHCTPYMEHTOB 3a

Bbl4ETOM Harnoros — - - 6 6 - 6
Ha 31 gekabps 2017 roaga 171 2,650 (2,029) 203 995 3 998

1 Cm. npumevanue 11(B) Ans aHanusa pasgena «PesepBHbIv kanuTany.
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NMPUMEYAHUA K COKPALI.I,EHHOI?I KOHCOHVILI,I/IPOBAHHOI?I ®UHAHCOBOW OTYETHOCTMU
3a roa, 3akoHumBLUMiics 31 gekabps 2017 roga

1. KopnopatuBHasa uHcgpopmaums

KAZ Minerals PLC (pnanee — KomnaHus) — KOMNaHus ¢ orpaHnM4eHHON OTBETCTBEHHOCTbIO, 3aperMcTpMpoBaHHas B
AHrnum n Yansce. Opuandecknin agpec Komnanuu: 6th Floor, Cardinal Place, 100 Victoria Street, London, SW1E
5JL, United Kingdom. N'pynna coctout n3 KomnaHum n ykasaHHbIX H/XKE KOHCONMMAMPYEMbIX JOYEPHUX NPeaNpUaTUN.
B coctaB [pynnbl BxogaT nogpasgeneHna boswakonb, AkToranm, npegnpuatusa BocTtoyHoro pervoHa,
nogpasgeneHve bosbimyak, 1 MpoekTbl pa3BuTus, BKNoYasi NpoekT «Kokcam».

2. OcHOBbI NOAroTOBKM

HacTtosuasa cokpalleHHas KOHCONMAMpoBaHHas prHaHcoBasa OTYETHOCTb (Janee — oMHaHcoBasi OTYETHOCTDL) 3a
rod, 3akoHumBlumnca 31 pgekabps 2017 roga, He sBRseTcs 0BA3aTenbHON YacTbio OTYETHOCTW, Kak yKa3aHoO B
Pasgenax 435 (1) u (2) «Akta o KomnaHusax» 2006 roga. OduumnanbHas oTYETHOCTb 3a rof, 3akoHuymsLumincs 31
nekabpsi 2016 roga, 6bina HanpaeneHa Perncrpatopy koMnaHui, a aHanornyHas otyeTHocTb 3a 2017 rog 6yaet
HanpaerneHa nocne nposeaeHus ExeroaHoro obuiero cobpanns KomnaHum, HasHavyeHHoro Ha 3 mas (4etBepr) 2018
roga. Mo gaHHOW OTYETHOCTM ObiN BbINYLLEH ayAUTOPCKMI OTYET, KOTOPbIA HE COOEPXKMT OrOBOPOK, HE BKIOYaeT
Kakux-nmbo BOMPOCOB, K KOTOPbIM ayauTOp XOTen MpUBeYb BHUMAHWE, N HE COAEPXUT KaKoro-nnbo nonoxeHus
cornacHo pasgeny 498(2) unm 498(3) Akta o komnanusix 2006 roga B OTHOLLEHUWN 3TOW OTHETHOCTM.

(a) HenpepbIBHOCTb AeATeNbLHOCTH

NHdopmauus 0 x03aicTBEHHON AesTensHOCTH [pynnbl, a Takke akTopbl, KOTOPblE MOryT OKasaTb BNUSHUE Ha ee
Oyaywmn pocT M NpPOM3BOACTBEHHbIE MoOKasaTenu, npeacTtaeneHol B pasgene «O630p npousBoACTBEHHOM
aestenoHocTny. duHaHcoBble pesdynbTaTbl U PUHAHCOBOE NONOXeHue [pynnbl, ABMXKEHNE ee AEHEXHbIX CPeacTB U1
UMeLMecs B HanmuMyMnm KpeauTHble NUHUWM npeacTtaBneHbl B pasgene «®PuHaHcoBbii 0630p». Kpome TOro,
getanbHoe onucaHue uenen [pynnbl, NOAMTUKM KM Npoueayp ynpasreHus CTPYKTYpoW ee Kanutana, nosuumen
NWKBMAHOCTN W (PMHAHCOBBLIMW pUCKaMK, BO3HWKaKOLWMMKM BCReACTBME NOABEPKEHHOCTU [pynnbl  puckam
M3MEHYMBOCTM LEH Ha CbipbeBble TOBapbl, MPOLIEHTHOW CTaBkW, OOMEHHOro Kypca W PUCKY HEeUCMONHEHUs
0653aTenbCTB BCTPEYHLIMKW CTOpPOHaMW, MpeAcTaBleHO B MpuMeYaHusix K [ogoBoMy oOTyeTy U huHaHCOBOW
OTYETHOCTM.

pynna ynpaBnsieT pUCKOM NWKBMAHOCTU 3@ CYeT noagepXaHus AOCTYNHbIX KPEAWUTHbIX FMHUA M OBOPOTHBIX
cpeancte. CoBeT [IMpeKkTopoB CneamnT 3a ypOBHEM YMCTON 3aA0MKEHHOCTM [PynMbl C y4eTOM OXMAaeMbIX NepcrneKkTms
B OTHOLLEHUM (DPUHAHCOBOrO MOMOXEHUS, ABUXEHUS OEeHEeXHbIX cpeacTs, byaywmx kanutanbHbix 3aTpaT [pynnbl, a
Takke TpeboBaHMI K 06CNYXMBaHMIO Jonra.

Ha 31 pekabGps 2017 roga umnctas 3agormkeHHocTb [pynnbl coctaBuna $2,056 mMnH npu obLuel 3ad0MmMKeHHOCTH
$3,877 MnH 1 cymMMapHbIX NMUKBUAHLIX cpeacTBax B pasmepe $1,821 mnH.

O6Lwasn 3ag0mMKeHHOCTb COCTOUT U3:

$1,524 MnH — No KpeauTHOW NUHUK, NpeaocTasneHHon FBEPK ans paspaboTku npoekToB «Boasluakons» u
«BbosbiMyak», kKoTopble noanexaT noraweHuto o 2025 roaa;

$1,455 MInH — no KpeauTHBIM NUHKAM, NpegocTaeneHHbiM FBPK B gonnapax CLUA v toaHsix, Ana paspaboTku
npoekTa «AKToramy», KoTopble noanexar noraweHuio o 2029 roga (CyMMbl NoratlieHus no 3TUM KpeaUTHbIM
NMHWAM yBENnYuBaroTCs, HadmHasa ¢ mapTta 2018 roga);

$600 mnH — no MN®J1, KoTopble Noanexar noraleHunio B TedeHne nepuoaa ¢ uiona 2018 roaa no uwoHb 2021
roga; un

$298 MnH no KpeauTHoW NHWK, NpegocTaBneHHol BPK, koTopble noanexaT noralleHnto B Te4eHune nepuoaa c
mioHs 2018 roga no noHb 2025 roaa.

CoBeT [IMpeKkTopoB paccMOTpen NPOrHo3bl ABMXEHUSA AeHexXHbIX cpeacTte [pynnbl 3a nepmwog oo 31 mapta 2018
roga, MporHo3bl LEeH Ha CblpbeBble TOBapbl, ypOBEHb MPOM3BOACTBa B nogpasgeneHusax [pynnel, 6ygywwne
KanuTarnbHble 3aTpaTbl, BKMOYaa nraHupyemMoe pacluMpeHue npousBoAcTBa Ha AKTorae, OTrnoXeHHble Bbinnarhbl
komnaHum «NFCy», a Tarke Bbinnaty OCHOBHOrO Aomfra no KpeauTHbIM NHUAM, NnpegocTaBneHHbiM pynne. Coset
OvpekTopoB cunTaeT, YTo NPorHo3el pynnel, ¢ y4eTOM 060CHOBAHHOCTN NECCUMUCTUYECKOIO BapraHTa pasBuTus
CcoObITMI, MOKa3biBalOT, 4YTO Yy [pynnbl MMEKTCA AOoCTaTouyHble OO6beMbl NMUMKBMOHOCTM Ans obecneveHus ee
noTpebHOCTM B AeHEeXHbIX cpeacTBax B 0603pumom byaywem. CooTBeTCTBEHHO, [pynna npogoskaeT NpUMEHsITb
NPUHLMN HENpepbIBHOW AeSATENbHOCTU NPy NOAroTOBKE (PHAHCOBOW OTYETHOCTH.

(6) OcHoBa GyxranTepckoro y4yeta

HacTosiwwas COKpalleHHaa KoHconnanpoBaHHaA (*)MHaHCOBaﬂ OTYETHOCTb OblNla NoAroToBNEHa B COOTBETCTBUM C
npuHUMNOM y4eTa Mo MCTOpW—IeCKOIZ CTOMMOCTK, 3a WUCKIKOYEHUNEM MNPOU3BOOHbIX CbMHaHCOBbIX MHCTPYMEHTOB,
OUEeHEHHbIX Mo CI'IpaBeJJ,J'II/IBOVI CTOMMOCTW. KOHCOJ‘II/I/J,I/IpOBaHHaﬂ d)MHaHCOBaﬂ OTHETHOCTb MNpeacTaBlieHa B
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nonnapax CLUA (nanee — $), Bce AeHexHble CyMMbl OKpYrieHbl O MUITMOHa Aonnapos (aanee — $ MnH), ecnv He
yKa3aHo UHoe.

lMonoxeHns y4yeTHOW MNONWUTUKX, NPUMEHAEMON nNpW MNOAroTOBKE [AHHOW COKpaLLEHHOW KOHCONUAUPOBAHHON
(PUHAHCOBOW OTYETHOCTWU, COOTBETCTBYIOT MOMUTMKE, KOTOpas MCMnonb3oBanacb Mpu MOAroTtoBke (OUHAHCOBOW
oT4yeTHOCTM [pynnbl 3a rog, 3akoHumBLIMnCcA 31 gekabps 2017 roga.

Hukakne nonpaBku K cTaHgapTam WM WHTepnpeTauumsM, NpUMMEHWMble B Te4YeHue nepuoda, He okasanu
CYLLLECTBEHHOrO BO3LENCTBMSA Ha (DUHAHCOBOE MOSIOXKEHUE UMW MokasaTenu gestenbHocTu pynnbl. Fpynna He
[OCPOYHO NpUMeEHsiNa cTaHAapTbl, pasbsiCHEHWSI UK NOMpPaBKKU, KOTOPbLIE BbINK BbIMYLLEHLI, HO HE BCTYNWUIN B CUIY.

Mpn noaroToBke [aHHOW COKpaLLEHHOW KOHCONMOAMPOBAHHOM (IMHAHCOBOM OTYETHOCTM [pynna npuHAna Bce
cylwiecTBytoLme dyxrantepckue ctaHgapThl, n3gaHHble CoBEeTOM MO MeXAyHapO4HbIM CTaHg4apTaM byxranTepckoro
yyéta (panee — CMCBY), n Bce umerowmecs pasbsCHeHus, u3gaHHble KomuteTom no pasbAcHeHusm MCOO
CMCBY (pnanee — KPM®O) n npunatelie EBponeiickum Coto3om (aanee — EC) no 31 gekabps 2017 roga.

MC®O 15 «Bblpyyka no goroBopam ¢ nokynatensammy n MCO0O 9 «dPnHaHCOBbIE MHCTPYMEHTbI» SIBNSAIOTCA HOBbIMMU
cTaHgapTamu BGyxranTepckoro yyeta, BbinyweHHbiMu CMCBY v npuHateimn EC, koTopble BCTYynuAm B cuny ¢ 1
aHBapa 2018 roga. NpumeHeHWe 3TUX ABYX CTaHAapTOB WM MEpexod Ha MX MCNOMb30BaHWe He OKasblBaloT
CYLLEeCTBEHHOro BO3AENCTBUS Ha 4YncTble akTmebl [pynnbl. Bbonee nogpobHas wuHdoOpmauus O nepexoge K
cTaHgapTam, npumeHnMbiM HadnHasa ¢ 2018 roga, 6yaeT BknoyeHa B [040BOW OTYET M PUHAHCOBYK OTYETHOCTb
Mpynnbl 3a 2017 rog. Mpynna oueHuBaeT BnusHne MC®PO 16 «ApeHga» n KPM®O 23 «HeonpepeneHHoCTb B
OTHOLUEHMW NpaBui CYUCNEHMS Hanora Ha Npubbinb», KOTopble BCTynatT B cuny ¢ 1 auBapsa 2019 roga.

(8) OcHoBa KOHconuaauum

KoHconmampoBaHHas (prvHaHcoBas OTYETHOCTb OTpaxkaeT (PMHaHCOBOE MonoxeHne pynnbl N0 COCTOAHMIO Ha 31
Aekabps 2017 roga, a Takke mHaHcoBble nokadatenu [pynnel 3a rod, 3akoHumBwmnes 31 gekabpsa 2017 roga.

[oyepHMMU SBNAIOTCA NPEAnpUATUS, Haxoaswmecs nof KoHTpornem [pynnbl. KOHTpONb OCyLLeCcTBNSETCs, eCnu
Fpynna umeeT npaBO MPSMO WM KOCBEHHO PYKOBOAUTb TEMW BUAAMU AEATENbHOCTM NPEeAnpusTUsl, KOTopble
OKa3blBalOT Hauboree 3HauYUTENbHOE BIUSIHWE Ha [0XOAbl, Mornydaemble [pynnoi OT yyacTus B ynpaBneHun
OaHHbIM npeanpuaTnemM. ®MHaHCOBasi OTYETHOCTb AOYEPHMX MPEanpUATUA KOHCONMWAMPYETCS, HauuHas ¢ aaTbl
nepexofa KOHTponsi k Fpynne, u npekpallaeT KOHCONMANPOBATLCS, Ha4YMHAs C AaThl PaKTUHECKON yTpaThl KOHTPOSS.
Korgpa Mpynna npekpaluaeT KOHTpONUpOBaThb Npeanpustme, ocTaBlUascs OOMs BRadeHWs B 3TOM MPeanpusaTumn
nepeoLeHMBaeTCs [0 €e CnpaBeAsIMBON CTOMMOCTU C KOPPEKTUPOBKOW GanaHCoBOW CTOMMOCTM, OTHOCMMOWM Ha
poxodbl U pacxofbl. CnpaBenueas CTOMMOCTb MPUHUMAETCS 3a MepBOHaYanbHyl GanaHCoBYH CTOMMOCTb Ans
uener nocneaywLwero ydyeta YyAepXuBaeMoW [ONU B Ka4yecTBE acCOUMUPOBAHHOW KOMMaHUM, COBMECTHOrO
npeanpusaTAS UNU MHaHCoBOro akTuea. Kpome Toro, niobble CyMMbl, paHee Npu3HaHHbIe B MPOYEM COBOKYMHOM
[oXxofe B OTHOLUEHWU Takoro NpeanpusiTus, YYUTLIBAOTCA Tak, kak ecnu 6bl pynna HenocpeacTBeHHO npofana
COOTBETCTBYIOLLME aKTUBbI UK 0bsi3aTenbCcTBa. Takon Noaxon MOXeT 03HayaTh, YTO CyMMbl, paHee NpU3HaHHbIE B
NpoYem COBOKYMHOM J0X0Ae, OTHOCATCA Ha OOXOAbl U pacxoapl.

PurHaHCcoBas OTHYETHOCTb OOo4YepHUX I'Ipe,El,I'IpVIFlTVIVI NoAroTaBfMBAETCA 3a TOT XXe OTYETHbIN rof, Y4To U OTYETHOCTb
KomnaHun, B COOTBETCTBMM C NocrnegoBaTesfibHON yquHOVI nonuTtukon. Bece BHYTpUrpynnoBbie CcHeTa 1 onepauunu,
BKIo4aa Hepeanu3oBaHHble  O0XOA4bl OT  BHYTPUIrpynnoBbIX orlepau,MVl, NOJIHOCTbKO  3JTMUMUHUPYHOTCA.
HepeanmsoBaHHble y6bITKM SIIMMUHUNPYKOTCA TakK Xe, KaK Hepealiu3aoBaHHble 00XO0Abl, 3a UCKIKYEeHUeM TOro, 4to
OHU 3NTMMNHNPYKOTCA TOJIbKO B TOM obbeme, ons KOTOPOro HeT Npu3HaKkoB obecueHeHus.

(r) CooTBeTcTBME NpUHLMUNAM OyXranTepcKkoro y4yeta

KoHconvampoBaHHas duHaHcoBas nHgopmMauusa KomnaHum n Bcex ee goyvepHuX npeanpusatvi bbina nogrotoeneHa
B cooTBeTCTBMM ¢ MCPO, BbinyLeHHbIMM COBETOM MO MEXAYHApOAHbIM CTaHgapTam OyxranTepckoro yydeTta (aanee
— CMCBY) n nHTepnpeTaumsamu, BbinyweHHbIMU KomuteTom no mHTepnpetaumsam MCPO CMCBY, npuHaTeiMu
EBponenckum Coto3om, a Takke B COOTBETCTBUM C NONOXeHUsIMMN AkTa o komnaHumsix 2006 roga.

3. CyLI.l,eCTBeHHbIe 6yxranTepcme CyXgeHunsa n OCHOBHblIe UCTOYHUKM HeonpeaerieHHOCTU OUEeHOK

B xoge noarotoBku gaHHOM (OUHAHCOBOW OTYETHOCTU [MpeKkTopa NCMNOoNb3yT HEOOXOAUMbBIE CYXXAEHMWS, OLIEHKNA U
[ONyLLEHNS OTHOCUTENBHO 6anaHCcoBOM CTOMMOCTM aKTMBOB M 0653aTeNnbCTB, KOTOPbLIE HE MOTYT ObITh ONpeaeneHsl
U3 OpYrMx UCTOYHMKOB. CyXXOeHMs OCHOBaHbl Ha OCBEAOMITEHHOCTU [MpekTopoB 00 onpeaeneHHbiX ¢haktax u
00CTOATENBCTBAX, OTHOCALLMXCA K NpeablgyliemMy onbiTy. ®aktnyeckne pesynbratbl MOTYT OTMYATBCS OT CYyMM,
OTpaXeHHbIX B KOHCONUAMPOBaHHON (PUHAHCOBOW OTYETHOCTH.

OueHkM 1 COOTBETCTBYIOLLME AOMYLLEHNUST OCHOBaHbl HA UCTOPUYECKOM OMbITe U APYrMX PACCMOTPEHHBIX BaXKHbIX
dhakTopax. dakTnyeckne pesynbTaTbl MOFYT OTNIMYATLCA OT TakuMx oueHok. OueHKM U fexalme B UX OCHOBE
JOMyLLEHNST MOCTOSIHHO MepecMaTpuBaloTcs. M3MeHeHns B y4YeTHbIX OLeHKax MpusHaloTcs B TOM Mepuoge, B
KOTOPOM OHM NepecMaTpUBaloTCsl, eCliv U3MEHEHWEe BIMSIeT TOMNbKO Ha 3TOT nepwofd, NnGo B Nepuoae, B KOTOPOM
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OHMW MepecmaTprBaloTcs, U B Oyaylnx nepuopax, ecnv M3MeHeHve BNvsSieT Kak Ha TeKyluid, Tak 1 Ha byaywne
nepvoabl.

Huxe npuBedeHbl KPUTUYECKUE CYXOEHWSl, OCHOBHblE AOMNYLLEHUS W WCTOYHUKM HeonpenereHHOCTU OLEeHOK
OTHOCUTENbLHO ByayLlero, KOTopble, N0 MHEHUO [IMPEKTOPOB, MOryT OKka3aTb Hanbonee CylecTBEHHOE BNUSHME Ha
CYMMbI, OTPa)XeHHbIE€ B KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTU. Tem He MmeHee, [lupekTopa He oxuaaroT
3HAYUTENBHOIO pUCKa M3MEHEHMS CTOMMOCTU BHEOOOPOTHBLIX TOBAapHO-MaTepuarbHbiX 3anacoB, 0693aTenscTB No
BOCCT@HOBMEHUIO W PEKYNbTUBALUM MECTOPOXOEHWIN, HAroros, BKIIOYas OTIIOXKEHHble HanorM, B Te4veHue
cnegyowmnx 12 MecaueB BCreacTBME N3MEHEHNI B OLIEHKaX.

HocmuxeHue ypoeHsi npoekmHo20 npouseodcmea

C Toro MoMeHTa, Kak Npou3BOACTBEHHOE MoApasfeneHne JOCTUraeT YPOBHSA MPOM3BOACTBA, 3amnfiaHMpOBaHHOroO
PYKOBOACTBOM, U KOTOPbIN ABNAETCH YPOBHEM «MPOEKTHOro» NPOM3BOACTBA, Kanutanuaawums 3atpaT Ha pa3paboTky
MECTOpPOXAEeHMs,, B TOM u4ucrne 3aTtpaT no 3avmam, npekpawaeTcs, W HayuHaeTca amopTusauumsi
KanuTanuaupoBaHHbIX 3aTparT. [pu 3ToM JOXO4bl OT peanusaunm 1 onepaLmoHHble 3aTpaThl Y4UTbIBAKOTCS B OTYETE
0 Joxo4ax U pacxodax U He KanuTanuaupyrloTcs B Byxrantepckom banaHce. 3HauntensHoe CyKaeHue JOIMKHO ObiThb
BblHECEHO [nsi YCTaHOBMEHMSI TOro, 4YTO oOfnpefdeneHHble akTyBbl [pynnbl OOCTUIMAM  YPOBHSA MPOEKTHOro
nNpon3BoACTBa, B TOM YUCHE YTO:

0060CHOBaHHbIN nepmno BeBoa B 3KCrJjiyaTaunio 3aBepLUEH;

HabntogaeTcs yCTOVNVIBOG OOCTUXeHne npon3BoACTBEHHbLIX pe3ynbTaToB Ha MnpeaBapUTesibHO YCTAaHOBJIEHHOM
YpOBHE OXngaemom MOLLHOCTH Hapaay ¢ o4eBUOHbIMU NMpU3Hakamn CcTabnnbHOCTM JaHHOrO YPOBHHA;

n3enevyeHne MmmHeparnbHOro CblpbA OOCTUMIO OXXMAaeMoro ypoBHA UINn npm6nv|>+<aeTc;| K HEMY; U

cocTosifnacb nepedada NPOW3BOACTBEHHOrO MoApasdernieHnsl OT MPOEKTHOTro MepcoHana onepauvMoHHOMY
nepcoHany.

CuutaeTcss, 4YTO ypOBEHb MPOEKTHOro npom3BoAcTBa boswakonbckon dabpukn no nepepaboTke
KaonnHM3MpoBaHHOW pyapbl 6bin gocturHyT 1 uonsa 2017 roga. MNpuHumas Takoe pelleHne, AnpekTopa nocuntanu,
4YTO NpousBoauTenbHOCTbL habpuku Obina He MeHee 60% OT pacyeTHON MOLLHOCTM B TEYEHME TPEX MecsLEB, U B
LenoM 3TO COOTBETCTBYET HOpMaM OTpacreBOW MpaKTUKW. Mo3TOMy C yka3aHHOW faTbl Hayarnocb MpusHaHue
[OX040B OT peanu3auuMvM U NPOM3BOACTBEHHbLIX 3aTpaT B OTYETE O AOXOAax W pacxodax C amopTu3aumen
NPON3BOACTBEHHbBIX aKTMBOB. Bo3lwakonbckasa dabpuka no nepepaboTke cynbuOHOW pyAbl AOCTUIMA YPOBHS
NPOEKTHOro npouseodcTea 27 okta6psi 2016 roga.

AkToranckas oboratuTenbHas ¢abpuka no nepepaboTke cynbUOHOW pyabl OOCTUINA YPOBHS MPOEKTHOrO
npoussogctea 1 oktsi6psa 2017 roga npu ycTOMYMBOM Npou3BoacTBe He MeHee 60% OT pacyeTHOW MOLLHOCTU B
TeyeHue Tpex mecsueB. C ykasaHHOW AaTbl HA4yanocb NpM3HaHWe OOXOLOB OT peanusauuu N NPOU3BOACTBEHHbIX
pacxodoB B OT4eTe O [JOXOdax M pacxogax C amMopTu3aumMen MNpOM3BOACTBEHHbIX aKTMBOB. AKTOramckas
oboratutensHas ¢abpuka no nepepaboTke OKCUOHOW pyabl AOCTUINA YPOBHS MPOEKTHOrO NPou3BOACTBa 1 nong
2016 roga.

O6ecueHeHue akmueoe

OupekTopa nepecmaTpuBaloT GanaHCOBYH CTOMMOCTb akTMBOB [pynnbl C Lenbio onpeaeneHusi BO3MOXKHbIX
nHankaTopoB obecLeHeHus, ykasblBalolWwmux Ha HeBO3MellaeMoCTb GanaHcoBOW CTOMMOCTM akTuBoB. OueHka
HanMMuns WUHAMKATOPOB obecueHeHNs WM  HUBENUPOBAHUS TakoBbIX TpebyeT 3HAYUTENbHOIO CYXKAEHUS,
NpUHMMaoLLEro BO BHUMaHWe ByayLine onepaLloHHble U pMHAHCOBbIE NaHbl, LieHb! Ha CbipbeBble TOBapbl, CNPOC
N KOHKYPEHTHY0 cpeay. K nHamkaTopam obecLeHeHns1 pa3BefoyHbIX U OLLEHOYHbIX akTUBOB [pynnbl OTHOCATCA: (a)
NcTeYeHne cpoka OeUCTBMS NpaBa Ha pasBeaKy Ha onpefeneHHoM yyacTke U He Bo306HOBMeHMe TakoBoro; (6) He
BKJIIOMEHUWE B MflaH 3HaYUTENbHBIX PAcXOA0B Ha AanbHENLWYo pa3BeaKy Uinv oLeHodHble paboThbl; (B) pasBeaka u
OLleHKa 3anacoB He MpuMBENW K OGHapyXXeHU0 MNU MNOATBEPXKAEHUIO KOMMEpPYecKM peHTabernbHbIX 3anacoB
Mornes3HbIX UCKoMaeMblX, UMK (r) Hanuyne AOCTaTOYHbLIX AAHHbLIX, YKasblBalOLWMX Ha MOTEHUManbHbIA HEMOSHbIN
BO3BpaT GanaHcoBOW CTOMMOCTM aKTUBOB MO pe3ynbTaTaM pa3paboTku 1 peanusauuu.

I'IpM HaNM4Ynn Taknx nHAMKaTopoB GanaHcoBasi CTOMMOCTb akTMBOB B COCTaBe eAMHULbI, reHepMpyrou.l,elh OEHeXHble
cpeacTea, Unn paseegoydHble U OueHO4YHbIE aKTUBbI CpaBHMBAKOTCA C BO3MELLAaEMON CTOUMOCTbIO, KOTOpasa ABndAeTcA
OonbLUEel N3 YACTON CTOMMOCTM peann3aumn n LEHHOCTU NCNONb30BaHUA, KaK npaBuio, onpe/:l,enﬂemoﬁ Ha OCHOBE
ANCKOHTUPOBAHUA OXnaaeMbiX 6yﬂ,yLLl,I/lX AOEHEeXHbIX NMOTOKOB.

MogrotoBka OWNCKOHTUPOBAHHbIX 6yﬂyLLLI/IX OEHEeXHbIX NMOTOKOB BKIHO4YaeT OLUEeHKY pyKoOBOACTBOM LiEeH Ha CblipbeBble
TOBaphbI, pblHO‘-IHbIVI cnpoc 1 npepnnoxeHue, 6y/:|,yu.|,|/|e onepaunoHHble 3aTpaTbl, 3KOHOMWYECKYI0 1 HOPpMaTUBHO-
npaBoOBYIO Ccpeay, I'IOTpe6HOCTI/I B KanunTtalibHbIX 3aTpaTtax, A0JIT0CPOYHbIe MNiaHbl 000bIuKn 1 apyrue CbaKTOpr.
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Jliobble nocneaywoliMe W3MEHEeHUs [OBWKEHUS TMOTOKOB [OEHEeXHbIX CpeacTB BCMNeACTBME  U3MEHEHUs
BblLLIEHa3BaHHbIX )aKTOPOB MOTYT MOBMUSATL HA BO3MELLIAEMYIO0 CTOMMOCTb aKTUBOB.

OuLeHKa KntoYeBbIX BHELLUHUX U BHYTPEHHMX (PakTopoB, B TOM YUCHE U3MEHEHUS NPOrHo30B (POHA0BbLIX aHANUTUKOB
N OXUOAHWA pyKOBOACTBA MO CPeaHECPOYHbIM M LOMrOCPOYHBIM LieHaM Ha CbipbeBble TOBapbl, 0OMEHHbIE KypChbl
BantoT, AEeHEeXHble pacxoabl U NPON3BOACTBEHHbIE OXUAAHUA, BNUAOLLME Ha [pynny 1 ee eguHULbI, reHepupytoLLne
OeHexHble cpeacTBa (ganee — reHepvpyrolasi eanH1ua), NpoBeAeHHasi o coctosiHuio Ha 31 aekabpst 2017 roga (u
31 pekabps 2016 roga), He 0OHapyxuna HOUKaTopoB 06ecLiEHEHUS UITM HABENMPOBAaHMS TakoBbIX. [ eHepupytoLmne
eouHuubl pynnbl cormacyloTcs C onepauMOHHbIMK NodpasfeneHnsaMu Kak ykaszaHo B npumedadum 1. [pwu
POPMMPOBaHUN LEH Ha CbIpbEBble TOBAapbl MO MNOKa3aTensm ObecLeHeHMs Y4YuTbiBarncs MporHo3 (OHAOBbIX
aHanuTUKOB NO AManas3oHy OONTOCPOYHbIX LEH Ha Mefb CO CpedHewn LeHon Ha ypoBHe okorno 6,500 gonn. CLUA 3a
TOHHY.

,aOﬂé‘OCpO‘IHbIe moeapHO-MamepuasibHble 3anacbl

Pyna, cknagnpyemasa B npolecce ropHogoObiBatowwmx paboT, kotopaa He bygeT nepepabotaHa B TeveHue 12
MecsieB C OTYETHOW AaTbl, CUMTAETCHA He BolwleAllen B OOblYHbIN NMPOM3BOACTBEHHbIN LMK U, COOTBETCTBEHHO,
OaHHasi pyaa knaccudumumpyeTcsa B cocTaBe He0b6opOTHbIX akTMBOB. Knaccudumkauusa cknagmpyemon pyabl Mexay
0BOpPOTHBIMW U [OMrOCPOYHBIMA aKTUBaMW OCHOBaHa Ha CYXOEHUsIX OTHOCUTENbHO OXWAAeMOro BpeMEHU
nepepaboTkn n Oyaywmx NPOU3BOACTBEHHbIX MnaHoB. Cknagupyemass pyga oOTpaxeHa MO MeHbllen wu3
cebeCcToOMMOCTI M YMCTON CTOMMOCTU peanuaauum, Npu 3ToM Ynctast CTOMMOCTb peanuaaunm oLeHNBaEeTCsl C y4eToOM
nocriegyouiern nepepaboTkn, pacxo4oB Ha peanuaaunio 1 6yayLmx LeH Ha CbipbeBble ToBaphbl. LleHbl Ha cbipbeBble
TOBapbl, NPMMEHsIEMbIE NPW OLEHKE YMCTOM CTOMMOCTU peanusaunm, HaxogaTcs B AuanasoHe LieH, NPorHo3npyembix
POHOOBLIMY aHaNUTUKaMM.

OueHka 3anacoe pyOdbl u onpedesieHue CPOKO8 Ciy6bl OCHOBHbIX cpedcme

OnpegeneHne 3anacoB SIBNSAETCA OLEHKOW KONMYeCTBa MpoAyKTa, KOTOPbIA MOXET OblTb S3KOHOMHO M 3aKOHHO
usBneveH Ha pygHukax [pynnbl. [Ing oueHku 3anacoB Heobxooumbl AOMyLEHWS O AMana3oHe reonornyeckux,
TEXHUYECKMX W SKOHOMUYECKMX (DaKTOPOB, BKMOYas KOMUYECTBO, Ka4vyecTBO, TEXHOMOrMI NpPOU3BOACTBA,
KO3(bULMEHTbI U3BMNeYeHus, cebecTonmocTb A00bIYM, TPAHCMOPTHbIE pacxofbl, CNPOC U LEeHbl Ha CbipbeBble
TOBapbl, a Takke BamnoTHbIe Kypcbl. [pynna oueHnBaeT CBOW 3anachkl pyAbl N MUHEpParbHbIe PECYPChbl HA OCHOBE
nHdopmaumm, NOAroTOBNEHHOW KOMMNETEHTHbIMU CNeLanucTamm, B COOTBETCTBUM € nonoxeHmamn Kogekca JORC.

Mpw oLleHKe NONEe3HOro cpoka Crybbl pyAHMKa ANs Luenel yyeTa, 3anachl pyabl y4UTEIBAOTCS TONBKO B TOM Cryyae,
KOrga CylecTBYeT BblCOKasi CTerneHb YBEPEHHOCTU B BO3MOXHOCTU MX MPOMBILLIIEHHOrO U3BReYeHus. MNockonbky
3KOHOMMYECKME [ONyLEeHUs, UCTONb3yemMble [Ans OLEHKU 3anacoB, MepuoavMyvecku MeHsItoTCs B mpoLecce
MONyYeHUs1 AOMOMHUTENbHbLIX FEONOrMYECKUX AaHHbIX B XO3SUCTBEHHON AEATENbHOCTU, TO U OLIeHKa 3arnacoB Takke
MOXET NepuoaNYEeckn MEHSTLCS. VISMEHEHUsI B OTPaXkeHUN 3anacoB MOryT NOBMAUSTE Ha (PMHAHCOBbIE pe3yrbTaThl
1 chHaHcoBoe nonoxeHue Mpynnbl pasnuyHbIM 06pa3oM, BKIOYas criegytoLlee:

BO3MeLLlaeMasi CTOMMOCTb akTUBOB, KOTOPasi MOXeT M3MEHUTbCA BCMeACTBNE M3MeHeHNs ByayLumx pac4eTHbIX
NMOTOKOB AEHEXHbIX CPEACTB;

OTCpOYKa BCKPbILHbLIX paboT, KOTOPble PacCUUTLIBAOTCA Ha OCHOBE KO3dhMLUMEHTa OTHOLLEHWS PYAbl K MYCTON
nopoge;

W3HOC, UCTOLLIEHNE 1 aMOPTM3aLMs, Ha4YMCIEHHbIe B OTYETE O A0X04ax M pacxodax, MOryT U3BMeHWUTbLCS B cryyae,
€CIN OHU HAYMCNATCH C UCMOMb30BaHMEM NPON3BOACTBEHHOIo MeToaa, NMMbo B cryyae, ecrim U3MeHsIeTCs CPoK
nonesHowm cnyxbbl akTMBa;

NpOBM3MKN MO BbIBOAY U3 AKCMyaTaunm, BOCCTAHOBIIEHWNIO U PEKYNbTMBALIMN MECTOPOXAEHUA MOTYT U3MEHUTLCS
B Cfnyyae, €Cnu OUEHeHHble 3anacbl OKa3blBalOT BO3AEWCTBME HA OXWAAHUS B OTHOLIEHWM BpPEMEHU
OCYLLIECTBIEHMS NN CTOMMOCTM 3TON AEATENbHOCTH; 1

H6anaHcoBas CTOMMOCTb OTIIOXEHHbIX HanoroBbiX aKTMBOB MOXET W3MEHWTbCS BCreACTBME W3MEHeHW B
pacyeTax BEpOSTHOro BO3MELLEHNS HanoroBbIX NbroT.

Nmetowmiica pag HeonpeOeneHHOCTEN, NMPUCYLLIMX OLLEHKe 3anacoB pyAbl, M OONYLEHUs, OeVCTBYOLWNE B MOMEHT
OLIEHKM, MOryT 3HauYUTeNnbHO W3MEHWUTBLCS, KOrga CTaHOBUTCHA OOCTYMHOW HoBas MHdopMauus. MNameHeHus
MPOrHO3HbIX LEH Ha CblpbEBble TOBapbl, BanOTHbIX KypcoB, cebecToMmocTu [obblum unu koadduuueHTa
N3BINEYEHUSs MOTYT U3MEHUTb SKOHOMUYECKMIA CTaTyC 3aMnacoB, U, B KOHEYHOM cYeTe, MPUBECTM K UX NepeoLieHKe.

CoOTBETCTBME CPOKOB MONE3HOW CMYXObl OCHOBHbLIX CPEACTB, aMOPTU3NPYEMbIX NO MPSMONIMHENHOMY METOAY,
nepecMaTpuBaeTCsl He pexe OAHOro pasa B rof, W niobble M3MEHEeHWst MOryT MOBNUATbL Ha OGyaylwime HopMbl
amMopTU3aumm U OCTaTOYHYH CTOMMOCTb aKTUBOB.

3ampambl Ha nuxeudauu;o U eoccmaHoesJieHue MecmopomaeHuﬁ

,ElvlpeKTopa PYKOBOACTBYKOTCA CYyXOEHUEM U ONbITOM AOnA onpeaeneHuda BpeMeHHbIX paMOK, a Takke mMeToaoB
3aKpbITUA U NKBMaaunmn MeCTOpO)K,EI,eHI/IVI, KOTOpPbl€ MOTYT pa3nnyaTtbCAa B 3aBUCUMOCTU OT BHOCUMDbIX M3MEHEHNI B
COOTBETCTBYKOLME HOPMAaTUBHO-NpaBOBbIE Tpe6OBaHMF| n TexHonornn. dakrnyeckas CTOMMOCTb OaHHbIX 3aTpaTt
HeOAHO3Ha4Ha, a pac4eTbl MOryT MeHATbCA B 3aBUCMMOCTU OT pa3HbIX (baKTOpOB, B TOM 4Yucne n3-3a noABeHnA
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HOBbIX METOZ0B BOCCTaHOB/EHWs, CTOMMOCTU MaTepuarnoB 1 YpoBHs onnatel Tpyaa. Oxuaaemble CPOkU 1 BENMYMHA
3aTpaT Takke MOryT MEHSTbCSl B COOTBETCTBUM C MU3MEHEHMSIMU pacyeTHbIX 3anacoB pyabl, nepepaboTku 1 Aaxe ns-
3a UEeH Ha CbipbeBble TOBapbl, MpyM 3TOM OyayluMe 3aTpaTtbl AWCKOHTUPYIOTCS C y4eToM npeAronaraemMbix
OVICKOHTHBIX CTaBOK. Takum o6pa3om, TEKyLLME NPOBU3MN MOTYT NPeTepneTb CyLeCTBEHHbIE U3MEHEHUS], KOTOpbIe
MOTYT NOBNUSATbL Ha GyayLine donHaHcoBble Nokasatenu Mpynnbl.

Hanoau

[OupekTopa BbIHOCUMNN CYXAEHUSI B OTHOLLUEHUW MPU3HAHUS PasNU4YHbIX HaNoros, NMPMMEHMMBbIX K [pynne, kak K
ynnarte, Tak Kk Bo3melleHuto. CyXaeHnNs1 BbIHOCUINUCH, B YaCTHOCTU, B OTHOLUEHUM KOPNOPAaTMBHOIO MOAOXOOHOMO
Hanora, TpaHcdepTHoro LeHoobpasoBaHus, HOC n pe3ynbTaToB HamnoroBbIX CMOPOB, NPU UX HaNUYUKU, KOTOpble
MOrYT NOBMMATb HA NPU3HaHWE HaNoroBbix 06A3aTENbCTB U OTMOXEHHbIX HANOroBbIX akTMBOB. OLeHKa NpU3HaHus
TakKe OTHOCUTCA K Hanoram [pynnbl, nognexatimMm Bo3MeLLEHNIO, Npexae Bcero, K BoinnadeHHomy HAOC, a Takke
pacyeTHOMY BpPeEMEHM ero Bo3MelleHus. [1pyn BbIHECEHUM CYXOEHWUI, Kacalowmuxcsa Hanoros, [npekropa cuvTator,
YTO NPUHATBIE B OTHOLLUEHUWM HaNoOroobNOXeHWs NO3WLMK COOTBETCTBYIOT AENCTBYIOLLEMY 3aKOHOOATENbCTBY U
OTpaxaloT BEPOSATHbIN pe3ynbTaT. PacueTsl npon3BoaaTcs 4ns onpeaeneHnst CyMMbl HanoroB, NOAnNexalumx ynnare
U BO3MELLEHWIO, BKITIOYAs OTIIOXEHHbIE HANOroBble akTUBLI. Hanoroeele 06s3aTenbCTBa 1 HAMor K BO3MELLEHNIO,
KOTOpble MOryT OblTb MPU3HaHbl BCIIEACTBUE NMPOBEPKU HANOroBbiMKM opraHamu B Byaywiem, MoryT oTnmyarbcs u3-
3a pasnuyHbIX MHTEPNPETaLMA HANOroBOro 3akoHoA4aTenbLCTBa. Takme nHTepnpeTauum MoryT NOBNUSATbL Ha pacyeThbl
OXMOAAeMbIX CPOKOB Y CYMMY Ha4MCIEHHbIX 1 BO3MELLAEMbIX HANoroB.

4. WHdopmaumsa o cermeHTax

Wudopmauus, npepoctasnsiemass CoseTy [upektopoB [pynnbl Ans  pacnpefeneHnss pecypcoB U OLEHKM
[esTeNnbHOCTN CErMeHTOB, MOArOTOBIIEHA B COOTBETCTBUM C YNPaBIiEHYECKOW U MPOU3BOACTBEHHOW CTPYKTYPOM
pynnel. Ans uenewn ynpaeneHus pynna pasgeneHa Ha pag ynpaBnsieMbIX CErMEHTOB, Kak yKasblBA€TCA HUXeE, B
COOTBETCTBMM C XapakTEPOM WX OEATENbHOCTU, NPOM3BOAMMON NPOAYKUMEN U OKasbiBaeMbIMK ycnyramu. Kaxabin
N3 3TUX CEerMeHTOB NpeacTaBnseT cobon onepaumnoHHbln cermeHT cornacHo MCPO 8 «OnepaunoHHble CEerMeHTbI».
Ha ocHoBaHuM cyLecTBEHHOCTH, 3a roA, 3akoHumBlumics 31 gekabps 2017 roga, cermeHTbl BOCTOYHbIM perMoH u
Bo3biMyak Obinv npeacTaBneHbl Ha 00 beAMHEHHOW OCHOBE, CpaBHUTENbHAA MHopMaLms Obinia CKOPPEKTMPOBaHA
cooTBeTCTBYOWUM 06pasom.

OnepauunoHHble cerMeHTbl [pynnbl NpeacTaBneHbl creayoLwmm obpasom:
boswakonb

CermeHT BKkNtoyaeT boswakonbcknii kapbep, oboratutensHyo abpuky no nepepabotke cynbMUOHON pyabl U
(abpuky no nepepaboTke KaONMMHM3MPOBAHHOW pyAabl, pacnorioxeHHole B [laBnogapckon obnactu, a Takke
COMYTCTBYKOLLME MEXAyHapoAHble TOProBble onepauuu, nposogumble M3 Benukobputanum. ObGoratutenbHas
(abpuka no nepepaboTke CcynbuUAHOW pyabl, KOTOpas 3aHUMaeTCsi NPOU3BOACTBOM U peanu3aunen MegHoro
KOHLIEHTpaTa C coAep)KaHneM 30510Ta B Ka4yeCcTBe NOMyTHOro npoaykTa, 6bina BBeAEHa B aKCnnyaTauuio B doesparne
2016 roga 1 gocTurna ypoBHSI MPOEKTHOroO Npou3BoAcTBa 27 okts6psa 2016 roga, v ¢ 3Toro MOMeHTa ee Joxoabl U
pacxofbl OTpaXkaloTCs B OTYETE 0 A0X04ax U pacxogax. Pabpuka no nepepaboTke KaONMHU3MPOBaHHOM pyabl Obina
BBeJEeHa B aKCnyaTaumio B YyeTBepTom kBapTtane 2016 roga, 4OCTUrNa ypoBHSI MPOEKTHOro Npov3BoAcTBa 1 ntons
2017 ropga. BknioyeHa B onepauMoHHbLIN cerMeHT Boslwakonb € uenblo oToOpaXKeHusi CTPYKTypbl yrnpaBfieHus
pynnbl BBUOY CBOEr0 OTHOCMTENbHO Hebomnbloro MacwTtaba, COBMECTHOM 3KCMnyaTtauun MHGPacTPYKTYPHbIX
CeTen N OTKPLITOW KapbepHOW pa3paboTki. [Jo MOMEHTa BbIXO4a Ha YPOBEHb MPOEKTHOrO NPOM3BOACTBA JOX0AbI U
pacxoabl abpuku no nepepaboTKe KAONMHU3UPOBAHHOW pyAbl KanuTanuanpoBanucb B CTOMMOCTb OCHOBHbIX
CpPeACTB, MOCMe 4Yero Npou3BOACTBEHHbIE AKTMBbI HavanvMcb amMoOpTU3MPOBATLCS, a MPOLEHTLI MO 3aMMam Ans
(PUHAHCUPOBAHUSA CTPOUTENBLCTBA habprkn — OTHOCUTBCH Ha pacxodbl.

AKkmoezau

CermeHT BkntovaeT AKToramckum kapbep, oboratutensHyto habpurky no nepepaboTke cynbduaHon pyabl 1 abpuky
no nepepaboTke OKCUOHOW pyAbl, pacnonoxeHHble B BocTouyHo-KazaxcraHcko obnactu, a Takke ConyTCcTByOLINe
MeXOyHapOo4Hble TOoproBble onepauuu, npoBoaumble u3 Benukobputanun. O6oratutenbHas dabpuka no
nepepaboTke cynbguaHon pyabl Obina BBeAeHa B 3KchnyaTaumio B YeTBepToM kBapTane 2016 roga u Bbiwna Ha
YPOBEHb MpPOEKTHOro npoussoacTBa 1 okTsabpss 2017 roga C npusHaHMEM [JOXOOOB OT peanv3aumn u
NPOM3BOACTBEHHBIX PacxogoB B OTYETE O AOXOAax M pacxogax. [Jo MOMEHTa BbiXxO4a Ha YPOBEHb MPOEKTHOMO
Npon3BOACTBa A0X0A4bl U pacxoabl habpukm no nepepaboTke cynbhnaHON pyabl KaNUTanuM3npoBanmcb B CTOMMOCTb
OCHOBHbIX cpeactB. OkcuagHas abpuka, peanuaylowlas KatogHyl Medb, AOCTUINa YPOBHS MPOEKTHOrO
npoussoactea 1 nona 2016 roga, nocne 4ero JoxoAbl M pacxodbl CTanu npuMsHaBaTbCs B OTYETe O Joxodax U
pacxogax. ®abpurka no nepepaboTke OKCUOHOW pyabl BXOAMT B AKTOraCKuiA onepaumoHHbIA CErMEHT BBUAY obLuen
WHGPACTPYKTYpPbl, CPAaBHUTENBHO HEBONBLUOrO pa3Mmepa, a Takke obLeln CTPYKTypbl ynpasneHus [pynneol.
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Bocmou4HbIl pecuoH u bo3bim4yak

BocTouHbIn peroH n bosbiMyak OTpaxaltoTCs Kak OAWH OMepaLMOHHbIA CEerMeHT, K KoTopoMy oTHocatca TOO
«BocTokuBeTmeT» (manee — BOCTOYHbLIN pervoH), rnaBHOW OeATENbHOCTbI0 KOTOPOro dABnseTcs [obblva wu
nepepaboTka Meau 1 Apyrux MeTansos, ABASOWNXCHA NONYTHON NPoayKUuuen, Npon3BoauMbIX Ha TPeX NOA3EMHbIX
pyoHukax n oboratutenbHbix abpukax, pacnonoxeHHblx B BocTtouyHo-KasaxctaHckon obnactu, n OO0 «KAS3
MwuHepans boabiMyak» (aanee — bosbiMyak) — 3010TOMEAHOE MECTOPOXAEHMNE OTKPbLITOro Tuna, u oboratutenbHas
(abpuka, pacnonoxeHHole B 3anagHoM KbiprblacTaHe, a Takke COMyTCTBYKLWME MeXayHapoaHble TOpProBble
onepauun, npoognmble n3 Benukobputanun. MHdopmauusa no pyaHuky bosbiMyak 3a rog, 3akoH4ymBLUMics 31
nekabpsi 2017 roga, He cooTBETCTBOBana KonmyecTtBeHHbIM TpeboBaHusam MCPO 8 «OnepaumnoHHbIe CErMEHTbI»
[OJ1S1 packpbITUSi ee B OTAEITbHOM CerMmeHTe 1 6bina o6beguHeHa ¢ nHpopmaumer no BocTouHoMy permoHy, ¢ y4eTom
MX aHamnorn4yHbIX 3KOHOMMYECKMX XapaKTEPUCTUK, OOMHAKOBbLIX MPOLECCOB MPOM3BOACTBA KOHLEHTpATa, a Takke
NOCKOMbKY nx 00Lwmnn o6 bem Npoaykumnm nepepabatbiBaeTcs N0 CxeMe TonnuHra Ha banxaluckom megennasnnsHOM
3aBoje u ganee peanusyetcd nokynatensam [pynnbl. CpaBHUTENbHbIE AaHHBIE ObINM COOTBETCTBEHHO U3MEHEHDI.

lMpoexkmsbl pazeumus

[MpoekTHble KOMMaHuu [pynnbl OTBEYalOT 3a OLEHKY U pa3paboTky MEeCTOpOXAEHWA MeTannuyeckux pya u
nepepabatbiBaloLnX MOLHOCTEN. [1aHHbIN CErMeHT BKtoYaeT B cebs mecTopoxaeHne Kokcai.

anaeneHue U OUeHKa onepayuoHHbIX ceacMeHmos

KnioueBblM nokasaTtenem AeATernbHOCTU OMepauuoHHbIX cermeHToB sBnsetcda EBITDA (3a BblYeTOM 0OCOObIX
cTaTen), KOTOPbIN onpefenseTcs Kak AOX0A A0 Ha4YMCMeHWs NPOLEHTOB, HANoroobnoXxeHus, n3Hoca, UCTOLLEHWS,
amopTusauum, HOMW 1 poantu, 3a Bbl4eTOM 0COGbIx cTaten. OcobbiMM CTaTbAMU SABMAOTCA CTaTbW, KOTOpble
ABNATCA U3MEHUYMBLIMW UNN HEMOBTOPSAIOLLUMUCA MO CBOEMY XapakTepy U He BIUAIOT Ha OCHOBHblE TOProsble
nokasatenu (cMm. npumedaHve 6). EBITDA (3a BblMETOM OCOObIX CTaTen) SBMSETCS OCHOBHbIM MOKa3aTemnem,
KOTOpbIN paccyuTbiBaeTcs He B cooTBeTcTBMM ¢ MC®O. [upektopa MCNOMb3yloT ero AN BHYTPEHHEW OLEHKM
nokasartenen AesTenbHOCTU CErMeHTOB [pynnbl, U OH CYATAETCH peneBaHTHbIM AN KanMTanoemkmx oTpacnen
NPOMBILLAIEHHOCTM C aKTUBaMU, UMELLMMUN NPOAOIPKMTENBbHBIE CPOKM dKCnnyaTauun. Inpexkropa yBepeHsbl, 4To 3T0T
nokasaTtenb OOCTOBEPHO OTpaxaeT pe3ynbTaTbl OnepauuoHHON peHTabenbHOCTM U, COOTBETCTBEHHO, TOProBble
nokasartenu gesatenbHocTy B LenomM. Ocobble CTaTby UCKIIOYaTCA B LieNsX NoBbiWeHMs conoctaBumoctu EBITDA
(3a ucknoyeHmem ocobbix cTaTen).

[enaptameHT KasHayencTsa [(pynnbl KOHTPONUPYET A0X0Abl OT (PMHAHCUPOBAHUS 1 pacxofbl No (PUHAHCUPOBAHMIO
Ha ypoBHe [pynnbl Ha HETTO OCHOBE, @ He Ha BarloBOW OCHOBE Ha YPOBHE OnepaLnoHHbIX CErMEHTOB.
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(a) OnepauMOHHbIE CErMeHTbI

(i) Wudopmauma no otyeTy 0 Aoxoaax U pacxopax

3a rop, 3aKoH vca 31 nekabps 2017 rona
BocTouHbIN
PErvoH u MonosHowm

$ mnH Bo3swakonb AxToraw Bo3biMyak ochmc WUtoro
Ooxoabl

BanoBsble goxoabl OT peanu3auum 719 530 689 - 1,938
[oxoapbl OT peanusaumm JOMNPOEKTHOro NPou3BOACTBA,

KanuTanuanmpoBaHHble B CTOMMOCTb OCHOBHbIX CpeacTB! (21) (254) - - (275)
Joxoabl OT peanusauumn — oT4eT O floxoAax U pacxogax 698 276 689 - 1,663
Banosou EBITDA (3a Bbl4eTOM 0CObbIX cTaTewn) 515 374 371 (25) 1,235
EBITDA gonpoeKTHOro npovs3BoAcTBa, KanuTannm3vpoBaHHbIN

B CTOMMOCTb OCHOBHbIX cpeactsh 2 (12) (185) - - (197)
EBITDA (3a Bbl4eTOM 0CcOObIX cTaTen) 503 189 371 (25) 1,038
Oco6ble cTaTbn® — npumeyaHue 6: - - (3) (16) (19)
EBITDA 503 189 368 (41) 1,019
MWHyC: U3HOC, UCTOLLLEHME M amopTU3aumsa* (86) (42) (43) (1) a72)
Munyc: HOMNW n posinti? 4 (52) (21) (59) — (132)
OnepaunoHHbIN goxon/(yobIToK) 365 126 266 (42) 715
YucTbin goxom no oMHaHCMPOBAHUIO (135)
Pacxogbl o nogoxogHoMy Hanory (133)
YucTbin goxopn 3a rog 447

3a rog, 3akoHumBLUMica 31 aekabpsa 2016 roga
BocTouHblit
pervoH n [onosHon
$ MIH Boswakonb AxToraw BosbiMyak oguc Wtoro
Ooxoabl

BanoBble oxoabl OT peanuaauum 280 68 621 - 969
[oxoapl OT peanusaumm JONPOEKTHOro NPoOn3BOACTBA,

KanuTanManmpoBaHHbIE B CTOMMOCTb OCHOBHbIX CpecTa? (187) (16) - - (203)
[oxoabl oT peanusauum — oTYET O AOXO0AAaX U pacxopax 93 52 621 - 766
Banosou EBITDA (3a Bbl4eTOM OCOObIX CTaTewn) 204 33 279 (24) 492
EBITDA gONpOEKTHOrO NpoM3BOACTBA, KanuTannanpoBaHHbIN

B CTOMMOCTb OCHOBHbIX cpeacTs? 2 (137) (4) - - (141)
EBITDA 67 29 279 (24) 351
MuHycC: n3Hoc, uctoLeHne n amopTmnsauus - - 3) - 3)
Munyc: HOMW u posinti? 67 29 276 (24) 348
OnepaunoHHbIn aoxoa/(yobITok) (11) (6) (42) (1) (60)
YuncTble pacxoabl N0 PUHAHCUPOBaHUIO (7) (8) (55) - (70)
Pacxoabl no nogoxoaHoMy Hanory 49 15 179 (25) 218
EBITDA 2
MuHyc: nsHoc, uctoweHne 1 amopTusauus (43)

YucTbin goxon 3a roa 177

1 Ha aTane [onpoekTHOro NPOn3BOACTBA A0XOAbl U OMepaLOHHbIe PACXOAbl KAaNUTaNU3NPYHTCS B CTOMMOCTb OCHOBHbIX CPEACTB.
2 HOMW n posntu Gbiny UckniodeHbl U3 kntoveBoro nokasatens EBITDA. Mo MHeHuto Oupektopos, HAMW 1 posinTv siBNSIKOTCS 3aMeLLeHMeM NOAOXOAHOro Harora,
crnepoBaTenlbHO, UX UCKIoYeHWe obecneyvBaeT MHMOPMATMBHBLIA MoKa3aTeNlb OnepauvoHHoln peHTabenbHocTu [pynnbl. HAMW, HauucneHHblr Ha aTane
[0MPOEKTHOrO NpoussoacTea Boslwakonbekoi dabpuku no nepepaboTke KaoNMHU3MPOBAHHOW PyAbl U AKTOranckoi cynbguaHon gabpuku, B pasmepe $3 MiH
(2016: $25 mnH — cynbcuaHas abprka) u $22 mnH (2016: $9 mMnH — okcuaHas abpuku) COOTBETCTBEHHO, BbiN KanuTanMaMpoBaH B CTOMMOCTb OCHOBHbIX
cpeacts. HAOMW, oTHocAWwMItCA Kk 3anacaM KaonmHW3MPOBaHHOW pyabl Ha Bo3wakone n BXoaswwuin B cOCTaB AOSITOCPOYHbIX TOBapHO-MaTepuarnbHbIX 3anacos,

coctasun $32 mnH (2016: $33 mrH).

3 OGecueHeHue B paamepe $16 MITH BO3HUKITO B pe3ynbTaTe NPUHSATOrO peLUeHWst O NpekpalleHun fanbHenwen pa3paboTku NpoekTa MeaennaBunbLHoro 3asoaa v
BKIMIOYAET 3aTpaTbl, MOHECEHHbIE 0 HACTOSILLEro BpeMeHU. JTu 3aTpaThl Obinu NoHeCceHbl CErMEHTOM «IpOEKTbl pa3BUTUA» U PACKPbIThbl B CErMeEHTe «ONOBHOMN

oUC» ANS OTPAKEHMS CIUCAHUSA B OTYETE O AOX0AAaX U pacxoaax.

4 W3Hoc, ucToleHne n amopTusauus, a Takke HAMM 1 posinTy He BKIMOYAOT pacxofbl, OTHOCUMbIE Ha TOBapHO-MaTepuanbHble 3anackl B Gyxrantepckom GanaHce.
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(i) WHdpopmaumua no byxrantepckomy 6anaHcy

Ha 31 pekabps 2017 ropa

BoOCTOYHbIN
PEervoH u MpoekTbI FonosHow

$ MnH Bo3wakonb AkTtoran Bo3biMyak pasBuTUA ochuc Wroro
AKTUBbI

OcCHOBHbIe cpeacTBa, ropHO400bIBAKOLLME aKTUBLI U

HemaTtepuanbHble akTUBbI! 1,211 1,191 334 242 2 2,980
BHyTpurpynnosble MHBECTULUN - - - - 5,305 5,305
Mpoure BHEOGOPOTHLIE aKTUBbIZ 131 9 29 1 - 170
MexxcermeHTHble 3aMbl - - - - 1,871 1,871
OnepaLuoHHbIe aKTUBbI® 191 188 198 - 6 583
[eHexHble cpeacTBa U JEHEXHbIE 9KBUBANEHThI 87 354 176 2 1,202 1,821
AKTUBbI CEermeHTa 1,620 1,742 737 245 8,386 12,730
OTNOXEeHHbIN HAaNOroBbIN akTUB 65
[NogoxoaHbIN Hanor K BO3MELLEHWIO 13
SAnumuHaums (7,186)
Bcero aktuBbl 5,622
Ob6si3aTenbcTBa

BosHarpaxgeHus paboTH1KamM 1 NpoBU3MK 8 4 71 - - 83
MexxcermeHTHble 3aiMbl 1,031 694 146 - - 1,871
OnepaumoHHble obsasaTenscTea* 87 358 52 4 88 589
Ob6s3aTenbCcTBa CerMeHTa 1,126 1,056 269 4 88 2,543
3armsbl 3,877
OTno)xeHHoe Hanorosoe 00s13aTeNbLCTBO 70
[MopoxoaHbIv Hanor K ynnaTe 15
AnumnHaumsa (1,881)
WUToro obs3aTenbcTBa 4,624

Ha 31 gekabps 2016 roga
BocTouHbIn
PErMOH 1 MpoekTbl [onosHoMN

$ MnH Boswakonb AxToran Bo3biMyak pasButua ocuc WToro
AKTUBbI

OCHOBHbIE cpeacTBa, ropHO40ObIBAKOLLME aKTUBBI U

HemaTtepuanbHble akTUBbI 1,291 1,261 305 241 2 3,100
BHyTpurpynnoBsble MHBECTULMN - - - - 5,195 5,195
Mpoune BHeOBOPOTHbIE aKTUBbI? 214 120 29 1 - 364
MexxcermeHTHble 3aiMbl - - — — 2,252 2,252
OnepaumnoHHble akTuBbI® 140 82 198 - 8 428
[eHexHble CpeacTBa U AEHEXHbIe SKBMBANEHTbI 33 293 41 1 740 1,108
AKTUBbI cermeHTa 1,678 1,756 573 243 8,197 12,447
OTNOXeHHbI HAanoroBbIN akTUB 72
[NogoxoaHbIN HaMor K BO3MeLLLEHWUIO 7
AnumnHaumsa (7,469)
Bcero aktuBbl 5,057
O6s3aTenbcTBa

BosHarpaxaeHuns paboTHMKam 1 NpoBun3nn 6 2 66 - - 74
MexcermeHTHble 3alMbl 1,201 839 212 - - 2,252
OnepauuoHHble obsAsaTenscTea® 110 339 75 3 98 625
Ob6a3aTenbcTBa cermeHTa 1,317 1,180 353 3 98 2,951
3anmbl 3,777
OTno)xeHHoe Hanorosoe 006s3aTenbLCTBO 56
[NogoxoaHbIn Hanor K ynnaTe 11
OnuMmuHaums (2,274)
UToro o6s3atenbcTBa 4,521

1 OcHoBHble cpeacTBa, ropHoaobbIBaloWme n HemaTepuasnbHble akTVBbl HAXOAATCA B CTpaHe, B KOTOPOW OCYLLECTBMSETCS OCHOBHAs OEATENbHOCTb KaXaoro
onepaumnoHHOro cermeHTa. boswakonb, Aktora u cermeHT lNpoekTbl pasBUTUS, B OCHOBHOM, OCYLLECTBASIOT CBOK AesTenbHocTb B KasaxcrtaHe. CermeHT
BocTouHblii pervioH 1 BoabiMyak BkroYaeT B cebs pacnonoxeHHble B KasaxctaHe akTvebl BocTouHOro pervioHa ctoumoctbio $273 MiH, U pacnonoXeHHble B
KblprbiacTaHe akTuBbl BosbiMuaka ctonmocTbto $61 MnH (2016: $247 mnH 1 $58 MNH COOTBETCTBEHHO).

2 [Npoune BHEOOOPOTHbIE aKTMBbI COCTaBMAT AonrocpodHbin HOC k BO3MELLEHUIO, aBaHCbl, yNnaveHHble 3a OCHOBHble CPeACcTBa, AONTOCPOYHbIE TOBApPHO-
MaTepuanbHble 3anackl ¥ NPoYKUe AONTOCPOYHbIE MHBECTULMM (CM. NpuMeyaHue 10).

3 OnepauyvoHHbIe aKTUBbI BKIOYAIOT TOBapHO-MaTepuanbHble 3anachl, aBaHChl BblAaHHbIE W NMpoYMe TeKyLme akTUBbl, @ Takke TOProBylo U Npoyyto AebruTopckyto
3a0IMKEHHOCTb, BKIOYasA BHYTPUrPYNNoByo AeOUTOPCKYIO 3a00MKEHHOCTb HE CBSI3aHHYH0 C (hMHAHCUPOBaHNEM.

4 OnepauuoHHble 06s3aTenbCTBa BKMOYAOT TOPTOBYIO M NPOYYIO KPeAUTOPCKYH0 3a0MKEHHOCTb, B TOM Y/ACIE BHYTPUIPYNMOBYIO KPEAUTOPCKYIO 3a40SKEHHOCTb,
He CBA3aHHY0 C (hMHaHCMpOBaHWEM, NPOYME OONTOCPOYHbIE U Tekylmne 0b6s3aTenbCcTea.
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(iii) KanutanbHble 3aTpaTtbl’

3a rop, 3aKoH vca 31 nekabps 2017 rona
BocTouHbIN
PEervoH u MpoekTbi FonosHown
$ MnH Bo3wakonb AkTtoran Bo3biMyak pas3BuUTUA ochuc Wroro
OcHoBHble cpeacTea®? 71 (29) 35 14 1 92
FopHogoGbiBaloLWe akTuBbIZS 2 2 39 - - 43
HemaTepuanbHble akTuBbl 1 - - - 1 2
KanuTtanbHble 3aTpaTbl 74 (27) 74 14 2 137

3a rog, 3akoHumBLUiics 31 aekabps 2016 roga
BocTouHblit

pervioH u MpoekTbl [onosHon
$ MnH Boswakonb AxToran Bo3sbiMyak pasBuTua ocuc WToro
OcHoBHble cpeacTea®s 90 150 28 - 1 269
FopHogoGbiBaloLWe akTuBbIZS 12 6 33 1 - 52
HemaTepuanbHble akTuBbl 2 - 1 — — 3
KanutanbHble 3aTpaTbl 104 156 62 1 1 324

1 KanutanbHble 3aTpaTbl, NpeACTaBnNeHHbIE ONepaLnoHHbIM CEFMEHTOM, OTPaXatoT BbiNnayYeHHble AeHeXHble CpeacTBa U NPUBEAEHbLI B COOTBETCTBUE C BHYTPEHHEN
OTYETHOCTbIO [PyNMbl MO KanuTanbHbIM 3aTpaTam.

2 KanutanbHble feHexHble 3aTpaTbl Ha AkTorae v Boswakone BkroyaroT $106 MnH - noctynnexnne u $7 MiH - BbIGbITUE, COOTBETCTBEHHO, YACTLIX MOCTYMEHUA
[EHeXHbIX CPEACTB OT OrnepauyoHHON AeATENbHOCTM, MOMYyYeHHbIX B TeYeHue nepuogda A0 AOCTWKEHWUS YPOBHSI MPOEKTHOro npouasogctsa (2016: $12 mnH -
BbiGbITME 1 $12 MMH — NOCTYNeHne, COOTBETCTBEHHO). M3 $74 MIH kanuTanbHbIX AeHexXHbIX 3aTpat Ha Boswakone B 2017 rogy $35 MnH 6bino notTpayeHo Ha
NPOV3BOACTBO KAOSIMHU3MPOBAHHOMN PYAbl AONTOCPOYHOrO XpaHeHUs B Nepuoa 40 AOCTWKEHUs! YPOBHSA NpoekTHoro npoussogcTtea 30 uioHa 2017 roaa (2016: $52
MITH).

3 KanutanbHble 3aTpaTbl BKMHOYAOT JONTOCPOYHbIE aBAHCOBbLIE NMATEXM, BbINNaYeHHbIe 38 OCHOBHbIE CPEACTBA M ropHOA0bbIBatOLLME aKTUBbI.

(6) HOoxoabl ¢ pa3buBKown No BMAaM nNpoayKuum

ﬂOXO,EI,bI OT peanusaudunn no Bugam npoaykunum BHEWWHUM nNoKynaTenam npeacrtaBrieHbl crneayownm 06pa30M:

3a rop, 3akoHuuBLIMACA 31 aekabps 2017 roga

BoCTOYHbIN
$ MIH Bo3swakonb AkToran Sgsm\:’:ar( Wrtoro
KatogHast meab 62 212 424 698
Megpb B KOHUEHTpaTe 510 315 9 834
LINHK B KOHUEHTpaTe - - 115 115
3onoTo - - 78 78
30M0TO B KOHLEHTpaTe 137 - 1 138
Cepebpo - - 50 50
Cepebpo B kOHLEHTpaTe 10 3 1 14
[poune pgoxoapl - - 11 11
BanoBble goxoabl OT peanu3auum 719 530 689 1,938
MwuHyc: goxoabl 0T peanu3aumm 4ONPOEeKTHOro NPpou3BoACTBa,
KanuTannavpoBaHHbIe B CTOMMOCTb OCHOBHbIX CPeCTB (21) (254) - (275)
[oxoabl oT peanusauum — OTYET O AOXO0AAaX U pacxopax 698 276 689 1,663
3a rog, 3akoHumBLWMIcs 31 gekabps 2016 roga
BocTouHbIf
$ MIH Boswwakonb AxToran Eg(ae::lnmo\:'aﬂ Wtoro
KatogHast meab - 68 389 457
Megb B kKOHUEHTpaTe 202 - 10 212
LINHK B KOHUEHTpaTe - - 95 95
3onoTo - - 69 69
30M10TO B KOHLEHTpaTe 73 - 6 79
Cepebpo - - 46 46
Cepebpo B kOHUEHTpaTe 5 - - 5
[poyre poxoapl - - 6 6
Banosble foxoabl OT peanu3auuu 280 68 621 969
MuHyc: goxoabl 0T peanu3aumm 4ONPOEKTHOro NPou3BoACTBa,
KanuTanmavpoBaHHble B CTOMMOCTb OCHOBHbIX CPeacCTB (187) (16) - (203)
Joxoabl OT peanusauumn — oT4eT 0 foX0oAaxX U pacxogax 93 52 621 766

BonbLMHCTBO [OrOBOPOB NOCTaBKM [pynmnbl 3aKMio4aoTCA Ha YCNOBUSAX NpeaBapuUTEeNbHOro LLeHooOpa3oBaHus U
onpefeneHneM OKOH4YaTENbHOW LeHbl, OObIMHO OCHOBaHHOW Ha cpefHel PbIHOYHOW LeHe Ha COOTBETCTBYHOLLUI
MeTann Tekyllero mMecsiia nocTaBku (ansi cepebpa), cnefywoliero Mmecsaua (ans kKaTogHoOM Megu M LIMHKOBOrO
KOHLI,eHTpaTa) nnn BTOpOro Mmecqdua (p,]'lﬂ MeHOro KOHUeHTpaTa, BKIo4Yad nonyTtHble I'IpO,D,yKTbI) nocrie noctaBKkn
nokynatento. Mo cocTosiHMio Ha 31 aekabps npeaBapUTENbHO OLEHEHHbIE 00beMbI ['pynnbl U NX COOTBETCTRYHOLLAS
cpenHsas npedBapuvTenbHas LieHa OTpaXeHbl crnegylLwmmM o6pasom:
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Ha 31 pekabps 2017 ropa Ha 31 pekabps 2016 roga

0O6bembl no CpepnHeB3BeLLeHHas O6bembl No CpepnHeB3aBeLleHHas!

npensapwrenbnoﬁ UeHe npeagBapuTesibHasa LeHa rlpe,CLBapMTeJ'leOVI LueHe npegsaputenbHas ueHa

Megpb 4 TbIC. TOHH 6,865 $/T 3 TbIC. TOHH 5,466 $/T
Meab B kOHUEHTpaTe 22 TbIC. TOHH 6,067 $/T 13 TbIC. TOHH 5,063 $/T
LinHk B KOHUEHTpaTe 4 TbIC. TOHH 2,516 $/T 4 TbIC. TOHH 1,517 $/7
30510TO B KOHLIEHTpaTe 19 Tbic. yHumn 1,276 $/yHums 34 TbIC. YHUMA 1,261 $/yHumsa
Cepebpo B KOHLEHTpaTe 65 TbIC. yHUUN 16 $/yHumunA - -

[oxoapbl no HanpasleHnamM peann3aunm BHELWWHUM MOKynaTenAam npeacrtasiieHbl criegyrownm 06pa30M:

3a rop, 3akoHuMBLlMIcA 31 aekabpsa 2017 roga

BocTouHbIN
PervoH un

$ MnH Bo3swakonb AxToramn Bo3biMyak WUtoro
Kutan 706 371 391 1,468
Espona 13 159 136 308
KasaxctaH n CpegHssa Asus - - 162 162
Banosble Joxo4bl OT peanu3auum 719 530 689 1,938
MwuHyc: poxoabl 0T peanu3aunm 4ONPOEeKTHOro NPou3BoACTBa,

KanntannanpoBaHHble B CTOMMOCTb OCHOBHbIX CPeACTB (21) (254) - (275)
[Joxoabl oT peanusauum — oTYET O AOXO0AaX U pacxopax 698 276 689 1,663

3a rog, 3akoHumBLMIics 31 gekabps 2016 roga

BocTouHbiii
pernoH n

$ MIH Boswwakonb AxToran Bo3biMyak WNToro
Kutan 280 15 275 570
Espona - 53 195 248
KasaxctaH n CpegHsaa Asusa - - 151 151
BanoBsble goxoabl OT peanu3auum 280 68 621 969
MuHyc: goxoabl OT peanusauum JONPOEeKTHOro NPON3BOACTBA,

KanutanuampoBaHHble B CTOMMOCTb OCHOBHbIX CPECTB (187) (16) - (203)
Joxoabl OT peanusauumn — oT4eT 0 floXxoAax U pacxogax 93 52 621 766

3a 200, 3akoH4yuewutics 31 dekabps 2017 200a

[oroBopbl NOCTaBKM MEOHOro KOHLlEHTpaTa, onpefeneHHbix o6bemMoB KaTogHoOW mean u uuHka [pynnbl 6binm
3aKnioYveHbl ¢ o4HUM Tpenaepom — koMmnaHuen Advaita Trade Private Ltd (Advaita). KomnaHuns Advaita asnsetcs
4YacTbi0 HE3aBUCUMOW rPyMMbl NO TOProerie MeTannamu, ocHoBaHHow B 2014 rogy 6biBLUMMKU cOTpyAHUKamMK [pynnbl
CO 3Ha4MTeNbHbIM OMbLITOM CObITa MeTanmnoB, NPoOu3BOAUMbIX [pynnon, Ha eBPOMENCKOM U KUTANCKOM PbIHKE.
Mpopaxu oT Bcex cermeHToB pynnbl B nonb3y komnaHun Advaita coctaBnsawT 71% ($1 377 mnH) oT Banosbix
[0X040B OT peanusauumn.

3a 200, 3akoH4uewulicst 31 dexkabps 2016 200a

Hoxoabl OT peanusauuu, NofyyvyeHHble OT ABYX MOKynaTenewn, Kaxabld M3 KOTopbIX npeactaBnaeT 6onee 10%
BasioBbIX JOXOAOB OT peanusauuu, B COBOKYMHOCTU cocTaBnsoT $313 mnH unm 32% oT BanoBbiX O0OXOAOB OT
peanusauun. [loxodbl OT peanusauuu, Noslyd4eHHble OT caMoro KpymHoro rokynatens, npegctasnsioT 19% ($184
MIH) OT BanoBbIX AOXOOOB OT peanu3auuu, ¢ pacnpefeneHmeM Ha cermeHT boswakonb (85%) wn cermeHt
BocTouHbin pernoH n bosbimyak (15%). [joxoapl OT peanu3auuu, NofnyYeHHbIE OT BTOPOro KPynHoOro nokynatens,
npeacTtaensioT 13% OT BanoBbIx 4OXOA40B OT peanu3auum ($129 mnH), ¢ pacnpegeneHnemM Ha cermeHT boswwakorb
(96%) n cermeHT BOCTOYHBIV pernoH n bosbimuak (4%).

5. YObITKM OT obecLieHeHus

$ MnH 2017 2016
Ob6ecLiegHeHe OCHOBHBIX cpeacTs! 19 3
Ob6ecueHeHmne gonrocpoyHoro HAC k BoamellieHuio! 1 —

20 3

1 [aHHble ybbITKM OT 06ecLeHeHNst CYUTalTCst 0COBbIMU CTaTbsIMU ANS Lenen onpeaeneHust Kn4veBoro mHaHcoBoro nokadarens EBITDA Mpynnbl (3a Bbl4eTOM
ocobbix cTatew) n basosoii Mpunbbinu (cMm. npumeyaHue 9).

lNpoexkmbi pazsumusi — pacxodbl om obecyeHeHuUs1 aKkmuea

[Mocne npoBefeHUs OUEHKM BapuvaHTOB MapTHepcTBa W aHanusa npoekrta, [pynna npuvHana peweHne o
npekpaweHun fdanbHevwen pa3paboTkum npoekTa MedennaBUNbHOMO 3aBOAa. 3aTpadeHHble K HacTosileMy
MOMEHTY cpeacTBa B cymme $16 MIIH Ha MOArOTOBKY TEXHMKO-3KOHOMMYECKOro OGOCHOBaHWSA MpoekTa Obinu
obecLieHeHbl, BKMoYasa obeclieHeHMe OCHOBHLIX cpeacTs B pasamepe $15 MnH 1 cnucanne gonrocpoyvHoro HAC k
BO3MeLLeHUo B paamepe $1 MIH.
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BocmoYHbIU pe2uoH — paCX06bl om obecuyeHeHUs1 akmuea

Y6bITok 0T obecueHeHns B pasmepe $4 mnH (2016: $3 mnH) Gbin NpUsHaH B OTHOLLEHUM OCHOBHbLIX CPEACTB,
KOTOpble, Kak oxugaeTcs, He 6yayT MCMNOMb30BaHbI.

6. OcobOble cTaTby

OcobbiMKn cTaTbAMK ABNSAOTCA CTaTbM, KOTOpPbl€ N3MEH4YUBbI NI HEMNOBTOPAKLLIMECA MO CBOEMY XapaKTepy U He
BITINAKOT Ha OCHOBHbIE TOProBbl€ NMokasaTtenn 6usHeca.

$ MnH 2017 2016

Ocobble cTaTby B COCTaBe ONepaLMoHHOro Aoxoaa:
ObecLeHeHne OCHOBHbIX CpeacTB 19 3
Ob6ecueHeHne gonrocpoyvHoro HOC k Bo3meLleHuto 1 -
Mpouyre komneHcaumm (1) —
19 3

Ocobble cTaTby B COCTaBe OnepaLMoHHOro Aoxo4a A0 Hanoroo6noXeHus:

KomuccroHHbIn c6op no MoJl 10 -
Oco6ble cTaTbM, CBA3aHHbIE C HANOrO0GNOXEHNEM:

Mpu3HaHWe OTMNOXEHHOTO HANIOroOBOro akTUBa B pesysibTaTe obecleHeHns - -
UToro ocobbix ctaten 29 3

7. [Ooxopbl oT MHAHCUPOBAHUA U pacxodbl MO (PpMHAHCUPOBAHUIO

Hoxoabl oT hMHaHCUMpOBaHUA

$ MIH 2017 2016
[loxoabl No npoueHTam 17 9
[oxop 0T M3BMeHeHMs cnpaBeanvBo CTOMMOCTW AONTOBbIX MPON3BOAHBIX (PMHAHCOBBLIX UHCTPYMEHTOB 13 -

30 9

Pacxogbl no domHaHCMpoOBaHUIO

$ MnH 2017 2016
Pacxogbl no npoueHTam 158 42
Bcero pacxogbl no npoueHTam? 246 205

MWHYC: CYMMbI, KanUTan“aMpoBaHHbIE B CTOMMOCTb KBanNnULpyembix akTusos?3 (88) (163)

[MpoueHTbl N0 BO3HarpaxxgeHuam paboTHrkam 2 1
AmMOpTM3aUMsa AMCKOHTa NO NPOBU3USM M MPOYUM 0bA3aTensLCTBam 5 2
Y6bITOK OT U3MEHEHUS CNpaBeANVBOMA CTOMMOCTW JOMTOBbLIX NPOU3BOAHBLIX (DMHAHCOBbLIX MHCTPYMEHTOB - 11
165 56

1 O6wue pacxoabl No npoueHTam BkntoyaoT B cebst $221 mnH (2016: $197 mnH) npoueHToB no 3amam, $10 MAH — KOMUCCUOHHBIN cGop no M®S1, n $15 mnH (2016:
$8 MIIH) OTHOCATCS K aMOpPTU3aLMM AUCKOHTA MO OTCpoYKe nnaTtexa koMmnaHum «NFC» (cM. npumevanue 13).

2 B 2017 rogy M'pynna kanutanuavposarna B CTOMMOCTb KBanvuumpyeMbix akTUBOB 3aTpaTthl B pa3mepe $10 mnH (2016: $82 MnH), HauMcneHHble 3a rog no 3anMam,
npefocTaBneHHbiM MBPK Ha pa3paboTtky npoekToB «Bo3wakonb» 1 «BosbiMyak» No cpefHel NpoLeHTHoi cTaBke 5.87% (2016: 5.40%), $56 mnH no 3arimam,
npepocTasnenHbiM FBPK B gonnapax CLUA 1 toaHsix Ha pa3paboTky npoekTa «AKTorai» no cpefiHein npoueHTHol cTaske 5.60% u 4.54% cooTBeTcTBEHHO (2016:
512% w 4.33%), n $11 mnH (2016: $Honb) mo kpeauTy B pa3mepe $300 MmnH, npepocTaBneHHomy BPK no cpepHeit npoueHTHow craBke 5.89%.
KanuTtanusupoBaHHble NpoLeHTbI BkrtoyatoT B cebst $11 mnH (2016: $8 MnH), oTHOCsLLMECS kK aMopTHU3aLuMmn AUCKOHTa Mo OTCPoYKe nnaTexa koMmnaHum « NFC» (cm.
npumeyaxve 13).

3 lMpoueHTHble pacxofbl Mo 3aiimam B pa3mepe $77 mnH (2016: $155 MnH), kanuTanuaupoBaHHble B CTOMMOCTb KBanUUUMPyeMbiX akTUBOB, B LEMsX
HanorooGnoXxeHus noanexar Bbl4eTy 13 6yayliero Hanoroobnaraemoro 4oxoAa Npy aMopTU3aLMK JaHHbIX akTUBOB, MMGO B MOMEHT Ha4YUCIeHUs B 3aBUCUMOCTH
oT TpeboBaHWIN HaLMOHaNbHOro Hanoroobnoxexus. KanutanmampoBaHHble NPoLEHTbI OyAyT B3AThl Ha Bbl4eTbl Mo cTaBke 20%, kKoTopasi ABNSeTCs YCTaHOBMNEHHOM
cTaBKoW nogoxodHoro Hanora B Pecny6nvke KasaxcraH, rae HaxoasTcs AaHHble akTUBbI.

8. Pacxoabl no nogoxogHoMy Hanory

OCHOBHbIMM COCTaBMAOLWLMMN pacxoaoB No NOA4OXOA4HOMY Hanory ABNAKTCA:

$ MnH 2017 2016
TeKkywWwmin NoAOXOAHbIN Hanor
KopnopaTuBHbI NogoXoaHbIN Hanor — TekyLwuin nepuos (Benvko6putanus) - —

KopnopaTvBHbI NOAOXOAHBIN Hanor — TeKyLuin nepuoa (apyrue cTpaHbl) 103 31

KopnopaTuBHbI NogoxoaHbIN Hanor — npeablaylme nepuoapl (BenukobputaHus) 4 —

KopnopaTuBHbI NOAOXOAHBIN Hanor — NpeablayLune nepuoabl (apyrme ctpaHbl) 1 1

OTnoXeHHbIN NOAOXOAHbIN Hanor

KoprnopaTvBHBbI NOAOXOOHBIN HANor — BpEMeEHHbIE pa3HULLbl TEKYLLEro nepuoaa 24 14

KoprnopaTuBHbI NOJOXOAHBIN HANor — BpEMEHHbIE pa3HULbl NpeablayLmMX Nepuoaos 1 (3)
133 43
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CBepka pacxofoB Mo NMOAOXOAHOMY Harory, npumeHsiemasi K byxrantepckomy Aoxody OO HaroroobnoxeHus no
YCTaHOBMEHHOW HanoroBbIM 3aKOHOAATENbCTBOM CTaBke MOAOXOAHOrO Harora, ¢ pacxogamu no MO4OXOAHOMY
Hanory no adeKTUBHON CTaBKke NOSOXOOHOro Hanora npMBeaeHa Huxe.

$ MnH 2017 2016
[oxon Ao Hanoroo6noXeHust 580 220
Mo cTaBke NOQOXOAHOrO Hamnora, yCTaHOBMEHHOW HaNoroBbIM 3akoHoAaTenscTBoM BenmkobputaHum
B pa3mepe 19.25% (2016: 20.0%)* 112 44
HepoHauncneHo B npeabiayLime nepmoabl — TEKYLLMIA NOAOXOAHbIA Hanor 5 1
HepoHauncneHo/(nepeHauncneHo) B npeablayLine nepnofbl — OTNOXEHHbIM NOAOXOAHbIVN Hanor 1 3
HenpuaHaHHble Hanorosble YObITKM 4 3
O deKT HanoroBbIX CTAaBOK, MPUMEHUMbIX K OTAENbHBIM NogpasaeneHusam pynnbl - (5)
HeBbluMTaemble pacxoapl:
TpaHcthepTHOe LeHoobpa3oBaHme 2 1
[Mpoyne HeBbIYMTaEMbIE pacxodbl 9 2
133 43

1 CraBka NOgOXOAHOrO Hanora, ycTaHOBMeHHasi HarnoroBbIM 3aKkoHoAaTenbcTBOM BenunkobputaHum 3a nepuop ¢ sHBaps no mapt 2017 roga, coctasuna 20.0%, a 3a
nepwvop ¢ anpens no aekabpb 2017 roga — 19.0%, Takum obpasom, cpeaHeB3BeLLEHHas cTaBka 3a rog coctasuna 19.25%.

KopnopatuBHbin nogoxoaHbii Hamnor (ganee — KIMH) paccuutbiBaetca no crtaske 19.25% (2016: 20.0%) ot
Hanoroobnaraemoro goxoaa 3a nepvog ans Komnanum un ee goyepHux npegnpuatui B Benukobputanum, 20.0% —
Ans npegnpuaTui, gencreytowmnx B KasaxcraHe (2016: 20.0%). B KbiprbiactaHe, cornacHo BHECEHHLIM U3MEHEHMWSAM
B 3aKoHoZaTenbCTBO C Hos16ps 2017 roga, ctaeka KIH 6bina cHmkeHa ao 0%, daktnyeckn KIMNH 6bin 3ameHeH Ha
Hanor Ha 4oxoApbl OT peanu3auun 3050Ta, KOTOPbIA OTpPaXKaeTCs Kak PosnTy B pacxodax no peanvsauuu.

AdhbekTUBHAA cTaBKa Hanora

OddekTnBHas ctaBka Hanora coctaBuna 23% (2016: 20%). Ha BennyuHy pacxodoB MO MOAOXOLHOMY Hanory
0Kas3blBalOT BMWAHWE KaK OOXOAbl OO HANorooGnoXeHWs, Tak U HamnoroBble HPUCAMKUMM FOCYAapCTB, B KOTOPbIX
pynna BeOeT CBO AeATENbHOCTb. HenpuaHaHHble HanoroBble YObITKA U HEBBIYUTAEMbIE CTAaTbW, BKIOYas YObITKM
OT obecLeHeHs, yBENMUMBaIOT 00LLYI0 3PdEKTUBHYIO CTaBKy HarnoroobnoxeHus pynnol.

Ha adbdpekTnBHYO0 CTaBKy Hamnora 3a rog, 3akoHumBluMiica 31 gekabpsa 2017 roga, BNUSAIOT NpeAcTaBrIeHHbIE HUXKE
dakTopsbl.

Henpw3|-|a|-||-|b|e HanoroBble beITKVI

OTnoXeHHble HanoroBble akTMBbl He ObifM NPU3HaHbl B OTHOLUEHWM HANOroBbIX YObITKOB NpoekTa «bo3bimyaky,
MOCKOMbKY Npeanpuatue sensetcs cyobektom Hanoroobnoxerus no KIMH co ctaskont 0% ¢ MomeHTa BBegeHUS
Hamnora Ha Joxodbl OT peanusauuu 3onoTta. Takum obpasom, Hanoroeble YObITKM 3a npegplaylive nepuogbl
HeJOCTYMHbl AMs UCNonb3oBaHus ¢ HoA6psa 2017 roga. B BenukobputaHum Henpu3HaHHbIE HANoOroBble YObITKN B
2017 roay BO3HMKAIOT M3-3a MPUMEHEHUSA NPaBUN OrPaHNYEHUS NPOLEHTHBIX CTaBOK, KOTOPbIE OFPaHNYUIN Cymmy
BblYMTaeMblX NPoLEHTOB B BennkobputaHun. laHHoe orpaHuyeHne no npoueHTam He 6bifo NPM3HaHO OTNOXEHHbIM
HamnoroBblM aKTMBOM, Y4UTbIBas HEONPeAEeneHHOCTb B OTHOLIEHMU ero NofiHOro MCMNomb30BaHMs B nocnegyoLme
rogbl.

B 2016 rogy OTNOXeHHble HanoroBble akTBbl He ObiNMM MPU3HAHbI B OTHOLUEHUW HAroroBbiX YObITKOB MpoekTa
«BbosbiMyak» B CBA3M C NATUIIETHUM CPOKOM MCKOBOW JABHOCTW, NOCKOSbKY ObINI0 HENM3BECTHO, MPUHECET N NPOEKT
[OCTaTouHbIV HanoroobnaraemMbln goxo4 B byaywem Ans 3aveTa AaHHblX YObITKOB, a Takke B BenukobputaHum,
BBUOY OrpaHUYeHnin Ha nepeHoc yobITkoB [pynnbl.

,D,pyme HeBbl4YUTaeMbie pacxoabl

HeBbluntaemble cTatb B OCHOBHOM BKJHOYAOT y6bITKI/I OT obecueHeHust akTuBoB B BocToyHOM pernoHe, a Takxe
CNncaHn4a Ha nNnogrotoBky TEXHUKO-3KOHOMUYECKOIo 0b60CHOBaHuUS cTpouTenbCTBa MeaenaBuiibHOIro 3aBoaa u paaa
coumarnbHbIX MHBECTULNNA.

B 2016 rogy Kk HeBblMMTaeMbiM 3aTpataM B OCHOBHOM OTHOCSATCH: CTOMMOCTb 060pyaoBaHMSs, 3aMEHEHHOro
MOCTaBLLMKOM, 1 NpU3HaBaemasi OXOOO0M B LeNAX HanoroobrnoxeHuns, counanbHble UHBECTULMM U OTYUCTIEHWS, HE
noanexalime BblYETY, a Takke yObITKM OT 0BECLUEHEHUS N HauYUCINEHHbIe pe3epBbl MO pPa3NMYHbIM akTMBaM Ha
npeanpuaTuax BocTtoyHoro pervoxa.

9. [Ooxon Ha akuuro

Hwxe npvBegeHbl AaHHbIE NO 4OX04aM U aKLMAM, UCMOorb3yeMble B pacyeTax A0XoAa Ha akuuio.

$ MIH (ecnu He ykasaHo 1Hoe) 2017 2016
YuncTbIn Aoxoa, OTHOCUMBIV akumMoHepam KomnaHum 447 177
Ocobble cTaTby 32 BbIMETOM HANoroBoro acdgekra — npumevaHune 6 29 3
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BaszoBas Mpubbinb 476 180

Cpe,quasseLueHHoe KOJIN4eCTBO NPOCTbIX aKumMi cTonmocTbio 20 NEHCOB Kaxkaas

ONA pacyeTa Joxoda Ha akumo 446,658,862 446,504,093
OBGbIKHOBEHHBI [OX04 Ha aKLM0 — OCHOBHOWM 1 pa3BofHeHHbIN ($) 1.00 0.40
[oxop Ha akumio, 0OCHOBaHHbIN Ha Ba3oBol MpuGLINY — OCHOBHOW U pa3BOAHEHHbIN ($) 1.07 0.40

(@) OObIKHOBEHHbIN 4OX0A4 Ha aKUUI0

OObIKHOBEHHBIN [OXO04 Ha aKLMI0 PaCCYUTBLIBAETCS Kak OTHOLLEHME YACTOro oXo4a 3a rof, OTHOCMMOrO akLMoHepam
KomnaHuwm, kK cpegHeB3BELLIEHHOMY KONTMYECTBY MPOCThIX akumii no 20 NeHCoB Kaxaas, Haxoaswmxcs B obpalleHmm
B TeyeHune roga. Akumm KomnaHuum, npuobpeteHHble TpacTtoBbiM hOoHAOM M KoMnaHuen B pamkax nporpamMmbi
0o6paTHOro Bbikyna akuui, yaep>X1BarTCa Ka3HAa4ENCTBOM M YYUTLIBAKOTCHA Kak COGCTBEHHbIE aKkLnK.

(6) Ooxop Ha akuuio, OCHOBaHHbIN Ha BasoBown MpubbINn

BasoBas MNpubbInb pynnbl — 3TO YMCThIN 4OXOA 3a rO4, OTHOCMMBIN akuMoHepam KomnaHum, nocne BblyeTa 0cobbix
cTaTen n nx Hanorosoro agpdekTa, Kak ykasaHo B BbilLenpvBeaeHHoON Tabnuue. [loxoa Ha akumio, OCHOBaHHbIN Ha
BasoBson Mpubbinu, paccunTbiBaeTca nytem gdenexHus basoson [Npubbinu Ha cpegHeB3BELUEHHOE KONMMYecTBO
NPOCTbIX akumn no 20 NeHCOB KaxKdas, HAXOAMBLUMXCA B obpalleHumn B TedeHune roga. [Joxoa Ha akumio, OCHOBaHHbI
Ha Basoson [Npubbinu, sBnaeTca nokasaTenem, paccyntaHHbiM He no MC®O, HO no MHeHuto [MpeKkTopoB, OH
obecneunBaeT 4OCTOBEPHOCTb CPABHUBAEMbIX PEe3yIibTaToOB OCHOBHbIX TOProBbIX NokasaTenen pynnebi.

10. Mpo4yue HeOBOpPOTHLIE aKTUBLI

$ MnH 2017 2016
ABaHChbl, BblAaHHbIe Ha NprobpeTeHne OCHOBHbLIX CPEACTB 8 18
Lonrocpoynbii HOC k nonyyeHuio! 38 264
[onrocpoyHble ToBapHO-MaTepuarbHble 3anachl? 124 82
[onrocpoyHble GaHKOBCKME OEen0o3nTbIS 2 2
Banosas cToMmocTb Npounx HeoBOPOTHLIX aKTUBOB 172 366
PesepB nop obecLeHeHne (2) (2)

170 364

1 BknroyaeTt HOC, HauMcneHHbIi B OCHOBHOM MU CTpouTenbCTBe npoekTa «bo3sbiMyak» no coctosiHuio Ha 31 aekabps 2017 roga (2016: B ocHOBHOM «Bo3Luakonb»
1 «AKTOran»), noanexatuuii NnpoBepke 1 NPoYUM aaMUHUCTPATMBHBLIM NpoLedypam [0 BO3MELLEHMs, C OXMAAaEMbIM CPOKOM BO3MELLEHNS B TedeHne Gonee 12
MecCsLEB Mocne OTYeTHOM AaThl.

2 [onrocpoyHble TOBapHO-MaTepuarnbHble 3anacbkl COCTOAT U3 3anacoB pyAbl, koTopble ByayT nepepaboTaHbl B CpeAHECPOYHOM Nepuose, T.e. B TeyeHue bonee 12
MecsiLEeB MOCre OTYETHOW AaThbl, U NPEeNMYLLECTBEHHO OTHOCATCS K 3anacam KaosIMHU3UPOBaHHON pyAbl Ha npoekTe «bo3alwakonby.

3 [HonrocpoyHble GaHKOBCKME Aeno3nTbl BKIIOYAOT [AOMTOCPOYHbIe Aeno3nThl, pa3MeliaemMble Ha [AenOHMPOBAHHbIX cyeTax B (PMHAHCOBLIX YYPEXOEHUSIX B
KasaxcTaHe B cooTBETCTBUM C 06513aTeNbCTBOM [PyNMbl N0 BOCCTAaHOBMEHUIO MECTOPOXAEHUIA.

11. AKUMOHEepHbIN KanuTan u pesepBbl

(a) PacnpepeneHHbIN aKUMOHEpPHbIM KanuTan

Konunuecteso £ MIH $ MIH
PacnpegeneHHbIN U NpUBIieYeHHbIN aKUMOHEPHbIA KanuTan — NpocTble akuun
HOMMHaNbLHOW cToUMOCTbLIO 20 NeHCOB Kaxnas
Ha 1 siHBaps 2016, 31 nekabps 2016 n 2017 rogos 458,379,033 92 171

BbinyLleHHbIV akuMOHEpHbIN KanuTan Obin nonHocTbio onnadeH. B Teuenne roga 143,310 (2016: 14,774)
COBCTBEHHbIX akumi ObINO MCNOMb30BAaHO ANs OCYLECTBMIEHWS BbIMaT B COOTBETCTBMM C MporpammamMmu
HakonneHus coepexeHnii NocpeacTBOM MECSYHBIX B3HOCOB M GOHYCHOrO niaHa no akumsm BTopor ovepeaun. Ha 31
nekabps 2017 roga Komnanusa yoepxusaet 11,543,746 (2016: 11,687,056) cobCTBEHHBIX OOBIKHOBEHHbIX akUmK, a
BbIMYLLEHHbIN aKUMOHEPHbIN KanuTan KomnaHum, NpegocTasnsowmin IpaBo rofioca Ha KaXkayk akuui, coctaBnseT
446,835,287 (2016: 446,691,977) 06bIKHOBEHHbIX aKLU (3a BbIMETOM COOCTBEHHbIX aKLUiA).

(6) CobcTBeHHbIe aKuuu, NpUoGpeTeHHbIe B COOTBETCTBUM C NIIaHaMU BbINnaTthbl B BUAe akuui

TpacToBbili pOHA BbIMMAT COTPYAHMKAM CMOCOBCTBYET NPMOOPETEHUIO aKLMIA MO NporpaMmam BbINsiaT Ha OCHOBE
[oneBbiX UHCTPYMEHTOB. CTOMMOCTb MPMOBPETEHHBIX (POHAOM aKLMA OTHOCUTCS Ha HepacnpeneneHHbl OO0XO0A.
TpacToBbIf (hoHA OTKa3ancsa oT npasa Ha noslyvyeHre oMBUAEHA0B No 3TUM akumsm. B TedyeHne 2017 roga KomnaHua
He npuobpeTana akummu Yepes oHa AN noolupeHus coTpyaHunkos (2016: 250,000 akuuii ctoumocTbio $0.6 MrH).
B TeyeHue roga 223,429 akunii (2016: 218,249) 6binv nepegaHbl U3 TpacToBoro ooHaa no nporpaMMam BbINmnat Ha
OCHOBE [0MneBbIX MHCTPYMEHTOB. Mocne ogobpeHust akUMOHEPOB, akUMK, HaxodswmMecs B Ka3HayewncTee, OyayTt
MCnonb30BaHbl ANd noralleHust Byaywmx seinnart.

Mo coctosHuio Ha 31 pekabps 2017 roga pynne, mocpeactBoM TpacTtoBoro ooHAa BbINMAT COTPYAHMKAM,
npuHaanexano 19,727 akuuit Komnanum (2016: 243,156) pbiHO4YHOM cTonMOcCTbIo $0.2 MnH 1 cebectonmocTbio $0.1
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MIH (2016: $1.1 MnH 1 $4.6 MNH COOTBETCTBEHHO). AKUMK, yaoepknBaemble hoHaom, coctaenanu 0.01% (2016:
0.05%) oT BbINyLLEHHOIO aKLMOHEpPHOro kanuTana Ha 31 aekabps 2017 roga.

(c) PesepBHbIN KanuTan

Pe3seps no
nepesoay Peseps no
MNHOCTPaHHOW BbIKyny
$ MnH BasntTbl Kanutana WToro
Ha 1 aHBaps 2016 roga (2,103) 31 (2,072)
KprOBaﬂ pa3Huua, BO3HMKaroLWada npun nepecyeTe OT4ETHOCTU 3apy6e>+<Hb|x I'Ipe,CI,I'IpVIHTVIVI 35 - 35
Ha 31 nekabps 2016 rona (2,068) 31  (2,037)
KprOBaﬂ pa3HuuUa, BO3HUKatrLWasa npun nepec4yeTe OTY4ETHOCTU 3apy6e>|<Hb|x l‘lpe,El,I'IpI/IﬂTVIVI 8 = 8
Ha 31 pekabps 2017 roga (2,060) 31 (2,029)

(i) PesepB no nepeBogy UHOCTPAHHOM BankOThbI

Peseps no nepeBogy MHOCTPaHHOW BamoTbl UCMOMb3yeTcs AN MOonpaBkM Ha OOMEHHbIN KypC B pesynbTaTte
nepecyeta (PMHAHCOBOW OTYETHOCTM OOYEPHMX NPeanpusaTUi, (PyHKLMOHanbHasi BanTa KOTOPbIX OTNWYHA OT
ponnapa CLWA, B BantoTy npeacraBneHms otyeTHocTu pynnbi.

(i) Pe3epB no BbiKyny KanuTana

B pesynbTtaTe nporpammbl 06paTHOro BbiKyna akuun, npegnpuHsTon B 2008 rogy, a Takke 00paTHOro Bbikyna akuumi
KomnaHnum B 2013 rofy, ocyLLecTBMNEH NepecyeT akLMOHEPHOrO KanvTana u pesepsa Mo BbIKyny KanvMTana Ha OCHOBe
HOMWHAITbHON CTOMMOCTM MOralleHHbIX aKLWN.

12. 3anmbl
CpepHsisa
npoueHTHas [onro-
Cpok cTaBka 3a Baniota Tekylme CpOYHble Uroro
noratleHus nepvoa 3ainma $ MnH $ MnH $ MnH
31 pekabpsa 2017 roaa
KpeautHas nuHima NBPK ans pa3paboTku NpoekToB
«Bo3swwakonb» n «bosbiMyak» — $CLUA LIBOR nntoc 4.50% 2025 5.87% $CLIA 179 1,345 1,524
KpeauTtHasa nuHna NBPK ans paspaboTku npoekta «AkToram»
—no ctaeke HBK Ha 5 net 2028 4.54% HOaHb 12 116 128
KpeautHasa nuHua NBPK ans paspaboTku npoekTta « AKToram»
— $CLUA LIBOR nntoc 4.20% 2029 5.60% $CLUA 105 1,222 1,327
MpepakcnopTHasa KpeguTHas NMHUSA
— $CLLA LIBOR nintoc 3.00% muHyc 4.50% 2021 5.04% $CLWA 100 500 600
BanHk pa3suTus KasaxcraHa — $CLIA LIBOR nntoc 4.50% 2025 5.89% $CLWA 22 276 298
418 3,459 3,877
31 pnekabps 2016 roga
KpeauTtHasa nuHna NBPK ans paspaboTku npoekTos
«Boswakonb» n «bosbiMyaky — $CLUA LIBOR nntoc 4.50% 2025 5.40%  $CLUA 183 1,520 1,703
KpeautHasa nuHua NBPK ans paspaboTku npoekTta « AKToram»
—no ctaske HBK Ha 5 neT 2028 4.33% KOaHb 11 120 131
KpeauTtHasa nuHna NBPK ans paspaboTku npoekta «AkToram»
— $CLUA LIBOR nnioc 4.20% 2029 5.12% $CLUA - 1,325 1,325
MpenakcnopTHast KpeanTHas NUHUS
— $CLUA LIBOR nnitoc 3.00% muHyc 4.50% 2018 4.97%  $CWA 137 144 281
Boso6HoBnsiemas kpegutHas nuHug Caterpillar
— $CLLA LIBOR nnitoc 4.25% 2019 4.92% $CLA - 40 40
Bank passuTna KasaxctaHa — $CLUA LIBOR nnioc 4.50% 2025 5.79% $CLIA — 297 297

331 3,446 3,777

®duHaHcupoBaHue NBPK npoekToB no paspaboTke MecTtopoxaeHun bo3wakonb n bo3biMmyak

Ha 31 nekabps 2017 roga 3a4omkKeHHOCTb MO AaHHLIM KpeaMTHbIM cornalueHusiMm coctaeuna $1.5 mnpg (2016: $1.7
mnpg). MpoueHTHas cTaBka kpeguTHbiX NuHMI LIBOR B gonnapax CLUA nntoc 4.50% M KOMUCCUMOHHbLIE COOpBI,
amMopTM3MPOBaHHasi CTOMMOCTb KOTOpbIX Ha 31 Aekabpsa 2017 roga coctasuna $15 mnH (2016: $20 MnH), BbIYTEHbI
13 cyMMbl 3aiiMoB B cooTBeTcTBUM ¢ MCBY 39. B 2017 rogy no KpeauTHOW NMUHUK Gbino norateHo $183 mnH, npu
aToM $183 MnH OomkHbI GbiThb BbiNMaYeHbl B TeYeHe ABeHaduaT MecsueB nocrne oT4yeTHow AaThl (Bkrovas $4
MITH HEaMOPTU3NPOBAHHOW CTOMMOCTU fonra). [NoraweHne kpeguTa NpomM3BOAUTCS OAMH pa3 B Noroga B sHBape u
none ¢ oKoHYyaTenbHbIM cpokom norawenus B 2025 rogy. KAZ Minerals PLC BbiCTynaeT rapaHToOM MO AaHHbIM
KpeauTam.

®duHaHcupoBaHue N'BPK npoekTta no paspaboTke mecTtopoxaeHusa AKkroramn

52



KpeautHas nuHusa NEPK npoekTa no paspaboTke MecTopoxaeHust AKToram COCTOUT U3 KpeauTa B 0aHsX B pasMepe
1.0 mnipg toaHei 1 kpeauTa B gonnapax CLUA B pasmepe $1.3 mnpa. Cpok norawieHusi — 15 net ¢ MOMeHTa nepBoro
ocBoeHusa cpeacte. KAZ Minerals PLC BbICTynaeT rapaHTOM MO AaHHbIM KpeguTam.

KpeoutHas nuHus B 1oaHsx B pasmepe 1.0 mnpg toaHer 6bina nonHocTeio ocBoeHa Ha 31 gekabpsa 2015 roga. Ha
31 pekabpsi 2017 roga 3agomkeHHocTb B gonnapax CLUA coctasnsina $128 mnH (2015: $131 mnH). MNMpoueHTsl no
KpeauTy HauduCrnsaTCsa No NPUMEHMMON 6a30BOW NPOLEHTHOW cTaBke, nybnukyemon HapogHbim BaHkom Kutas. B
TeuyeHue 2017 roga Mpynna npoussena onnarty B pasmepe $12 MrH, ¢ HenoralleHHon cymmoi B paamepe $12 MrH,
noanexallen onnarte B TedeHne 12 mecsiLeB nocrie otT4eTHONM aathl. NoraweHne KpeaMTa NpomM3BOANTCA OANH pa3
B Monroda B mapTe 1 ceHTabpe. [nst Toro, 4tobbl 3aWwmuTuTh [pynny OT BantoTHBIX PUCKOB, BO3HWKAIOLLMX B CBSI3U C
3aJ0/MKEHHOCTbI0, OEHOMVMHUPOBAHHOW B KUTAWCKMX toaHsAX, [pynna 3aknouuna BantoTHO-MPOLEHTHbIE CBOMbI
(roaHb/$CLUA). OTOT Npou3BoAHbIA (PUHAHCOBbLIA MHCTPYMEHT obecneynBaeT XemKupoBaHue npoTuB konebaHui
obMeHHOro Kypca toaHs no oTtHoweHuto Kk gonnapy CLUA, a Takke meHsieT a3y ans pacyeta NPOLEHTOB C
NPOLIEHTHON CTaBKM B toaHsix Ha ctaBky LIBOR B gonnapax CLUA. Cnpasegnueas ctoumocTb cBona Ha 31 aekabps
2017 ropa, BKIOYEHHasi B KPEAMTOPCKYIO 3a[10IKEHHOCTb, cocTaBuna $9 mnH (2016: $21 mnH).

Mo kpeauty B gonnapax CLUA npoueHTbl HauncngawTes no ctaske LIBOR B gonnapax CLUA nntoc 4.20%. Ha 31
nekabps 2017 roga kpeauT B pasmepe $1.3 mnpa Obln NONHOCTLIO 0CBOEH. KOMUCCHMOHHBIV cOop 3a opraHu3auuio
KpeauTHOM NIMHUM C aMOPTU3MPOBaHHON cToMMOCTbo B pa3mepe $13 mnH (2016: $15 MiH) BbIYTEH U3 CYyMMbI 3aiiMa
B cootBeTcTBMM ¢ MCBY 39. lNMoraweHne kpeavTa nponsBoanTcs oauH pas B nonroga HadnHas ¢ mapta 2018 roga.
Cymma B pasmepe $107 MnH gomkHa ObiTb BbiNnayeHa B TeYeHMEe ABeHaduaTu MecsieB nocne OTYETHOM AaTbl
(Bkntodast $2 MrH HeamopTU3NPOBaHHOM cToumocTu gonra). KAZ Minerals PLC BbICTynaeT rapaHTOM MO AaHHbIM
KpeauTam.

MpepakcnopTtHaa comHaHcoBas kpeanTHaa nuHua (MdJ)

B utoHe 2017 roga Npynna 3aBepLumna Npouecc BHECEHUS U3MEHEHUI N NpoasieHns cpoka genctana NS, Mpaduk
noralleHunss No HOBOW KpeaMTHOW NMMHMM NpoafieBaeTCsl Ha ABa C MNONIoBMHONM roda ¢ aekabps 2018 roga no utoHb
2021 roga. CornacHo NnepecMoTpeHHOMY rpadouKy noralleHusi, noraeHne 0CHOBHOM CYMMbI 3a00JPKEHHOCTH byaeT
OCYLLIECTBNATLCS PaBHbIMU €XEMECAYHbIMU MaTexXxaMn B TEYEeHNe TpexrneTHero nepuoga, HadnHas ¢ mons 2018
roga oo JaTbl OKOHYaTEeNbHOro noraiwlenms B ntoHe 2021 roga.

KpeanTHas nuHusa B pasmepe $600 mnH Gbina nonHocTeo ocBoeHa Ha 31 aekabpst 2017 roga. MpoueHTHas cTaBka
aHarorm4yHa ctaBke npegblayLlero Kkpeguta ¢ nepemeHHon mapxen B npegenax ot 3.0% o 4.5% cBepx cTaBku
LIBOR B gonnapax CLUA, B 3aBUCMMOCTM OT COOTHOLLIEHUST YncToro gonra kK EBITDA, koTopoe npoBepsieTcs pa3 B
nonroga. KAZ Minerals PLC, TOO «BoctokuetmeT» u KAZ Minerals Sales Limited BbicTynatoT rapaHTtamu no
3anmy.

Ha 31 gekabpsi 2017 roga 3agormkeHHOCTb MO AaHHOWM KpeauTHon nuHum coctaeuna $600 mnH (2016: $281 mnH).
$59 mnH GbiNo BbINMAYeHo Mo NpeablayliemMy KpeauTy B nepeol nonosuHe 2017 roga, a $376 mnH Gbino 0CBOEHO
no HoBoMy kpeauTy. Cymma B pasmepe $100 mnH gormkHa ObITb BbiNiayeHa B TedeHne ABeHaauaT MecsiLeB nocrne
OoTYeTHOW AaThbl.

BaHk pa3sutusa KaszaxcrtaHa (bPK)

14 pekabps 2016 roga Mpynna 3akntoumna gorosop ¢ BPK Ha nonydyeHune kpegutHoi nuHum B pasmepe $300 miH,
KoTopas Obina NoMHOCTLI0 OCBOEHa A0 KOoHua roga. KpeauT npegoctaBneH Ha CPOK BOCEMb C MOSIOBUHOW feT C
npoueHTHon cTaBkon noraweHus LIBOR B ponnapax CLUA nntoc 4.5%. Kpegut norawaetcs nnatexamu nocne
nepsowu onnaTtsl B utoHe 2018 roga, ¢ nocneayowmummn nrnaTexamu kaxable nonroga B mae n Hos6pe ¢ 2019 no 2024
C OkOH4YaTenbHow onnarton B uioHe 2025 roga. KpeautHast nuHusa 6bina oceoeHa TOO «KAZ Minerals AkToramy,
goyepHuM npegnpustuem B KasaxctaHe, nonHocTbio npuHagnexawum Komnanun. KAZ Minerals PLC BbicTynaet
rapaHToM Mo AaHHOW KpeauUTHOW NNHUW.

Ha 31 pekabpsa 2017 roga no KpeauTHOM NuHWM ocBoeHo $298 mnH. KoMWUCCUOHHBLIA cOop 3a opraHusaLuio
KPEAUTHOW NIMHUM C aMOPTU3MPOBaHHOW CTOMMOCTbIO B pasmepe $2 mrH (2016: $3 MnH) BbIUTEH M3 CyMMbI 3aliMa B
cootBeTcTBUM ¢ MCBY 39. Cymma B pasmepe $22 MnH gomkHa GbiTb BbiMNnadeHa B TedeHne ABeHaauaTh Mecsiles
rnocne oT4eTHOM AaThbl.

Bo3ob6HoBnsiemas kpeauTHasa nuHua Caterpillar

B aBrycte 2015 roga Mpynna 3aknoynna goroBop Ha 0CBOeHWe BO30OHOBMAEMON KpeAMTHOM NMHMKM B pasmepe $50
MITH, npegoctaensdemon Caterpillar Financial Services Limited (Bennkobputanus), godepHen komnanunen Caterpillar
Inc. (nanee — KpeantHasa nuHns Caterpillar). KpegutHas nuHua Caterpillar gocTynHa B Te4eHne Tpex neT ¢ MOMeHTa
NOANUCaHNs, U MorawaeTcss YeTbipbMsi PaBHbIMU KBapTasrbHbIMM MnaTexamu c 3aBeplieHnem B 2019 rogy.
MpoueHTHas ctaeka LIBOR B gonnapax CLIA nntoc 4.25% npumeHsieTcsl K HenoralleHHbIM cymMaM KpeauTHOM
nnHun. B nioHe 2017 ropa kpeauT 66N NONHOCTLIO NOralleH, U aHHynupoBaH B Aekabpe 2017 roaa.
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Heuncnonb3oBaHHbIe KpeaAuTHbIe NMMHUU ansa 06IJJ,eKOpI'IOpaTVIBHbIX uenem u NMPOEeKTOoB

Bce 3aemHble cpeacTtea Obinn NONHOCTLIO 0cBOeHbI HAa 31 aekabpsa 2017 n 2016 rogos.

13. Mpouue oba3aTenbLcTBa

3afomKeHHOCTb Onnara
$ MIH nepes «<NFC» JINLEH3NN WToro
1 anBaps 2016 roga - 11 11
MocTtynnenne 276 - 276
Onnarta - (2 )]
AmopTuM3aumst AUCKOHTA 8 1 9
Ha 31 pekabps 2016 roga 284 10 294
[MocTtynnexne - - -
Onnarta - (1) (1)
AMOpTU3auUA OUCKOHTA 15 1 16
KypcoBas pasHuua = (2 (2)
Ha 31 pnekabpsa 2017 ropa 299 8 307
Tekywme 299 1 300
[onrocpoyHbie - 7 7
Ha 31 pekabps 2017 roga 299 8 307
Tekywue - 2 2
[onrocpoyHble 284 8 292
Ha 31 gekabps 2016 roga 284 10 294

(a) 3apomkeHHoOCTb nepen kKomnaHuen «NFC»

B Hosi6pe 2015 roga lpynna nognucana cornaweHve ¢ komnaHmen «NFC» — reHepanbHbIM MOAPAOYUKOM
cTpouTenbHbIX paboT Ha AkTtorae, o6 oTcpoyke onnatbl B pasmepe $300 MnH. B COOTBETCTBUM C YCIOBUSIMM
cornaileHuns onnata B cymme $300 mnH, nnaHupyemas Ha 2016 u 2017 roabl, 6yaeT ocyllecTsreHa B NepBoM
nonyroaum 2018 roga, npu atom $250 MNH BeiNnavnBatoTca cpasy nocne 31 aekabps 2017 roga, n $50 mMnH — cpasy
nocne 30 uioHsa 2018 roga. PacyeTHas ctommocTb ycnyr 6bina AMCKOHTUPOBaHa No npoueHTHon ctaBke LIBOR B
ponnapax CLUA nnioc 4.20% ¢ y4eTOM NepecMOTPEHHbIX CPOKOB noraweHus. NpoueHTHas cTtaBka COOTBETCTBYET
ycnosusam kpeauTHon nuHum TBPK npoekta no paspabotke mecTopoxaeHus Aktoran. AMopTu3aums OUCKOHTa
KanutanuaupoBanacb B CTOMMOCTb OCHOBHbIX CPEACTB Kak pacxoAbl No 3anmam (CM. npumeyaHue 7), noka abpuka
no nepepaboTtke CynbuaHOW pyabl HE AOCTUIMNa YPOBHSA MPOEKTHOro nNpou3BoacTBa. [locne aToro amopTusauns
OUCKOHTa OTpaXkaeTcs B pacxofax neprModa B COCTaBe pacxodoB no omHaHcupoBaHuio. Ha 31 gekabps 2016 roga
Obina npusHaHa nonHaa cymma obs3aTenbcTBa, OUCKOHTUPOBAHHAsA OO TeKyllelW CTOMMOCTM C OXMOAeMbIM
norawexnem B 2018 rogy. B sHBape 2018 roga komnaHun « NFC» 6bino BbinnadeHo $250 mnH.

(6) Onnata nuueH3uK NO ropHogoGLIBaKOLWEN AeATENIbHOCTU

B cooTBETCTBUM C KOHTpaKkTaMu Ha Hegponorib3oBaHue Yy [pynnbl BO3HUKAOT 00s3aTenbCTBa MO BO3MELLEHMIO
CTOMMOCTW TeoSlorMyeckon uHdopmaumm, npegoctaeneHHon [lpaButensctBoM Pecny6nukm KasaxctadH no
NMLEH3NPYEMbIM MECTOPOXAEHUSAM. HekoTopble U3 aTnx obs3aTenbCTB nogniexar onnarte B TEHre, a ocTanbHble —
B gonnapax CLUA, B 3aBMCMMOCTU OT YCMOBUW KaXOoro KOHTpakTa Ha Hepgpononb3oBaHue. OOwasa cymma,
noanexallas onnarte [pynnon, paccyntaHa no NpPoueHTHOW cTaBke 7.6% ans obsasatenscts B TeHre (2016: 7.6%)
n4.0% (2016: 4.0%) ans obsa3aTenscte B gonnapax CLA. B cooTBeTCcTBUM C KOHTpaKTamMu Ha HeapOMnonb30BaHue,
CTOMMOCTb reosiorM4eckon MHpopmaLmnm onnaynBaeTcsl B TE4EHUE OeCATU NeT nocrne Havyana goobiun.

14. KOHCOHMAMPOBaHHbIﬁ aHalnu3 AeHeXHbIX MNMOTOKOB

(a) CBepKa Aoxoga go Hanoroo6sI0XKeHUs1 C YUCTbIM noctynneHnemMm geHeXxHbIX cpeacTB OoT
OnepaLIVIOHHOVI AeATeNIbHOCTU

$ MnH Mpumeyarve 2017 2016
[oxoa Ao Hanoroo6noXeHus 580 220
durHaHCcoBbIE AOXOAbI 7 (30) 9)
®PuHaHcoBbIe pacxofbl 7 165 56
BbinnaTbl Ha ocHOBE AONEBbLIX NHCTPYMEHTOB 3 3
AmMopTU3aums, U3HOC U UCTOLLEHNE 187 84
Y6bITKM OT 0becLieHeHns 5 20 3
Hepeanun3oBaHHbI yObITOK/(0X04) OT KYpCOBOW pasHULLbI 2 47)
Mpoune Bo3MeLLEeHNS (2) -
[eHexHble cpeAcTBa OT ONepauMoOHHON AeATENBLHOCTU 40 U3MEHEHUI 0GOPOTHOIO

KanuTarna u NPpoBU3uNn 926 310
YMeHbLueHune/(yBenudenne) gonrocpoyHoro HAOC k nonyyeHunio 232 (89)
YBenuyeHve ToBapHO-MaTepuarnbHbIX 3anacos (65) (47)
YBenuueHne aBaHCOB, BbiAaHHbIX Y NPOYMX TEKYLLUX aKTUBOB (42) (14)
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YMeHblueHune/(yBenmyeHne) TOproBoin 1 npoyen AebrUTopckoi 3agomkeHHOCTH 27 (38)

(YMeHbLueHue)/yBenuyeHne 0683aTenbCTB NO BO3HarpaxaeHusim paboTHUKam (2) 2
YBenuyeHne npoBu3nii Ha NUKBUAALMIO UM BOCCTAaHOBIIEHWNE MECTOPOXAEHWIA - 6
YBenuyeHne/(yMeHbLIEHNE) TOPrOBOW 1 NPOYEN KPEANTOPCKOW 3a00JPKEHHOCTH 6 (10)
[eHexHble cpeacTBa A0 ynnaTbl NPOLEHTOB U NOAOXOAHOro Hanora 1,084 120

HepeHexHble onepauuun

np0M3BO,ClVIﬂMCb cnegywouine Oe3Hanu4yHble onepauuu:

amopTusaums B pasmepe $Homb (2016: $19 MnH) kanuTanuavMpoBaHa B CTOMMOCTb OCHOBHbIX CPeacTB U
ropHogo6bIBalOLWMX akTUBOB;

npoueHTbl B pasmepe $88 mnH (2016: $163 MNH) KanUTanuavMpoBaHbl B CTOMMOCTb OCHOBHbLIX CPeacTB U
ropHo4oObIBaKOLLMX aKTUBOB;

B pe3ynbTaTte nepeoLeHKn NpoBn3nii N0 BOCCTAHOBIIEHUIO MECTOPOXAEHWI B TEYEHNE rO4a CTOUMOCTb OCHOBHbIX
CpeacTB 1 ropHoA06GbLIBaIOLIMX aKTUBOB yBenu4yeHa Ha $6 mnH (2016: yBenuyeHne Ha $25 mnH) u $Honb (2016:
$17 MnH) COOTBETCTBEHHO, C COOTBETCTBYOLIMM YyBenuyeHvem (2016: yBenuyeHue) npoBUsMIA Mo
BOCCTaHOBIEHWIO MECTOPOXAEHUN.

(6) [eHeXxHble cpeacTBa U AeHeXHble 3KBUBaAJleHTbI

$ MnH 2017 2016
BaHkoBCkue 4eno3nTbl ¢ M3HavanbHbIMM KpaTKOCPOYHBIMM CPOKaMK NoralleHus 1,543 820
[eHexHble cpeacTea B 6aHke 278 288

1,821 1,108

(B) [OdBwuxxXeHMe YNCTOWN 3a[0MKEHHOCTU

Ha Ha
$ 1 HHESE; [eHexHble I'Ipot-me1 31 HeKazg[is;
MIH NoTOKU ABUWXEeHUA
[eHexHble cpeacTsa 1 AeHeXHble 9KBUBaNEHTbI? 1,108 713 - 1,821
KpaTkocpo4Hble NUHBECTULINN? - - - -
3arimbl® (3,777) (82) (18) (3,877)
Yucrasa 3af0MmKeHHOCTb (2,669) 631 (18) (2,056)
Ha Ha
s 1 ﬂHgSE; [leHexHble I'Ipoqmei 31 ,qel(ggﬁ
MIH NOTOKN ABMXEHUSA
[eHexHble cpeacTsa 1 AeHeXHbIe 9KBUBANEHTbI? 851 258 (2) 1,108
KpaTkocpouHble HBeCTULMN? 400 (400) - -
3anwvb® (3,504) (273) - (3,777)
Yucras 3ag0nMmKeHHOCTb (2,253) (415) 1) (2,669)

1

Mpoune ABMXEHUS BKMIOYAIOT KypCOBbIE Pa3HULbl, HEAEHEXHYI0 aMOopTM3aLMio KOMUCCUIA MO 3animaMm. [poune ABWMKEHUS| [EeHEXHbIX CPeACTB U AEeHEXHbIX
3KBMBANEHTOB BKIIOYAOT B OCHOBHOM KypCOBbl€ Pa3HULbl MO HEeAONNapoBbIM AEHEXHbIM CPEACTBaM M AeHEeXHbIM 3KBMBaneHTam. 3a rod, 3akoHumBLumMiics 31
nekabps 2017 roga, npoyve ABMKEHUS Mo 3aiMam B cymMmme $18 MIH BKMOYaoT aMopTU3aumio KOMUCCHUM 3a OpraHn3aumio KpeauTHON NuHuy Mpynnbl B cymme $9
MITH 1 KypcOBOM pasHuLbl B pasmepe $9 MnH no kpeauTHoi nuHum MBPK B toaHsix Ans paspaboTku npoekTa «AkTorai». 3a rof, 3akoHumBLmMica 31 aekabps 2016
roga, Npoyne ABUXEHWs No 3ariMam B cyMmme $HoMb BKIKOYAKT amopTU3aLMio KOMUCCUM 3a OpraHu3aLmio KpeauTHON nuHum Mpynnbl B cymme $9 MnH 3a BbiYeToM
KYpCOBOW pasHuLibl B paamepe $9 MnH no kpeautHon nuHum FBPK B toaHax Ans pa3paboTku npoekTa «AKToram».

Ha 31 nekabps 2016 1 2017 rogoB Bce CyMMapHble NMUKBUAHbIE cpeacTBa [pynnbl OTpaXkeHbl B COCTaBE AEeHEXHbIX CPEACTB U AeHEXHbIX 3KBUBATEHTOB.

MoToKU AEHEXHbIX CPeACTB OT 3aiMOB OTpaXatoT 0CBOeHUsl B pa3mepe $376 mnH (2016: $594 MH) v noraleHnsi MMEKLUUXCS KpeauToB B pasmepe $294 mnH
(2016: $321 m1IH).

15. PackpbiTue MHpopMaLmm no cBsA3aHHbLIM CTOPOHaM

(a) Onepauuun co cBsA3aHHbLIMU CTOPOHaAMM

Onepauun mexay KomnaHuen v ee godepHUMU MpennpusaTusaMU, KOTOpble SIBASAOTCA CBA3AHHLIMU CTOPOHaMMU,
ObINN AMMMUHNPOBAHbLI NMPU KOHCONMAALMN U HE PaCKPbLIBAKOTCS B AaHHOM NpvMedaHun. [letanv onepauun mexagy
"pynnon u gpyrumum cBa3aHHbIMK CTOpOHaMK, Bkntovas Cuprum Holding, npuseaeHbl HUxXe.

B Huxkecneayowel Tabnuue npeacTasneHa oblias cyMMa onepauuii, KoTopble Obinv NpoBeaeHbl Co CBA3aHHbIMU
CTOpPOHaMM B TeYeHMe COOTBETCTBYHLLEro hMHaHCOBOrO roaa.

Peanuzauus  lMprobpetenns 3afomkeHHOCTb  3afoMmKeHHOCTb

CBA3aHHbLIM Y CBA3aHHbIX CBA3AHHbIX CBA3A@HHbIM
$ MnH CTOPOHaM CTOPOH cTopoH* CTOpOHaMm
Cuprum Holding n cBAi3aHHble NpeanpuATUA
2017 5 100 2 3
2016 4 95 2 3

1

Ha 31 pekabpsi 2017 roaa 1 2016 roga HeT pe3epBOB, HAYUCNEHHbIX HA A4eBUTOPCKY0 3a40KEHHOCTb CBSA3aHHbIX CTOPOH. Pacxoabl Ha NokpbiTUe 6e3HaaexHbIX
[I0/TOB CBsI3aHHbIX CTOPOH 3a rog coctaeuin $Hosb (2016: $Hosb).
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Cuprum Holding n cBsA3aHHble NpeanpuATUA

BonbLWMHCTBO CAEMNOK M B3aMOpacyeTOB CO CBA3aHHLIMU CTOPOHaMU OTHOCATCS K KOMMNaHWUAM, BXOOALWMM B COCTaB
Cuprum Holding (npuHagnexawen Bnagumupy Cepreesudy Kum, Oupektopy Komnanuu, n 3ayapay Bukroposnuyy
Oran, 6biBlwemy [dnpektopy KomnaHum) 1 npoBoaATcs B COOTBETCTBUMM C ABYMSI PAMOYHbIMU COrMalleHUsiMU Ha
oKaszaHue ycnyr. OTW paMoyHble COrnalleHust BKMoyalT B cebst megennaBurbHble U addUHaXKHbIE YCryrn no
nepepaboTke MeOHOro KoHUeHTpaTa [pynnbl, anekTpocHabxeHus u onpegeneHHble (YHKUMM TEXHUYECKOro
06CnyXMBaHWSA N PEMOHTA.

(6) YcnoBus caenok, 3akn4vyaeMbiX €O CBA3aHHbIMU CTOpPOHaAMu

LlEHbI no caernkam Co CBA3aHHbIMU CTOPOHaMM onpeaenAatnTcd Ha NOCTOSIHHOM OCHOBE B 3aBMCUMOCTU OT Xapakrepa
onepauunn.

16. ®uHaHCOBbIE UHCTPYMEHTbI

BanaHcoBas CTOMMOCTb (PMHAHCOBLIX aKTUMBOB W 00s13aTeNbCTB NpefcTaBreHa Mo KaTeropusiMm crnegylowum
obpasom:

$ MnH 2017 2016

Kpeoutbl n gpebutopckas 3aA0mKeHHOCTb:

[onrocpoyHble GaHKOBCKME AEN03nTbIt 2 2

Toprosas 1 npoyas Aebutopckas 3aa0MmKeHHOCTb? 132 105

KpaTkocpo4Hble nHBecTMUUn - -

[eHexHble CpeacTBa U AeHEXHble SKBMBANEHTbI 1,821 1,108
1,955 1,215

®duHaHCcOBble 06s3aTeNnbCTBA, OLleHNBaeMble No cnpaBeAnMBON CTOUMOCTH Yepes
npUoLINb UNKN YObITOK:

MpounsBogHble (PUHAHCOBLIE MHCTPYMEHTHI® (9) (21)
®duHaHcoBble 06513aTeNbCTBA, OLleHUBaeMbie N0 aMOpPTU3MPOBAHHOW CTOMMOCTH:

3arimbl* (3,877) (3,777)
Opyrne obasarenbcTea (307) (294)
Toprosast U Npoyas KpeauTopckas 3af0IHKEHHOCTb® (190) (219)

(4,383) (4,311)

=

[onrocpoyHble GaHKOBCKME Aen03nTbl OTpaXatoT AeHeXHble CPEeACTBa, pa3MellaeMble Ha JeNOHNPOBaHHbIX cHeTax B (OMHAHCOBLIX yupexaeHusx B KasaxctaHe

1 Kblprel3acTaHe B COOTBETCTBUM C 0683aTeNIbCTBOM ['pynmbl MO BOCCTAHOBMNEHWUIO MECTOPOXAEHNIA.

2 Toprosasi 1 npoyas Ae6uTopckast 3a40MKEHHOCTb BkItodaeT $12 mnH (2016: $2 MIH), BO3HUKLWMNX B pe3ynbTaTe KOPPEKTUPOBKM LIEH NO PbIHOYHOWM CTOMMOCTM Mo
KOHTpaKTaM ¢ npeaBapuTenbHbIM LieHoobpasoBaHeM Ha koHeL, roAa. LieHbl KoppeKTMpYHoTCSA B COOTBETCTBUM C hOpBapAHBIMU KOTUPOBOYHBIMM LIeHaMM Ha PbIHKE,
KOTOPbI HEe CHATAETCst aKTUBHBIM, YTO SIBNSIETCS METOAOM OLIEHKM YPOBHS 2 B MepapXuu cripaBeaiviBoi CTOMMOCTY.

3 [lponsBoaHble hMHAHCOBbIE MHCTPYMEHTBI, NpeAcTaBnsioLmne coboit MexXBantoTHbIM NMPOLLEHTHbIA CBOM U CBOM NPOLIEHTHBIX CTaBOK, M3MEPSIIOTCS B COOTBETCTBUM
C UCXOAHBIMU [aHHBLIMW, MOMUMO PbIHOYHbLIX KOTUPOBOK, HabrogaeMblX NPSIMO UM KOCBEHHO B MPOW3BOAHOM (DMHAHCOBOM WHCTPYMEHTE, KOTOpPbIA SBRsieTCs
MEeTOAOM OLEHKM YPOBHSA 2 B nepapxvm cnpaBeanveoi CTOMMOCTH.

4 CnpaBeanusas CTOMMOCTb 3aiiMOB oLieHVBaeTcs B paamepe $3,934 mnH (2016 rog: $3,842 mnH).

5 He BknoyaeT aBaHcoBble NnaTexu, npoyve Hanoru k ynnate, HOMW 1 poanTtu, KoTopble He cYMTaloTCA (PUHAHCOBLIMU UHCTPYMEHTaMMU.

CnpaBegnueass CTOMMOCTb KaxAOW KaTeropum (UHAHCOBbIX akTMBOB M 06sA3aTenbCTB, Kak MpeacTaBneHo,
CYLLLECTBEHHO He OTnn4aeTcs OT Ux 6anaHCcoBOW CTOMMOCTH, 3a UCKITIOYEHNEM 3aMOB, YKa3aHHbIX B MpuMedaHum 4
K Tabnuue.

17. Ob6sa3aTtenbCTBa NO KanuTarbHbIM 3aTpaTtamM

Y Ipynnbl ecTb 0bs3aTensCcTBa NO KanuTanbHbIM 3aTpataM B OTHOLUEHWM MpUoBpeTeHns OCHOBHbIX CpeacTs, a
Takke obsizaTenbcTBa NO JoroBopam Hegpononb3oBaHusi. Ob6sa3aTenbHble 3aTpaTbl MO 4OroBopam
HeJpOononb30BaHWS B OCHOBHOM OTHOCSATCS K coumarnbHbIM NPOEKTaM, KOTOpble BKYaT MHBECTULMM B aKTUBbI
coumanbHon cdepbl, MHPPACTPYKTYPHBIE U MyHULMMASbHbIE 00bekTbl. O0LWwasn cymma 06a3aTensCTB No OCHOBHBIM
cpeacTtBam Ha 31 gekabpst 2017 roaa coctasuna $47 mnH (2016: $109 mnH). Mocne oTyeTHO AaThl Mpynna npuHana
06513aTenbCTBA NO NPOEKTY paclunpeHns Aktoras B pasmepe $195 mnH.
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CNOBAPb TEPMUHOB

Cuprum Netherlands Holding B.V. (B HacTosiee Bpemsa nepemmeHoBaHo B Kazakhmys Holding Group B.V.),
npeanpusTue, kyaa 6einn nepemMelleHsl BoibbiBLUME aKTVBbI

[doxon OO0 HauyucrneHWs MpPOoLEHTOB, HanoroobnoXeHus, usHoca, uctoweHus, amoptusauun u HOMW Ceepka
onepaLmMoHHOro Aoxoda B npumedaHun 4(a)(i) K KoHcoNMONPOBaHHON (OUHAHCOBOW OTYETHOCTU

[oxon Ha akumto

Kogekc ABcTpanasuu, perynmpyowunin npoueaypbl NpeacTaBneHnst AaHHbIX MO MUHeEpanbHbIM pecypcamM U pyaHbIM
3anacaM, NpodeccuoHanbHbI KOAEKC, KOTOPbIA YCTaHaBNMBAET MWHMMArbHble CTaHZApPTbl NPeAcTaBreHust
OaHHbIX MO UToram reonioropasBeAoyHbIX UCCefoBaHUN, MUHeparbHbIM pecypcam U pyaHbIM 3anacam

Accoupnauus JToHOOHCKOro pbiHKa gparoueHHbIx metannos (London Bullion Market Association)

JloHaoHckasn mexxbaHKOBCKasi CTaBka npeanoxeHusa

JloHgoHckas bupxxa meTannos

Komnanust China Non Ferrous Metal Industry’s Foreign Engineering and Construction Co., Ltd

YKaHbMMHLOU — ocbmumanbHas BantoTa Kutanckon HapogHon Pecny6nvku

OawvH ponnap CLUA 3a ogHY MeTpUYECKYI0 TOHHY

OavH ueHT CLA/pyHT

Hoxog 3a nepuog nocne odpaTtHoro gobaBneHnsi ctaten, KOTopble ABMAAITCS CIyYaiHbIMU UM HENOBTOPSAFOLLMMUCS
Mo CBOEMY XapaKTepy ¥ He 0Ka3bIBalOT BNUSIHUSA HA OCHOBHYH MPOU3BOACTBEHHYIO AEATENBHOCTbL KOMMNAHUKN, CYMMY
HamnoroB M [JONt0 MeHblMHCTBA. BasoBas [Mpubbine npeacTaBneHa B nMpumevaHnM 9 K KOHCONWAMPOBaHHOM
¢MHaAHCOBOW OTYETHOCTH

BbaHk pa3Butnsa KasaxcTtaHa

Kopnopauus «[ocygapcTBeHHbI 6aHk pa3sutus Kutas»

[oxopn, BKMYasa 4OX0Abl OONPOEKTHOIO YPOBHSA NMPOU3BOACTBA, 40 HAYUCIIEHUS MPOLEHTOB, HANMoroobnoxeHwus,
n3Hoca, uctoweHus, amoptusauuu n HAM

Hoxopn oT peanusauum Bcex 06beMOB Npoaax, BKo4as o6beMbl AONPOEKTHOro nponssoacTea. CBepka 4OXOA0B B
npumedaHum 4(a)(i) kK KoHCONMANPOBaAHHOW (PMHAHCOBOW OTYETHOCTH

CoeanHeHHoe KoponescTtBo Benukobputanum n CesepHon UpnaHaunm
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BbiObiBlWUME aKTUBbLI, MpeACTaBnsioWMe CcobOM ropHopyaHble, MnepepabaTbiBalOWMe, BCMOMOraTenbHbie,
TpaHCMOpTHbIE, TEMSO- U 3HEeproBbipadaTkbiBatowme aktuebl [pynnbl B XKe3kasraHckom un LieHTpanbHOM permoHax.
BbibbiBLLME akTUBbI BKOYanu 12 megenobsiaownx pyaHUKOB, MOTEHUMAanNbHbIX MECTOPOXAEHUN ANng pa3paboTkuy,
yeTblpe oboratutensHble abpurku, ABa MeaennaBubHbIX 3aBOAa, ABa YronbHbIX paspesa, 3 TennocTaHunm u 0aHy
3NEKTPOCTaHLUMIO Ans COBCTBEHHbIX HYXA, BbIObIBLUME B pe3ynbtate PeopraHusaumm

OpauH rpaMm Ha 0aHY METPUYECKYIO TOHHY

KAZ Minerals PLC 1 ee godepHue KomnaHum

Bce 3artparbl, BKMHOYEHHble B O0OXOA4 A0 (PUHAHCOBLIX CTaTel WM HanoroobrnoXeHusi, 3a BblMETOM [OPYron
onepaumMoHHOn npubbinu, wucknovas HAMW, u3HOC, UCTOLWEHWe, amMopTM3aLMI0, HEOEHEXHbIA KOMMOHEHT
005s3aTenbCTB MO BhiNiaTam B CBSA3M C YTpaTon TpyaoCcnocoOHOCTH 1 0cobbIX cTaTen

[OupekTopa KomnaHun

OawvH ponnap CLUA, Bantota CoeaunHeHHbIx LTaToB AMepukn

[Hoxog 3a rog nocne obpatHoro gobaBneHust ctaten, KOTopble ABASTCA CNyYanHbIMU U HENOBTOPSIOLLMMUCS MO
CBOEMY XapaKTepy W He OKa3blBaloT BINSIHUS Ha OCHOBHYHO NMPOW3BOACTBEHHYIO AEATENLHOCTb KOMMAaHWU, CyMMY
HanoroB M A0S0 MEHbLUMHCTBA K CPeAHEB3BELLEHHOMY KOMUYECTBY BbIMYLUEHHbIX MPOCTbIX aKUuiA B OTYETHOM
nepvoge (CM. npumeyaHune 9 K KOHCONUAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM)

COBOKyrIHbIVI Kanutars, OTHOCUMbIN akumnoHepam Komnanun, HEKOHTpOJnpyoLwaa gona 1 3aiMbl

Pecnybnuka KasaxcTtaH

Kogekc kopnopaTtusHoro ynpasneHus BenvkobpuTtaHum, nagaHHein CoBeToM no (oMHaHCOBOW OTHYETHOCTM

OpHa wnu Bce Buabl Ayauta; Komuccum Ha ypoBHe [pynnbl: Mo TexHuke 6e30onacHoCTM, OxpaHe Tpyga u
OKpy>KalLLen cpedbl; No 3apaboTHOW MnaTe; MO Ha3HaAYeHUIO KaHAMAAToB; MO obecnevyeHuio HapaluBaHus
Npon3BOACTBA; N0 00ecneyYeHnto peanmsaLmm NPOEKTOB B 3aBUCUMOCTHM OT KOHTEKCTa NPUMEHSIEMOW CCbISKN

KAZ Minerals PLC

KopnopaTuBHbIN NOOOXOOHbIN Hanor

BosobHoBnsiemas kpegmTHas nuHus, npegocTtaeneHHasn Caterpillar Financial Services Limited (Bennkobputanus)

Kbipreiackasi Pecnybnuka

JIncTuHr npocTbix akumii KomnaHmm Ha JloHOoHckon dooHaoBon bupxe 12 oktsi6ps 2005 roga

OLI,I/IH MUNINOH METPUYECKMNX TOHH

MexayHapoaHbli cTaHAapT ByxranTepckoro yyeTa
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Me>|<,1:|,yHapop,Hb|e CTaHOapThbl d)I/IHaHCOBOIZ OTYETHOCTU

Hanor Ha fo6blvy NOMNe3HbIX MCKONaeMbIX

[leHexHble onepauuoHHble 3aTpaThl, BKMOYas 3aTpaTbl [OOMNPOEKTHOrO0 MPOW3BOACTBA, 3a MWCKMYEeHUeM
NpuoBpeTeHHbIX KaTodoB M 3a BblMeTOM cOOpoB 3a nepepaboTky U paduHMpOBaHME peanv3oBaHHOrO MeOHOro
KOHLIeHTpaTa, noAerneHHble Ha 06beM NpoaaX Meau B KAaTOOHOM B SKBMBArNEHTe

O6beanHeHHbI KOMUTET NO 3anacam pyabl

Bboswakonb 1 AkToran

Onepaumnu, KOTopble SBASATCH CAyYaHbIMU WY HEMOBTOPSIOWMMMUCA MO CBOEMY XapakTepy W He BNUSIOT Ha
OCHOBHYIO MPOMW3BOACTBEHHYK AeATenbHOCTb KomnaHuu. Ocobble cTaTtby onucaHbl B MNpuvMeYaHun 6 K
KOHCONMANPOBAaHHOWN (PMHAHCOBOW OTHYETHOCTU

MpenskcnopTHas MHaHCcoBas KpeauTHas NUHUS

lMepegaya 0OBLEKTOB Mpu yCcnoBun coOMoAeHUs onpedeneHHbIX COrnmacoBaHUM U YTBEPXKOAEHWIN, CBSA3AHHbIX C
BbibbiBluMMK akTuBamm B Cuprum Netherlands Holding B.V., ogobpeHHbIX akumoHepamu Ha obuiem cobpaHumu,
cocTosiBwemcs 15 aBrycta 2014 roga, n 3aBeplueHHas 31 oktabpsa 2014 roga

YnCTbI AEHEXHBIA NOTOK OT ONepauuoHHON AeATENbHOCTM 0 Bbl4eTa KanuTarbHbIX pacxodoB W OONTOCPOYHOIO
HOC, cBsisaHHOro C NpoekTamu Mo paclUMpPeHnto NPOU3BOACTBA U HOBLIMU MPOEKTaMW, 3a BbIYETOM PacxodoB
KanuTanbHOro xapakrepa

CoBeT No MexayHapoaHbIM cTaHAapTaM MHAHCOBOWM OTHYETHOCTHU

CoseT [Iupektopos KomnaHumn

OpauvH com, oduumanbHas BantoTa KelprblacTaHa

CoepauHeHHble LWTtaTtbl AMepukm

OpvH TeHre, oduumanbHas BantoTa Pecny6nvku KaszaxcraH

OpHa MeTpu4decKkasa TOHHa

TOO «Kopnopauusa Kazaxmbic», ocHOBHOe fodepHee npeanpustue pynnbl B KasaxctaHe oo PeopraHusaumm

OpHa Tbicava MeTpUYeCKnX TOHH

OpaHa Tbica4a yHUMn

OpaHa Tponckas yHuua (paBHa 31.1035 rpammoB)
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OavH ¢yHT, eamHULa Beca

Obwas geHexHas cebeCcToMMOCTb 3a BblHETOM AOXOAOB OT BanoBOro obbema npogax MonyTHOW MpogyKumu,
nogeneHHasa Ha o6bem nNpogaxk Mean B KaTOAHOM 3KBUBANeEHTe

YucTasa 3a0omKeHHOCTb NpeacTaBnsieT cobon CyMMy KpaTKOCPOUHbIX Y AONTOCPOYHBLIX 3aliMOB, NPEBbLILLAIOLLIYIO
OeHexXHble CPeACTBa, AeHEXHble 9KBMBANEHTbl U KpAaTKOCPOUHbIE MHBECTULMN. CBEpKa YNCTOWN 3a0MKEHHOCTHU
oTpakeHa B npumevaHmm 14(B) K KOHCONMAMPOBAHHOW (OUHAHCOBOW MHAOPMaLUK

OavH toaHb, oduumansHas santota Kutanckon HapogHon Pecnybnukm
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